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& 16 Hf 10, 033, 843 9, 609, 333 9,577 0 0. 00
3 17 10, 040, 100 9, 742, 069 9,703 0 0. 00
& 18 10, 046, 271 9, 829, 633 9, 784 0 0. 00
% 19 10, 052, 421 9, 877, 872 9, 826 0 0. 00
% 20 M 10, 109, 188 9, 865, 811 9, 759 0 0. 00
% 21 M 10, 115, 314 9, 955, 408 9, 842 0 0. 00
% 22 H 10, 129, 525 9,994, 621 9, 867 0 0. 00
%23 Hf 10, 135, 602 9, 962, 106 9, 829 0 0. 00
% 24 M 10, 134, 064 10, 058, 274 9,925 0 0. 00
% 25 M 10, 090, 134 9, 936, 906 9, 848 0 0. 00
% 20 H 10, 096, 816 10, 057, 639 9,961 0 0. 00
%21 M 10, 089, 179 10, 086, 267 9,997 0 0. 00
% 28 M 10, 094, 804 10, 017, 141 9,923 0 0. 00
%29 M 10, 100, 637 10, 014, 998 9,915 0 0. 00
% 30 10, 035, 108 10, 046, 405 10, 011 0 0. 00
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£ 31 H 10, 035, 114 9,934, 277 9, 900 0 0.00
=% 32 H 10, 035, 723 9, 802, 152 9, 767 0 0.00
= 33 H 10, 046, 690 9,872, 541 9, 827 0 0.00
£33 34 H 10, 047, 403 9, 823, 868 9,778 0 0.00
) 35 H 10, 043, 164 9, 871, 752 9, 829 0 0.00
=% 36 H 10, 043, 570 9,857, 774 9,815 0 0.00
= 37 H 10, 043, 774 9,831, 515 9, 789 0 0.00
£33 38 HA 10, 023, 248 9, 876, 327 9, 853 0 0.00
) 39 H 10,012, 176 9, 689, 870 9,678 0 0.00
=% 40 H 10, 044, 077 9, 546, 919 9, 505 0 0.00
= 41 H 10,012, 915 9, 344, 569 9, 333 0 0.00
£33 42 HA 10,012, 105 9, 536, 998 9, 525 0 0. 00
) 43 H 10, 637,610 10, 276, 668 9, 661 0 0.00
=% 44 H 10, 012, 348 9,662, 178 9, 650 0 0.00
) 45 HH 10,012, 478 9, 758, 892 9, 747 0 0.00

EBEEDOEM5E
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Goldman Sachs Funds S.I.C.A.V. Goldman Sachs Short Duration Opportunistic Corporate Bond
Portfolio Class IXO Shares (Cap MDist)
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BEERRET HREERAMFOEEDIKR

M7 7 v ROEAHAEBEERREAIZES VT, AT ARERERTFH R BIF DGoldman Sachs Funds S. 1.C.A. V.
Goldman Sachs Liberty Harbor Opportunistic Corporate Bond Portfolio Class IX0(USD) (MDist) 1%k
RSN - FlER L2 b o2& L T £7°,

BEExERE

2017411 30 H Hi7E
(USD)

BEOLR
AARES: (Fefl) (5 U NT 4 7 &R 191, 584, 180
ZRE TG AR 2 7 231, 939
AT THENAR D RIS 417, 743
AT TEBINAR D b4 295, 946
Bl 3,433,717
72 NRIEHIL 4> 112, 400
FAGRESRTEHN AR B RIA4: 7,232,812
ZAAEFFATIT R B RIS 399, 071
AL FC X 4 2
2T TEG| E R < RIGFLE. 2,591, 382
TR BIARIGE 42 181
P2 TR W I D Jie e 5y 67,534
EE A&t 206, 366, 907

BEDER
FAMRESRIE LR DAL 4 4, 604, 960
AR ER LICER B KA 4 3, 087, 399
AT TEBINIR D ARALFLE 16, 276
8 T 116, 762
G BRI 17, 159
THRETECEH 37, 320
OB 1,291
4 35 EHAER S 24,038
AETRABL 10, 697
o A A 23, 754
T P Ak 4,941
1 B R 469
et L1 6, 298
PR 19, 487
Ol 3,151
Blgs S 2 H 58, 651
SCHACEE A SREN 8,238
T2 R~ 0w E M 10, 237
Z O A 12,197
afE &t 8, 063, 325
MEE 198, 303, 582
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BHHEE Q017F11A0RICKRT LE-EE)

(USD)

Iy 2%
AT THE| &R < S EFLE 8,853,173
AT TIENAR D SRR 20, 449
(EH) /¥ ( 31,335)
8, 842, 287

E H
4 A 1,184
ATy THHNAR B SHLFE 39, 404
P R E 1,198,423
THREE A 107, 021
BB AN 96, 849
Ok 14, 810
FETEHH R 60, 085
AP 64, 623
R A RN 22, 588
T T AR 51, 631
1 B R 934
Frite L1 13, 251
PRIk 8,351
I 12, 461
AT 5, 422
Big s 2 85, 454
SCHACER A SRE 22, 262
FRI Y Je~o &2 25, 348
DOt A 28, 544
1, 858, 645
PR ¢ P M g Sy 177, 165
DB« R A D ) ) M s i Sy 817
NE - FEEREEER RN O > = 7 7 T A% A BN 6
ZR &t 1, 680, 669
Oyl 4s K O O E IS 12 4R D JRR B 1

LECH(FHINE (BA) & 7,161,617




BEIR RVHEF T <BEAYZHY>(BRAMER)

BfEI&AMAEK (2017F11H3083R%E)

AFE FaEs] R AR R FA#E USD MrtE® (%)
ARG [FTic B35 U TV % EE [RIARa A Mgt s5
S - 12.14%
NRIZa—&
2,696,000 Weatherford International Ltd. usD 7.750% 15/06/2021 2,749,920 1.39
2,272,000 Weatherford International Ltd. usD 4.500% 15/04/2022 2,050,480 1.03
833,000 Weatherford International Ltd. usD 8.250% 15/06/2023 837,165 0.42
5,637,565 2.84
ATV HE
891,000 Seagate HDD Cayman usD 4.875% 01/06/2027 855,000 0.43
913,000 Transocean, Inc. usD 5.800% 15/10/2022 906,151 0.46
1,761,151 0.89
TSR
824,000 SFR Group S.A. 144A© usD 6.000% 15/05/2022 834,300 0.42
ARYT
464,000 Wind Tre SpA 144A© usD 5.000% 20/01/2026 446,020 0.22
NoerTVT
494,000 Altice Financing S.A. 144A© usD 6.625% 15/02/2023 512,525 0.26
AFY R
1,490,000 Inmarsat Finance Plc. 144A® usD 4.875% 15/05/2022 1,528,797 0.77
TRAUH
1,000,000 CenturyLink, Inc.—Series S usD 6.450% 15/06/2021 1,005,000 0.51
2,581,000 CHS Via Community Health Systems, Inc. usD 6.250% 31/03/2023 2,400,330 1.21
605,000 Dana Inc. usD 6.000% 15/09/2023 638,275 0.32
699,000 HCA, Inc. usD 5.875% 15/03/2022 760,162 0.38
916,000 HCA, Inc. usD 5.250% 15/06/2026 970,960 0.49
538,000 Level 3 Financing, Inc. usD 5.625% 01/02/2023 544,725 0.28
316,000 M/l Homes, Inc. usD 5.625% 01/08/2025 321,925 0.16
603,000 New Home Co., Inc. usD 7.250% 01/04/2022 627,874 0.32
780,000 Rowan Cos, Inc. usD 4.875% 01/06/2022 741,000 0.37
1,261,000 SESILLC usD 7.125% 15/12/2021 1,289,372 0.65
507,000 Suburban Propane Partners LP
Via Suburban Energy Finance Corp. usD 5.500% 01/06/2024 504,465 0.25
461,000 Tenet Healthcare Corp. usD 6.000% 01/10/2020 485,203 0.25
655,000 TransDigm, Inc. usD 6.500% 15/07/2024 676,288 0.34
994,000 TransDigm, Inc. usD 6.375% 15/06/2026 1,011,395 0.51
1,198,000 Triumph Group, Inc. usD 4.875% 01/04/2021 1,181,527 0.60
205,000 Triumph Group, Inc. usD 5.250% 01/06/2022 201,669 0.10
13,360,170 6.74
HE A
(RS USD 24,284,415) 24,080,528 12.14
Ef& - 10.07%
TAUH
20,000,000 United States Treasury Bill usD 1.145% 01/02/2018 19,960,820 10.07
B Ft
(EfSEfE USD 19,961,061) 19,960,820 10.07
2a—FaTIT 7Y F-0.00%
TAIVSUE
2,091 Goldman Sachs US$ Liquid Reserves Fund (X Distribution Class)@(© 2,091 0.00
Ta—FaTNVIrVE B
(HU/&EAE USD 2,091) 2,091 0.00
RBOEG AT LB LT BEG RS HGAES &
(BUSIEA USD 44,247,567) 44,043,439 22.21




BEIR RVHEF T <BEAYZHY>(BRAMER)

I S SR AR pEE® R4 USD ML (%)
Z DAFIRRID B B it THLE [FTRES 6 AL 23
AR - 63.15%

3,211,000 1011778 BC ULC Via New Red Finance, Inc. 144A©) usD 4.250% 15/05/2024 3,235,082 1.63
3,408,000 Bombardier, Inc. 144A© usb 6.000% 15/10/2022 3,356,880 1.69
2,944,000 Bombardier, Inc. 144A© usb 6.125% 15/01/2023 2,907,200 1.47
2,149,000 Bombardier, Inc. 144A© usb 7.500% 01/12/2024 2,183,921 1.10
90,000 Bombardier, Inc. 144A© usD 7.500% 15/03/2025 90,563 0.05
1,403,000 Concordia International Corp. 144A©® usb 7.000% 15/04/2023 140,300 0.07
1,234,000 NOVA Chemicals Corp. 144A© usb 5.250% 01/08/2023 1,277,437 0.65
854,000 Seven Generations Energy Ltd. 144A©) usb 5.375% 30/09/2025 858,270 0.43
379,000 Trinidad Drilling Ltd. 144A©) usD 6.625% 15/02/2025 362,893 0.18
664,000 Valeant Pharmaceuticals International, Inc. 144A© usb 5.375% 15/03/2020 657,360 0.33
15,069,906 7.60
TARIVEES
2,915,550 Transocean Proteus Ltd. 144A© usb 6.250% 01/12/2024 3,072,261 1.55
1,261,000 Transocean, Inc. 144A© usbD 7.500% 15/01/2026 1,295,677 0.65
4,367,938 2.20
Iy —I—
2,093,000 Adient Global Holdings Ltd. 144A© usD 4.875% 15/08/2026 2,161,023 1.09
1,113,000 Delphi Technologies Plc. 144A© usD 5.000% 01/10/2025 1,134,359 0.57
3,295,382 1.66
NoeITNT
2,738,000 FAGE International SA Via FAGE USA
Dairy Industry, Inc. 144A©) usb 5.625% 15/08/2026 2,744,845 1.38
805,000 Intelsat Jackson Holdings S.A. 144A© usbD 9.750% 15/07/2025 784,875 0.40
3,629,720 1.78
FSUH
3,717,000 Ziggo Secured Finance BV 144A© usb 5.500% 15/01/2027 3,740,231 1.89
AFUR
504,000 Inmarsat Finance Plc. 144A© usbD 6.500% 01/10/2024 532,973 0.27
788,000 Mclaren Finance Plc. 144A© usb 5.750% 01/08/2022 805,779 0.40
1,338,752 0.67
TAUA
1,407,000 Acrisure LLC Via Acrisure Finance, Inc. 144A© usbD 7.000% 15/11/2025 1,394,689 0.70
1,472,000 Allison Transmission, Inc. 144A© usD 4.750% 01/10/2027 1,488,560 0.75
2,716,000 Altice US Finance | Corp. 144A© usb 5.500% 15/05/2026 2,770,320 1.40
2,270,000 AMC Networks, Inc. usb 4.750% 01/08/2025 2,258,650 1.14
1,000,000 American Axle & Manufacturing, Inc. 144A© usbD 6.250% 01/04/2025 1,035,000 0.52
3,505,000 APX Group, Inc. usbD 7.875% 01/12/2022 3,767,875 1.90
409,000 Ashton Woods USALLC
Via Ashton Woods Finance Co. 144A© usD 6.750% 01/08/2025 409,511 0.21
1,077,000 AV Homes, Inc. usbD 6.625% 15/05/2022 1,128,157 0.57
721,000 Booz Allen Hamilton, Inc. 144A©) usbD 5.125% 01/05/2025 727,309 0.37
1,254,000 Builders FirstSource, Inc. 144A©) usb 5.625% 01/09/2024 1,311,997 0.66
2,893,000 BWAY Holding Co. 144A© usbD 5.500% 15/04/2024 3,026,801 1.53
1,387,000 CBS Radio, Inc. 144A© usbD 7.250% 01/11/2024 1,463,285 0.74
441,000 CCO Holdings LLC Via CCO Holdings Capital Corp 144A®© usbD 4.000% 01/03/2023 442,654 0.22
3,183,000 CCO Holdings LLC Via CCO Holdings Capital Corp. 144A© usb 5.750% 15/02/2026 3,334,192 1.68
3,172,000 Cheniere Corpus Christi Holdings LLC 144A© usb 5.125% 30/06/2027 3,279,055 1.65
1,222,000 Cheniere Energy Partners LP 144A© usbD 5.250% 01/10/2025 1,258,660 0.63
2,370,000 Cooper-Standard Automotive, Inc. 144A©) usbD 5.625% 15/11/2026 2,458,875 1.24
741,000 Cornerstone Chemical Co. 144A© usb 6.750% 15/08/2024 737,295 0.37
996,000 CRC Escrow Issuer LLC Via CRC Finco, Inc. 144A© usb 5.250% 15/10/2025 1,000,980 0.50
1,953,000 CrownRock LP Via CrownRock Finance, Inc. 144A© usbD 5.625% 15/10/2025 1,962,765 0.99
2,041,000 CSC Holdings LLC 144A© usbD 10.125% 15/01/2023 2,326,740 1.17
414,000 CyrusOne Via CyrusOne Finance Corp. 144A© usD 5.000% 15/03/2024 432,113 0.22
414,000 CyrusOne Via CyrusOne Finance Corp. 144A© usb 5.375% 15/03/2027 436,253 0.22
593,000 DAE Funding LLC 144A© usbD 4.500% 01/08/2022 597,448 0.30
3,157,000 DAE Funding LLC 144A®© usbD 5.000% 01/08/2024 3,168,839 1.60
2,214,000 Dean Foods Co. 144A© usb 6.500% 15/03/2023 2,208,465 1.1
462,000 DISH DBS Corp. usb 5.000% 15/03/2023 452,183 0.23

867,000 Donnelley Financial Solutions, Inc. usD 8.250% 15/10/2024 932,025 0.47




BEIR RVHEF T <BEAYZHY>(BRAMER)

R T SER A [== AR USD PR (%)
AR - (WEE)
TRAY A - (HE)
79,000 Endeavor Energy Resources LP
Via EER Finance, Inc. 144A© usD 5.750% 30/01/2028 79,790 0.04
2,661,000 Frontier Communications Corp. usD 8.500% 15/04/2020 2,434,815 1.23
2,625,000 Gulfport Energy Corp. uUsb 6.625% 01/05/2023 2,697,187 1.36
219,000 Halcon Resources Corp. 144A©) usD 6.750% 15/02/2025 222,833 0.11
3,302,000 Hertz Corp. 144A© usD 7.625% 01/06/2022 3,425,825 1.73
1,571,000 Hughes Satellite Systems Corp. usD 5.250% 01/08/2026 1,596,529 0.80
920,000 iStar, Inc. usbD 5.250% 15/09/2022 937,250 0.47
606,000 Jefferies Finance LLC Via JFIN Co-Issuer Corp. 144A© usD 7.500% 15/04/2021 633,270 0.32
769,000 Jefferies Finance LLC Via JFIN Co-Issuer Corp. 144A usD 6.875% 15/04/2022 786,302 0.40
649,000 Lamar Media Corp. usbD 5.375% 15/01/2024 683,884 0.34
442,000 Navient Corp. usb 8.000% 25/03/2020 482,885 0.24
672,000 Navient Corp. usD 5.000% 26/10/2020 687,120 0.35
1,000,000 Navient Corp. usD 6.625% 26/07/2021 1,063,750 0.54
2,631,000 Navistar International Corp. 144A) usbD 6.625% 01/11/2025 2,729,662 1.38
845,000 PDC Energy, Inc. 144A© usbD 5.750% 15/05/2026 870,350 0.44
2,222,000 PetSmart, Inc. 144A© usD 5.875% 01/06/2025 1,888,700 0.95
1,025,000 PetSmart, Inc. 144A© usD 8.875% 01/06/2025 763,625 0.39
795,000 Platform Specialty Products Corp. 144A) usD 5.875% 01/12/2025 802,950 0.40
392,000 Post Holdings, Inc. 144A© usbD 5.625% 15/01/2028 395,920 0.20
218,000 PQ Corp.© usD 5.750% 15/12/2025 222,633 0.1
448,000 Reynolds Group Issuer, Inc.
Via Reynolds Group Issuer 144A) usD 5.125% 15/07/2023 466,480 0.24
5,000,000 Rite Aid Corp. 144A© usbD 6.125% 01/04/2023 4,725,000 2.38
738,000 Sirius XM Radio, Inc. 144A© usD 5.375% 15/04/2025 776,745 0.39
600,000 SP Finco LLC 144A© usD 6.750% 01/07/2025 549,000 0.28

2,000,000 Sprint Spectrum Co LLC
Via Sprint Spectrum Co Il LLC

Via Sprint Spectrum Co Il LLC 144A© usD 3.360% 20/09/2021 2,020,000 1.02
1,746,000 Tallgrass Energy Partners
Via Tallgrass Energy Finance Corp. 144A© usD 5.500% 15/09/2024 1,824,570 0.92
1,479,000 Tenet Healthcare Corp. 144A© usbD 4.625% 15/07/2024 1,453,117 0.73
794,000 TerraForm Power Operating LLC 144A() usD 4.250% 31/01/2023 794,992 0.40
4,015,000 Tesla, Inc. 144A© usD 5.300% 15/08/2025 3,844,362 1.94
582,000 Triumph Group, Inc. 144A© usbD 7.750% 15/08/2025 627,105 0.32
1,204,000 Uniti Group LP Via Uniti Fiber Holdings Inc
Via CSL Capital LLC 144A© usD 7.125% 15/12/2024 1,089,620 0.55
515,000 Univision Communications, Inc. 144A© usD 5.125% 15/05/2023 516,288 0.26
2,786,000 Univision Communications, Inc. 144A© usbD 5.125% 15/02/2025 2,719,832 1.37
1,164,000 Valeant Pharmaceuticals International 144A© uUsD 6.375% 15/10/2020 1,168,365 0.59
427,000 VFH Parent LLC Via Orchestra Co-Issuer, Inc. 144A© usD 6.750% 15/06/2022 448,350 0.23
3,164,000 ViaSat, Inc. 144A usD 5.625% 15/09/2025 3,207,505 1.62
783,000 Vine Oil & Gas LP Via Vine Oil &
Gas Finance Corp. 144A© usbD 8.750% 15/04/2023 767,340 0.39
96,214,647 48.52
iRz Bt
(BURERAl USD 129,320,928) 127,556,576 64.32
ZOMIRIO B 3 15 CHRG [FTRE A RS &
(HSE Al USD 129,320,928) 127,556,576 64.32
Z DAELE [FTRE A lliRE %5
2% - 0.43%
TAVA
574,000 Parsley Energy LLC Via Parsley Finance, Corp. 144A© usD 5.375% 15/01/2025 582,610 0.30
265,000 Synchrony Financial usbD 3.950% 01/12/2027 263,513 0.13
846,123 0.43
il Bt

(HXf5EA USD 845,637) 846,123 0.43




EEAR RIHEA -T2 <BEBANY D

by >(EANERR)

HEE BERRS EER Fij poEE® A% USD POZELE (%)
EiERK - 0.07%
TAUA
10,523 Liberty Harbor LLC (Oil & Gas) 147,274 0.07
HiEkkX
(BUSFEMG USD 1,052,321) 147,274 0.07
U5k -0.00%
TAUA
1,836 Jack Cooper Enterprises, Inc., exp. 10/17—Warrant usbD 0.000% 29/10/2017 9,180 0.00
ISy &t
(EXfRRA USD —) 9,180 0.00
T OMERT [MTRRSHHAES B
(Rl USD 1,897,958) 1,002,577 0.50
NV e a—Y - T7.40%
AP
1,631,651 Telesat Canada — Term Loan B4 usD 4.320% 17/11/2023 1,643,282 0.83
TRAUA
408,360 Acrisure, LLC — 2016 Term Loan B usD 6.423% 22/11/2023 413,017 0.21
400,000 Al Aqua Merger Sub, Inc. — 2017 Incremental Term Loan usD 4.850% 13/12/2023 403,752 0.20
482,090 BJ’'s Wholesale Club, Inc. — 2017 First Lien Term Loan usbD 4.992% 03/02/2024 475,353 0.24
560,946 CBS Radio Inc. — 2017 Term Loan B usD 4.172% 17/11/2024 565,854 0.29
1,123,000 Core & Main LP — 2017 Term Loan B usD 4.455% 01/08/2024 1,129,671 0.57
1,232,959 Dole Food Company, Inc. — 2017 Term Loan B usD 4.034% 06/04/2024 1,239,210 0.62
1,330,560 Frontier Communications Corp. — 2017 Term Loan B1 usD 5.090% 15/06/2024 1,270,684 0.64
953,711 Greenway Health, LLC — 2017 First Lien Term Loan usD 5.580% 14/02/2024 963,248 0.49
1,344,918 J.C. Penney Corporation, Inc. — 2016 Term Loan B usD 5.568% 23/06/2023 1,229,760 0.62
380,370 Monitronics International, Inc. — Term Loan B2 usD 6.833% 30/09/2022 374,141 0.19
1,746,713 Navistar International Corporation — 2017 Term Loan B usD 4.750% 07/08/2020 1,753,263 0.88
500,000 Peak 10, Inc. — 2017 First Lien Term Loan usD 4.816% 01/08/2024 502,187 0.25
1,096,776 Talen Energy Supply, LLC — 2017 Term Loan B2 usD 5.350% 15/04/2024 1,103,768 0.56
1,304,131 TKC Holdings, Inc. — 2017 1st Lien Term Loan usD 5.673% 01/02/2023 1,320,231 0.67
295,277 Windstream Services LLC — Repriced Term Loan B6 usD 5.270% 29/03/2021 277,316 0.14
13,021,455 6.57
NV -
(MBS Al USD 14,701,718) 14,664,737 7.40
EHATES - 2.18%
AFY R
4,316,851 BNP Paribas S.A. USD Time Deposit usD 1.170% 01/12/2017 4,316,851 2.18
EEe 8t
(BUGIERAE USD 4,316,851) 4,316,851 218
BRI (7Y 3T« TEERL
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