REEEHPAE (XERREE)
mrmrE: 2025 6H3H

KIMERI wINY T 7 IAI) -
PIT4TT7UR
(94T SMAER)

) =sarosFuskozUsor

ENMEREBA #HIX

JAPAN FU NDAM ENTAL ACTIVE FUND

CEBAICKEULTE. ZIKEUJPSI@E"MJ\(;BD;LH}(TL‘*L\

e e A SHUERNE % (BH23E4525252)
— =y F13RDAEICEDKBEHRBEETI,
=HEFERDS7ZEYRIRI AV MG BT RIS "
TRERDNC I EZEERES BRUBBER (£8)$3995 TJ7VRICEEY BIREFEEHIE GERKERESE)
<EFETADOBEL> EZOFMBRBREEELEDZRIESHLDIR—LA
m—L~R—https://www.smd-am.co.jp R—YTHETEXT Ko AB(CIFEFEHNIFD
J—)Lt>9—:0120-88-2976 FHRABTHZFENTHBUEITH EENRDEX
[(ZI05E] FaI98F~F %50 (1. 5. f- KB ZFR<) [FIREBESEHFZE EXKERESE) (CR{TINT
N . ~ EVET I7YROBRFTERIE. IT7VROEE
XE:EK*:I: T7VROHEDRESRUBEEZEZITVET, %8, Z O RELSE. F2OEELHET
=HEREFERITHASH BELELELET,




Rt oL DEEE

ZitotA =HERDST Y Y RIAY MEH R

RIAFAH 1985%7H15H

20f8MH (20255 3H318R%)

BERYIIIREEEMED K -
pdrpatsciimye 14Jk934{5H (2025F3A31HIR™E)

rian 7 1 - B IEX 5

9 5
L e | REANREE
BRI EMR RE X R E (28 O E &)
Y lIE:S ER Il
BERS

REXNREE REBHE BREXRME % B .
TOMEE -

JLER [=ST = 7 =U—
(IR EB(S5EELs F10 B SR
(% —i%))

XEm . BUEXD(E —RHEEEANREEFHRAR BRI EICEH I EH] [CEDEXRHL LI T A0 E. BIEX D
DL2AFENBEREF F—MEEEAREESTEHEDR—L— (https://www.toushin.or.jp/) ZZEL EE LY,

OFFEAEF J7YRFOFEEICOVT, EREEIEVAESROREICIBMASBHEZ
2025 6A2HICEHRMBHERICIRHELTSE Y. 2025F6338(ICZORBEDMANELC TS
EER

O7 7> FOBRABICBEULT. EXBHREEZITOHGICIE. ZFERMEF REBFENUKREEA
(CBITBERE (BBF26FEESE1985) [CEDTHAICRTEDROZHR L ZLE T,

O7 7Y ROBEMERZFERMICEIVRESNT I BHAICF O CRIERHDOEEHES L
DHFIEBEENRFZMTSNTNET,

R &EEFEHAE GBERERES) I RESTICTHERVCLEITNEHZRTERHZ 8 TRA
WeLE T, THERSNBZ G ZDEZIBETRHERLTHKIICLTLEE L,

ERDEAESERNT . CEBRIL<OHICBRNEDDES, M@FONT B I<HEBESHRICLVIZN—T )L
REPT U VICERUTERLTLET, FHA VI UNERRALTOET,



J7VROBEN -

J7FDOEB

HI7V R IYT 7V RANDIEEZ B TONEDOHKINICIRE T DT &K [EFEHE
DhRIANGREZR2 ZEZBNEVGERZITVE T,

J70FRDEE
/ HHEEOKRICEBEMICIRETD I EICKY . SEHEOHREINLGRKRE
=BEELEd,

OS7 7V RIEE[Vw/IN - TP IA I - T IT4 T RP—D 7V R | EXFERENRE
93577 PR AR CERZITVLE T,

COTOPIX (SREMKIMIER. BLZA H) ZXNYFX—TELE T,

IU TOPIX (EaE#kfliHEE) &I
HAOMA TS ZLEICHRET S EEDIC. WERNRE UTDREEEZE T 2%l TY,
HARDODHKATEZIRENR E T dEEmROERBZEYIHHOELRE (RFIY—7) EULTLLFIA
INTLETD,

E BESERABS LUSPHBERICEDE . FIRH DEAREELNRRFIN
DHMICIA . FIEDAEC LHBENHFINSHIRZRIRT S &IC
FOTCRENICARYFV—IZ LRISHFEERRZBAIBLET,

B‘ HI7PVRIE REALRGRADFHEIIRE—MAERZNICEDOVT &
EZEEIINENEEZERIILHDI7IETY,

D477 ROBADHERAHZTSRES R RERLERE—FEZNOEEZEETD
OFECEI Y 2B SURE—EZNZEMIET DUEN GUET .

BIF - SMO 7\ N\ |M




J7VROBEN e

‘i FIERBZITV. FRAHICEDETARERERELE T,

PREHEF. B8F3A5H (REHDBGIEEERH) LLET,
OZFFRHOHBICKDEZITHRVEGDH DD FFRDDEZTDXILWVSERTZ
DEZAICDOVWTRILIDHDTlEH I EE Ao

XEFEE. TRBAFICKOTIF. LEEDKISBERN TERVEENHIET,

N\

57%H@%¢%@£

TOP | XICEEYT ANV EEZ DE—YIDER] & RIS J P XEER X2 IHRINEAE J P XHEHF DR
Eatt U [JPX] ELWWET, ) [RBLET. JPXIF, TOP | XOBHEE UL FRERDITE
DEE, TOP | XDEHEHULERRDFBLEXZEFTOP | XICHNDEEXCISERDEED LLIE
FEROEIEZTSHENZBLTVET, Fc. J PXEHT 7Y ROESIBLUERBRECEALT—Y]

SEFEEEaVNEE A,

A

(T7VRDOULLH ]
3 O77=0—07RARZEFHAL. YYD 7V ROBANEE LT EBOERZITVET,
W
7
- AFUEIRS vIV>- & s ron o
/ = =40/ - SIS .
5 L o IPIIAII e DHED
N FIF 47
iR (94 ISMAEH) 1B 1B

(B af




J7VROBEN -

| ¥H—D 7V RMERATOER

O Y27V ROERIF ERE mZHIIL—HMTVE T,

( B ISt 28R )

o | mmecsanns

R R RN RIAZN 58807225
9B ERIERNDI SE IR
INEE - DR
BBEN\U1T—Y3aViER KERIT At
IREICREDEHINERIAD

( RS )

O IORAEDH. ETY —DEEHE.
NUIT =3V niTEZEHRGHICEIZ

° UC. FiEEC D 7Z/RE

OEETREKMD_EF R T DHERE
EICRIMEA LR RE

([ ®—roruroms )

¥ FEEDERATOERIF2025F3AKRBENDEDTHY  SHEEESNIHZENHIET,

MERIBAEEEOMEIC OV TR ZERHDR—LR—IZTELIEE W,
<EREHE(CHRBDEBIE>ttps://www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf

M7=\ N\ |-l>

Bk - S




RN R AN AN |U'|

J7VROBEN -

(EREEHIR J

RN DOREBIREESICFHIBRZRITEE Ao
CANEREENDOREREFITVLEE Avo

(HEAS )

COF 10 (RAIELTEF3H5H AEBDHGIFREER) REZ1TV. DEEEEEZRELE I,
CInBoxiREa L REERRE O F. E=FNmETE m GHiERZ S HE T ) FOHEANELET T,
D Ec 8 (d RN EEMEAKE MRBAFZHERELCORELE T,

XBFEDHDHMICK DEZITHIBVEGEH DD FRDDEZDIILNVS LT ZDEEEICDOVTRIET D
BHOTREBIEEA.

7Y REEAMRICLDETMEDHRZEILTDICH . DEZBIIIH ULET
(REMEEKE, TREAEICLOTCIFERIDEEGNHIET )

(HEREICHIIBEEE )

OB FBIFEOFEEEFERY . D7V ROMEENSTIDNETD T DEEN DN
& FOEREEE S BEMEBIFTTIHUETD,

I7YRTHEED

ZIbN3A A=Y 7V ROMEEE

O EEE SHERBRICRELING (REZFRZDOEISZFNRSLUMnZzSOTER) Z
BATCXILDONZGERSIET. 205G SEHREHOREEMEBAISATHIRAEHEENTTE
IBTLICTFIFT,

R DEEEZDKERF. M UEETEHBICHITZT 7V RONBEERZRITODTIFHIFE Ao

EBEEO T 7 ROBAMEEICKL>TIE. DEEED—EPE LN, EEBM(CFITRD—ZBILARL
[CAEHEIRBENHIET, J7V REBARDERKRICKY  DEEEEEL I EEMEBDE LA A
INED S IEGEDEIRTT



REURT

RAEMBOZHER o

BT 7V R EBEOHZEMASFFICKRELITIDOT. BEMEAFEHLE T, Ui
PoCT WEEORETAXRRIESNTVZEDTIIERL . BEMBOTEICEKY JEK

ZH) BETAZE AL ENHUFRT,
EERADKREUVTEFEHMEICEUHRBLUERIE. SINTREEICIRELE I,
[(REEFEFFETELEEBIVET Ko, " EDREMRZRILIT 2DHDTIEHIEE Ao
OB 77V FOEERURIIELIIO®BI T,

AN HREEIRD
BRXHIBY R #EDOTEE EEMEOTEERNTT
A DR BB M TS CORGEBEEDHEC KIMIBEN TELEE. TR
DEEMEN BT IBEREBIET  Fie BLDHRIDMISIFZ DRITRRED B LT
PEIEPORZE(CLHTEE L. AN TEUEBS [ T7 VROEEMEN FE T 2ERE
RUEDT,

— EBYRY -BEEFBRTORES G EEMBEOTEERTY

TPV RDMEE LT S AMEIA P RRER CAL CEENE T RED LEHESIND 6

198, FRZOFTHN BRERR P AESCR-IHE(CR. S EMIESvemERD | L,

SO A ol IREEETZLOIN CERLBR2/ENTBDIENBIET . NBIEFT 7 RD é

EAMEN TEIRBEREBIFT, %
7

Q=) HBTURY - HBAROWEN BEIBOETICSY FHERHETORBIERES
= <SNBER BEMAOTEERTY
BiifISEZAECHEURIFTNERSBRVNES. H55VEMHBERUS<ABRREICR
BIFZAEN S | THBRR ORI TR ECBESEC. T HBRHMEOFEN T
N oIz BB K DR HE COMB ZRBEBLINB LN BUFET . NS
7Y ROBAAMEN TETZBREBIFT




NN R | ~

REURT

TOMDET =

j 7J I‘Eﬁ@ [==] %\:n\

NIFN—OICEAITDEER

WIPURE, TOP | X (BRI, BEMAH) ERYFI—TELFT LT 7R
DEEBMEF . RV FI—I% OB EEHHD—H CrE3E8HHET, Uith-
T Y IPYRERYFI—IICHUT—EDREEHFD T EERAITDDD TS
Ft Ao

t‘ BREEFICAITIBER

OX77 VR D7ZU—T7YRARICKVERT RO . HT7VREFUEI Y —
7 /I\’E?ﬁéﬁ%c‘:?é@@/\t 7V RIGENERE - —BBEE I C K EZ DB A
PEUBE. ZOR/REL T HZI T —T7 VRICBVWTHEABMEAESDTEESEN
£0.5377 /I\@%Efﬂﬂ%ﬁ(u%ﬂ%&(éﬁigtb\%U?I"@“o

77 ROBEAHCRELTIE. I—UV T - A THIEDERAIFSH D FB A

O7 7Y RE REOENNDELEUVEHE CRNESZFICIDMNENELIEE
FIBEE MBICHEVTHBRENIZEUCHEEGEIC, —HNICHABEDRE D
ENUL. MiZERSEH SHF CEBME TG ICERVUR I BB IEARSNTULE D URY
HHUFRT,

TNICKY BEMEAICTA T ADTEZNE IR REHAHDZ (T PLE
EIRBORENE. BHCR IR I THRERAHG DI B L 13D TR IRERZDHZIAL
HYERES ORI EN B ET .

)29 DEEFH

RS TR ERBPIN ORI Uiz EL GERU RV EEZIT o TVE T,

CURTEEBLER L. SEENFEICED D ESEREHIRPURIEROE=I U VI 2L . HIFRIC
X T BEMEN G OIS EICIFERSBFICHUNZESF 2TV R eV RV EERBE RS LE T,
K. TPV ROINT 5 =RV AD DT - 5Hl 21TV fERZ BRI SR E RS ID L CTHER
At FELOBRGUZHR ISR DOEYICEELTVET,

IO REMEURTBRICOVWTRIEZTED . 77V ROEABEDREMEIXTDEZI UV TH
AMVAT AN ZRETDEEDIC. BRFHFNNRFOREPANEDRAFZ TV T 1RE.
SonE) U R DOBEYIFEEDERFEFCOVC, ENICURIEEREBENRSLE T,

O3y FPSA47 2 RIBAEBIFED - BRANEDOBETREOEREZITV. EREIVTSA7 VR
REBICHRSULET



REURT

(8EFEH) REIVRAIDEERLLE

[777F®$E%%$B$G}
DEEHKEE EHADHER

¥

S EAKICRIBTIVRDIEHDEER S
SEEBREREMBOHEERT LD
%o

2020545~2025437
o AEEBEREEES:

@ ¥ 2020445~20254358 -
25,000 100
NEEHEIREEEMEE (i)
20,000 ] 80
15,000 60
10,000 40
5,000 20
0 0
— J -20
77> ROFERBEEE (GEh)
—40
2020/4 2021/4 2022/4 2023/4 2024/4  2025/3

XEBEER. DETHBREEEMEB G Dk (K580 Z
DERICERELCHDERELTCHELIZHDTT,

XNEREPBVESF DEEEHREEEMEAIFBEEMBES
BUTT,

[ 27V REDRNTS }
P BEISAEDEZEDLER

TPYRBIVHDRERNBEEI SRICDNT,
EERICHBIZ EHOWEEOTY - Bk - B E
HELEBDTT,

* 202045~2025%37

o | 2020245~2025435

100
RAE
80 & FHE
62.7 =/IE
60 59.8
49.0
42.1
40
21.5
20| Fe © 15.3
* . .
0.6 L5
0 >
7.6 =71 7.4 =5.5 -6.1 -7.0
=20 —15.2
=40 - -
77V | BA% GEEG HEEK BAEE TERE HEEE
IFiZJﬂE 18.0% | 14.9% 22.5% 12.7% —-2.0% 53% 6.9%

XIT7VROEEEE. HiEE (F5180) ZDER(ICBRELZDHD
EREVCHELTHY  RBROEEMEZDHEICHELIZHD
EFERIET,

KIRCOEEITSANIT7VROERENREFIBRIEE Ao

ZEEISADIEH
g & # TOPIX (SREF#(MIIESN. BEZiAFH)
M Et JPXBIAEFEHRNESE JPXBRHOBEESEHNEE. AR T 2IEHT. HEAOKAZHNRELTVET,
% @ MSCIOIY A A4V FvI A (O OREREAHF. FHR—2R)
MSCI InC. A FIF LI C. BAZR<EFRDEBILEEDHAZTNRELTVEFE T,
pes & #% MSCIZIY—I V07— yb A VFVvIR (O OREEAH . AR—2R)
MSCI InC. A FIRUCIER T FTEEOMNZTRELTVE T,
NOMURA—BPI (E{&)
BXRESE SNI«T1—vvU—UT—FRAVYILTAVIKRAHNRNEKTDIEHNT.ERNCHRITSNELABEEEFNEEE
WRELTWET,
o i = E FTSEHREREA VFvI X BR<EF.HX—X)
FTSE Fixed Income LLC [CKRWUBEINTVDIEHT. BAZR<EROEFEEDEEZNRELTVET,
: JPEIVHYV ANAINRIRAVFYVIR-IR—=I VT I—=wy-00-N)U-FALN=2T7AR(HX—2X)
i EE &

J.P. Morganh"& . R T DIEH T HBEENRIT I 2BRBEECEHBEZNRELTVET,

MOBADEHF RENYIRBUICLDREZEEL T AR—RELTVET,
¥ FEBIEHICET 2 HNFBEHEZTDMO—U)DERE ZDRTEDLUHBSIIRBLE T Fc. LEESBHORTEBLUFHESE.

U7V ROBRARREFCELTC—YEEZEVEE Ao




B EE |

2£0:202543H31H

XIT7VRDERKRBIEHKEITEEDKRECTHY  FRDERABRRZNRIDEDTEFHIEE A,
REARHR—LR=IJCEVTHEIT7VROERRKZFBERRLTCVET

EUEEE S EDHS H EIEREER

(M) #AR9:2015/3/6~2025/3/31 (f&M) :
30,000 250 REH PDEE

202538 (0]

24,000 200
ELAE(TEE (A2 8) 22,7578 2024535 o
18,000 - 150 2023434 (O] 5!
2022438 oM

12,000 100
2021434 0H

B EREE (i)

6,000 50 SRERRET OM

0 ' : =0 MDECEFH O HS BT,
2015 2017 2019 2021 2023 2025 (%) HEISSHEMRECEHLTLET,

NEREMERIS, 15 0B (EFERIERRE T,

ERLEEDIR:

OKFERI IS - T IAX TN - T IT4 T T 7V R (FATSMAER)

9 BEERIBRY
& IR RTTs B4  100.07
g B e ZOMDEE @EERE) 4007
= A=t (EERE) 100.00
=l

FEIZE (EHI10881K)

BA  BREESERMEES Jv/\V - IryIXYI)-FIT4 TP —=TFVR 100.07

KRG, 77 ROMEERERICH T DD ERTT,
X[ EEIREEN (11 0864K) | (FHEABMEEZS D' 0884 SRR WS BIF I N TERHLCLE T,




220:202543H31H

XIT7VRDERRBIEGHKEITEEDEECHY  FRDERAFRRZHNRIDEDTIFHIEE A,
REFARHR—LR=IJCEVNTHEI7VROERRKZIFEBERRLTCVET,

OV vwINy D7 I A I P ITA T RT—DT 7R

BEERIESRY
M H4 98.22
B& - 8% 7 DO EE (B EERE) 1.78
G5 (B EREE) 100.00
FEIZE (_ENI10281R)
& - ihis &% $HimE E 5] H=E (%)
[N ML =ZUFJ 4> ov)b- T IL—2 iR1TEE 5.98
H4 PRI N=EA=EE: P astis e 461
B4 MU JZ—T)I—7 Bk 4.59
H4 PRI BB ER—ILT AV TR {Rb&ZE 3.72
H4 MU HII&ERT Bk 3.23
H4 PRI HFIFE T4 F v TI—F R1TE 2.20
B4 MRTC VINNVITI—TF &R - BIE=E 2.19
H4 PRI —ZEEE HFE3E 2.05
[N MU F—4ommi—ILT1VI R {RiRZE 1.82
H4 PRI INFYZwD R—ILTA TR BLrkes 1.78
KEERE P —T7 Y ROME SRR I 2B DLEERTY, ,I 0
ol
FRIINBEDHEE (BER—R) A
=
50% &
325
- 225 222 205 151 - 283 335 L0
1.4 5, 12.7
- 03 | |
—4.4 —40 —25 -40 -3.4
_9co -16.0
25% =210 J7VR
RNYFI—Y

—50%
20165 20174 2018% 20194 20204 20214 2022% 2023% 20244 2025%

¥ T7 Y ROWNEEF DECE #5580 Z0 B CBREUVCDDEREL CHHELTVLE T  DEREN B WVEE(E BEMEADEEE T,

K 2025F DINER (L FHINSEEHIE TOEERTT,

HKANVFY—T(TOPIX GREAMMIER. BEL2A ) DIERIFSEIBIR THL. 7/ ROERRE TlFHIEE Avo




F i FHEFH

HHIAHBXE

B A B I

BERIAFDERFERICHEVEDLELIEE L,

B A @ 2

BABLAZTHOZE4E(MER

B A K =

ARFERFLDEDDEARFT TICHZILWNLTZE L,

BEAHDIRFTERFTICHBBNEDELZE L,

P
kb
El
T

RB AR THOEZE(MER

JRAIEL T REEIARMNENSIEE U CAERHEN S B WLET,

B A fi YD B &

JRAIELT BA-BREDHBIAH CH DD, RFERHPTE DBHBFHE N FE 36
300 FTICE T URBDZBHDEAR N D ELE T B BRFERFLICKR DT
(FR D ERIRDIHZEN BT T DT BFAHDIRFTTAFLICTHEERIZE W,

BADHAHRRK

20255 6H3HMS2025%F12H2HET
X ERARARE (&, _EECRRENE 1Rl AR B S 2R I 2 CEICRIUBFHEINE T,

w® T &l R

EEMEDEREEZMBICTIICH . KODBEHAHCHIRZRIT2HEN
HIET,

BA-REEAZM
D IERTEGHU

IS ITEICHIT DG I DELEGRAKEEDELL T DHEPTZERVERBENHD
EERFBA-REFHAHFDORMPIEPEIICR T HIFTEEA - REEHAHDEGEL
ZI RGN HIET,

iR g =

BF3HSH(EHDEHGIEREZEH)

N @ 7 &

FIEREZTV. DEAHICEDIEDEEHZRELE T (BFERLDHIMTIC

SR TOIRVGEEDHHIET )

DEREEXZHHWVI—RRAUELVT. DEEEREREZZLSIWCRGREENS
EEUCSERHBF CICOILLWLELET,

PTEEBEEREI— RN FRAUELC. DEREFHEZZELS Wk BFHRT
BREVZLET,

MERFERMHICEOTIRIVIT N —HDHDEIRVNERDIGZENSHIFRT




F i FHEFH

HHIAHBXE

5 £ #H HE

2030%F3H58%F (20154 3H6HEE)

w £ B =

DTOHBEICE B EERETDIENHIFRT,

O IR HEBRZ I DN RBEDICHDBENTHBILERDDEE
o EEOHNI0ROZ ORI LR ofceE

© ZDMOVZER/INBIBNFRELICEE

EEEDOREEE 2,000EM

N w RAICUVT BFREDTAEICIIVIITOV . ZERHDR—LR—Y

“ = (https://www.smd-am.co.jp) [CEBHLF T,

R RERDSLUERFICRMERRSSZERL. REEHZBU TRRENR

DIEER

J7 VROEAEMEAF. R FCIEFERLICBRVGHEBWVEETET,
Fle RAIELTEBMOBAREFEHIKEC. [Tv/SVFAIELTEET
NE9,

® B OB R

0 3R LI BB LU THRUIRNDNE T,

O ELSEFRDBEANTRETT . e ABEATIEDBEAFHIEE Ao

% _FECIF. 20258 3AKRBAEDHD TI AUENUESNTGEHICE. EESIND
BEhHIFRT,

12

At H

Jb

S -

#}

4



o |

e

R
z

#

F i FHEFH

O77>ROER

J7RDER -HE

REENEENICEETSER

BARFHH

HIFEE Ao

St EEREE

HIEFB A,

REENERHECHENICRETSER

~ I
il 3
or R

BEERA
56 ¥ # )

T7VROMEERRERICE.166% (HHRE1.06%) DER=ZEFUCAELETEA
EEER (EFEkM) (FB4ET LS. 7V FOEEMERICKIRESNE T 5D 8
STEHEORYIDONFE THEBEI BRI ISR T DEEICEFEHEN,
S3ZHHONE T,

<EREHEEH (IB5tHM) O FHikE)>

XINIE B REBEOAT

77 VRDOBEABIUZNICHOIAR. ZFERHN

Ztntt | F0.72% | OEN.EEMEOEL AESEFDIFMEFED

paSgii]

RITERRSESFSEERDEN . OEANTD T 7

VEDOEE BARDBHRIEHEFDOXIM

T7VROMEODRESLUER. ZESHNSD
ERDRITEFEDXIM

¥ _ESCDE D ICIFRIEEERFHEIENDDIET

et | F0.30%

25ttt | F0.04%

ZOfMDER-
FHHA

LTFDOZDOMOER - FHERICOWCEFEMEN S BBV IEEEXT,

O BEBAENFICIONZ T 7V FOBEBER

© BiEEzFDRERICHLET DTRERLTHH

CEEZNETREIDHEDEH F

X FEEDERAFICOVTF ERNRFICKIEET DI, BRIICKIER, LREA
EERITENTEFT A,

¥ FEEDFHREDOGEEIC OV RERBZFCRUTCERIETIDCT. RNIBDIENTEFEA,



F i FHEFH

J7RDER -HE

O#

B FRICECRDIFHRICERINE I,
LT ORE BAREESDRRENFOHRETH  BHAEEFCIIERDHEENHIET .

PRSHARUMAH B C U TR
BB BE(CHULT20.315%

PRSHAUAN FEPSCU RN
BE (BN) BROEREOER GEER) (CHULT20.315%

XN EBEERDOBALE BB E(ICIF DEFBOREN LERERBRDHBEDHIET .

KENDBGE LB EFERIET T,

REEDES NS EECF HEFNEESNDHENHIE T B DEIRVDFHIC DN TIE, HBER
FRE(CTHERIND L ZDBEHLE T,

¥ _FECIF. 2025F 3ARBAEDBHD T,

(BEER) HBBEHR

ERDOERRESEONRAE (2024F3H6H~2025F3H5H) ICHIT2Z T 7V FOFMKRER (FR
BRE) FLIRD&@I T,

mRER(0+2) OEREEEADER  QOZOMERDLER
1.17% 1.17% 0.00%

¥ FECF WRAIBEDERBRSECEHHE TN TV IHMRER (RAIELT BARFHEL TEZEFERB LU
BB IFHIFSENTLEEAL) T,

XY TFURN LISIREERE (ETF) XU HIBABEREESE (REIT) (CREL TV SHE. BZETF 8KUREIT
DEBBRFIFSFNTCVERE A,

XETEHEZEOFHME . WRABDERHKSE (2Ah) Z BTV B FI B NRBA—ICHH BBRHRES
PMER SN, LECOMBEENEHFINCLBEENHIET,
BRHEEF. R EDR— L= (https://www.smd-am.co.jp/fund/unpo/) BoiEsR W EfEIFE T,




1% B R



