IEESEHRAE

((RRBmAE)
(EAMIEE 2025558 1H

=R RINBIR T 7R

ENEREEA#H

=R HNIRE T 7 o ROBEEIZHOW T, BitSthix, &mtpd i iE: (BBR2sEEEFE5E) B55
DORIENZ 0 HAMFESAEH E 2202584 A 30 HAICBARM B R EICIRHE L TEB Y, 202545 H1HICZDEH D%
IRAELTEBY £7°,

FATH 4 SHEAKDS Ty hvx VA v MRS
REF OEIRKA REEFE LR KR B

AJE DETED ST REHEXE /M—TH1 7% 1%
T e A o

L:'T/ﬁ\:j_%)%@? ﬂ%é%ﬂzﬁli%@iﬁho

Q) =1 ok

AEL, @R s s (AM2SEERE255) BIBROBEICA S B ETY.



1. AREE, SR IESE 135 2 HE 2 SIS ED DNA Zii#l L7z B A E T,

CEMICEABEBIEFT A TRERZOES LITMBWCLET, Lo T, Hlilrd L
B0 WETXAPRIESNTND DO TIERS, —EOKREMRRZIRIET 56D T
b EEA,

3. MO FRICE VK EHY | BETAZEIVIALZ EBRHY £,

. REEFEIT, TREORBR, AR E IR B REREOREONR TIIH Y *
A, £lo, BERemgBIT, REAREESIITMAL T £EA,

. BB 2 AFORLHNA T, BHEOWEFIZLVIPRERSND ZEMHY 7,




i [REs

(1) [7 7> Fo4Fr]

=y IRHINRT 7 R
LI A7 72 R Vg,

(2) [NEREEFEAREROIAE]

IBNPRES B EREDSARETT,

%77 v ROZIMEE, A, HREEEOIRBICBIT DA (LIT HHRIE LWWET,) ORTEDEH
RV, ZAMEOIFIEIL, Hokod T(11) HRBHEEICEE 5 FH) (CRLROIRERETT K ORYRAIREE
BIOD AL AR BRFERE  (HHRIESE 2 SRTHET 2 B EEERE) 2 IR 230, DUF
REHEEITE ) S WWET,) ORI L E o dmk S D 28IV EE D 9 WUT, IR
B AR RO E T IR SN D SIS R W EE %A IR LWV ET), ZHERHET
HHLIHEKD STy hvR P A MG, RG2S EERHLHEEIRE . LRk
M TR T DRSS AT L E AL

BHIEAIT T AN720 1HTY, ZHERHoRIRIC LY | ERRASEE L ORME, b L IRt

STVIAE AT ETHERRAEEE D DRt S, b LIRS S PEDERRHZIH Y EHA,

(3) [3&fT (et fHORER]
1JEM % EfRE LET,

(4) [T GE) Airg]

SR A A D HEAE L 720 £,
P2 L, BRI SR D FHEA DAL, A TR & 720 £
¢ THHBIAE) & 13, (RR P AR 310 BT DA T O L% 5 (e
(AL, I 1 1 5 O TR SNB B A5 0 7).
SEHEE L, SRR OBEIS S kY B2 LB LE T,
SHEAR L, WAt 73 E At A 72 HUEA, I LR o> AT
BISIFIRGELC, = v tfuhy & LT
FREAHOAT BRI FRlch T TR £,

D4R a—)L KX R—Lri—
ZHERDSTEY hvRU AL MRS 0120-88-2976 https://www. smd-am. co. jp

KBMWEDEIL, FATORF~ PSR (1 B, #l-IKAZERS) FTLSETWIZIEEET,

(5) [HEATHE]
JFRIE LT, HIAGER (PUSHNIASZAT B ORUEMRE X HFIADHE) 12, 3.3% BitkE 3.0%) ZLREL
T, BUERDNENTIHNTED % FIAFEERER 2 U TRITCRAE 72 0 £,
IR TN WS BLED PG DY T TR £ 720 £,
SHUATFEEHZRE T 236 L, BHIABOIGERAHIMNEDED Z L VD Z LR TE T,

(6) [HHIARYT]



FBHIABLTOFEE, BHABDIRFESFHZ I EDELTE S0,

(7) [HAHR]

202545 A 1 A 2025410 H 30 HET
AR, bRCHRT TR A R E AR5 2 LIS L W B S h T,

(8) [HATURSET)

PRFEEA I THIARZ IR N ET,
WFeAtOFEc & £ LT ARt [(4) 3T Gt i) ISRiiOZRtRttic iy 72
SUy,

(9) [HLiAHIR]

HUSHIARE, HIAGER (BUSHIASZ AT B ORUEMER X HIARE) (ZHIATERKS L OYRETERRT A7)
DIHE RGBT e, IRe At OREDHI A £ TS, FEDTHE TSN TZE0y,
FHUFHIATNZ DD D FATIMEEAOKREAI L, IBINEFEAMTOID BRI, ZRERHDfaE T 2 ML H LT,
SRERAOIRET 57 7 PRI AE N E T,

(10) [HiABEET]

HRFE AW THNARZ T ) ] E9, (RFeathi3nime [(4) &7 Get) ks (SRisonZseatt
IZRRIWEDELSTZEVY,)

(11) [HEHEBICRE T2 9H]
L7 7 ¥ FOPREBFEBIT TREom Y T,

RS AR E IR

(12) [Zofth]

A ARG
HY FEHEA,

0 ARSI ORISR 55
HYFEHEA,

N =Y FTHIEE (ERRGLIEG NES 37 2D 6) DiEH]
HY FEHEA,

= RS CONT
77 v ROZRHET, HHRIEOBEDEAZ T, 7 7 v ROREEBIOIREEE h N EH RSO
HRNCHE S TR o b L L, 77 v ROolidds, HEE, Beaeid, HHIRIER JUSERE
PRSI OMOBRNRE > TSHbNE T
(ZE . BE(EREREHL)
« 77 v ROSSSHEORAE, T, Bink oL Ea—F VAT NCCTEHT L HDT, 77 2 RORIE,
fip), EEEN A a— S VAT A RO (HREOER) L OWET,) ~ORtH - R & -
TITOIET,
C BUFERIRITSNETADT, BWHERHED Y 227 BEIRSHET (FRIE L ORI ER A R

_2_



HZEITTEEEAL),
« 77 RORE., BT AU45 ) A7 BHIB S ET,
« PR R CRERR S IVE T DT, SZAMEDOFHED IR 720 £,



o [ 7 > Ml

F1 [77 2 Foki)

1 [77 v RopEK]

(1) [77 v FoBAROHEART L]

O7 7> FOHB

BT 7 RE, v =77 RO E 2l U ChOnEOHVINRIIRE ST 2 Z Licky | ([ErgdEod

FHHIZRZMNS Z L2 AL L GERZITWET,

ONEFFEDIRESE
EREEDIRERAL, 500 B E LET, Zmtathd, Sttt 58D 2, [REFHEETTHZ LN T
S
BT 7 o ROFAIIERS
W7 7 RIZBT A ARG L DM « JBIEX I3 Foi@y ¢,
<PEhoYRESR >
- . i i BB RISEE P
AR - BN 1238 i .
AL « BN Beet Gtk (oI
5 -V
EH W
AN R
Ak RENFERLE
B Z DA
N ( )
BHERS
() Y77 AL DRas 8 a BN #Zr L Qg
<JBMEX 3>
BEERIGEE e RAERE BB G B&HE
R == W 5] ra—r3 L
—f
RIR 21| AA
rh [V
4[] B[S
b 77 3=77 ¥
—fi% H6[H] PRI
INE B@A)




A&

FDOMIES: 412 [H]
VAN (#H)
C )
H %
REERE
Z DA
Z D& C )
&GS
B HVIVELER) )
BEES
( )
BRERyTE R
BRI A SR

s
AT =7
HIRK

TrU R FT Ty

77U A

HR
(30

T

() 77 PSS DR 2N 2R LT T,

P RR OB, A HIE ARG Gt [Raih 0 B BET 2168 I D& R L TV ET,
SRR L OVEMER O FREOERII OV T Tiead ZB &, 28, —tEE ARG ETEHaD
H—bX— (https://www. toushin. or. jp/) TH ZEIAITET,

—REEANREER NS (HmnSEICEEd 5158t
LEENFERTEED

1. HAPARURHE - JEMVRE DX 5y
(1) HRIEAE-
77 RENI,
(2) BhVEHE -
INDBT 7 REND,

2. GRS X 5Ky

(1) BN HiREXIIREETERICBO T,
R ETHBORLER DD HDEN,
i 7 T EFERRIC RN T
R ETHBORLER DL HDEN I,
i 7 B EFERRIC RN T
THEORENH D HOENS,

(2) o

(3) Pt

3. FERGEE ISOTFR) (2D X5y

(1) B HiREFIIREEGERICBO T,
THEOGHR DD HDEND,

(2) &5 HinREFIIHREEBERIZBO T,
THEOGHNR DD HDEND,

(3) AEhpERfE (U—1F) -

L, RSN E @D OOEL L L TERES, £ORDIBIBET 0TI

—HRGES T 7 KTl ThZ DRBIREA TOIIEROIRTEMIE L & bICE

FNEPEIC & 2 T 5 REIGRA FERNCEN O EREE
FNEPEIC & 2 T 5 REIERA FFERNN OB REL

[ENF IOV DBEPEIS L D BN 2 FEERIUR &

RN PENT & 2 3272 2 BEEIER DS SRERN TR A R &

RN PEC & 2 Fo72 D BB DS SRERIN G S 2 iR &

A am i E £ 7R EREIRIZIN T, MANEREIT & 2 7 28GR FEE A A B ER

_5_



BHEFEDZASAESF6 L OVRENEER B NDRERER AR LT 2 BORHDH L B DA
Do
(4) ZOMEPE - A EEIIREETERIRICRBW T, MAEREC LD E72 5 BEIRE 3 FEN BT
(1) 2B (3) [T LEELNOBEZIIR ETDHEDRBPHDbDEN ), 72
B TOMIERE & R L CRARRIZRIGROIUR & 70 5 EREDOAFRLHE 7T & 975,
(5) EPEMES - HimREEIIREETIRICINT, EE (1) 206 (4) ([TBT DEFED 5 LEROE
PEIC X D FEINES 2 FRENTIRR &5 BORHENH D b DEV D,

4. ST LIRSy
(1) MMF (03— =D A ke T F) -
MR F UMM OFEFIZBT 8] ISEDDHMME 209,
(2) MRF (w%— -+ UH—F+ 752 K) -
MR F XOMMF O&EE IR 58] (ZEDDOMRF 209,
(3) ETF- HE{EER BRI SIS (PR 12 5 180 ) 45 12 4451 RO 25
(T 2 SR E R OV AR (VA 32 AV 26 B) 859404 d 2|75
5 RS R R,

5. ffilesH
(1) A>T v 7 AB-.. A £ B EFERRRIC RO T, S OEE - 2 AR A BT B0
B L DRV,
(2) #pL - HigAEFIIRERBRIZBWNT, &I U CEEEMRET 2 Z LW L Hbihs
R B2 8 D WNTERFHEDFLED 5 D&V D, 7035, Nl EMEX Sy TREREL D/ )N
SPIZBNT TRMHHERS) (IZY T 25 A I3S IR R EX TR 2 b0 &
L. ENLBNO RS T DA IS e M A EE X O TE 2 b0 L T2,

KBEHRAREED

1. BEEXGEEPEIC LD EIEX Sy

(1) #=C

O—fi: - WOFRIWE, F/IVRREIEC S TEE S0 _TOLD0E V),

Q@)BE - HiAEEIHEEEEORIZRENT, £ UOEBRIIEE T2 BORENH L HDEN D,

@HIVEEE - HimAEEIIRERETORICB T, £ LTH/INERICEE T2 BOHEBH 5 b0z

Do

(2) &5k

O—f- RONE, &, ZOMEFBEIEH TIIESRNT X TOHEDZEND,

QAME - BiAEFIIEEEHRKIZBW T, AAEEZESEOBINORI T 2 EE (5, BUF iR
&, BUTHEBIE, EEEEEL BT, ITRIC,) IZFE L TRET2EOM#ENH L DA,

Ot B EE IR EKICBW T, BEEIRTTHEICE L L TRET 2 EO#ERH D b

DHEUND
@O HRAEE I HEREEHORCE T, AMEE IS OISR L LCRET 5 50f
WS B bOEN D,

OIEAEE7 LYy Mok Bk
H A E E B ETHIRICRN T, O 6@D [FITR] ITK DD FHZY
Loy Mk U TR 5 D DI HOWTIE, EitOb@IZHIT A Xz ek
&) MER&AHE) S20fRcT o2& brred 2,

_6_



(3) AERERIG - LI EOREIZR BTN D &35,

(4) ZOMERE - AN TWDEEATTETH LD ET 5,

(5) EFEGA LIRSS T D5 A3 A IR T 5 Z LN TE 5,

OBHEREER: - B R EE IS EBIRICR O T, S EA RS S & L, AR OV T
B ETDEDREDHDLHDEN ), Ipd, MAGOETWAIEELZIIETHHDET
o

QOGP AT HigREE LIRS ETRRICRBW T, EEEEA GG L L, MALRIZOW T,
B2 E T AT O BOF#EN B2 O LTEEN & T2 BORLEDN 2\ E D20
Vo 2B, MABDOETCNWDEHELTIFETH D LT D,

2.%%@V’iéﬁﬁ[ﬁ

OE1E BRRREEIIEETRKICIHO T, E 1 ERET 2 50HH 5 HDEN D,

OQFE2[E] - B EE-IHEEEHORICBO T, F2ERET 2 EDTHNH D HOEN D,

O@4Eﬁ- ﬁiiti%gffﬂﬁkﬁwf HEARPRET 2 BOHENH D HLOEN D,

@$6E(%H) R EE I IIBEEETEIRICR T, 6 BT BORHENH H DRV,

GHE12[0] (F2H) - H;E%it HEEEFERRICRW T, 4 12 [|] (@H) IR Bo#Enbh L b0%
ALN

®H%--  HimAEFIIBREETBKICRN T, BARETLIBORENRH L HLOEND,
DF DM FEBMHCHTUIE HRNTXTOHEDE N,

3. BEgxigutkic iéﬁi[ (EMFE I ATRE

D7 a— Vb BRREE PG ERKICO T, SABREC X DRGSO RO BRELFR L T2 5
ﬁﬁﬁ%é%@%wjoﬁh\%ﬁ@%&J@¢KTHKJ%@U#@i@“ﬂ%%%ﬂﬁ

T HbDET 5,

@HA iR B S - A E ORI T NGRS & 2 IS A RO BRI LT 5 5
DFLED DD HDEND,

6321 Sk B # E FE T IE AT T MBI K D BEE IS A K MU OB e A IR &3
5 BORHENH D HDEND,

@RI+ I i S R T TR (BRI S I T RN 2 BN RN Ml D P A TR & 3
L BRI DD HDEN D,

@7 YT HMRBEIHEEIHICHO T, MNATEC L A BB AAEERS 7 U7 Hisko %

FERTRR T D BOELNH D HLDOEN D,
©AtT7T =7 HimREFITREETRKIZBW T, MNEREIZ L DG A T =7 ko & pE %R
RETHEOTHEH N DD HDEVD,

OHEEA - i 2 F 7 IR EFEORIC I T, FAEREIC K A BB D3 R K Rk O & A JUR &
#é%@ﬁﬁﬁ&é%@%mio
@77 YA AR I RE G R N T, SAANEEIC LA BEEIGEN T 7 U A1 Hlsk D& e AR
&#éa®ﬁﬁﬁ&é%®%moo
Qs (hE) -+ HigREEIIREEFIRICBW T, NGREIC L ARG T s OB pE &
TR ET D BORHNHLHDEN),
Om~— Him R EFE IREEERICRBO T, MABEIC L 2 BEIESN = ~— 7 iR

CHTHER RE (M) OEEATRR ETHEORENH D HDEVD,
4. SR X DXy
O77IV—=T7 K- Him A EE B ETRICBN T, BIREETE Oy K47 77
VRIZDRPEESND HDEERLS,) ZHENGRE L THERETHHDENI,

_7_



Q77 R e FT e TR MeEfERtEOERICEIT 28I F2R/ITHAETH7 7 R 47 - 77
VAREND,

5. R~y VL DMy

O~y VoY - B ERTIREEFHIRICBW T, BT b~y VEIT—HOBHEI RO~y
DEATO BORHEDBH L LDEN D,

@~y VI L HRAEE I KEEFHIRICIBN T, B0y VEITORODEDRHENHH b DET
(TRED~ VEAT O BOREHD LN DEN ),

6. AT I AT 7 RIZBITDIREA VT v 7 AL D EEX Sy
DA 225

@TOPIX

@ DD - FrtfeIc b UTESRNTRTOHLDE N,

7. R

Q7 X7 HL HigREEIIEETTRICIN T, IRERGRZ~y Y BRILBMI A, g &
179 & & bITAEIEEL - EREF~OEEN G L <Indl) (—EfFod#h s U<z &
tr,) ZHETRORED LD HLOEN D,

OFHFEAL - HigREEIIEETTRICIN T, HHEA~ORE £ 7213 O822I D
ZEICkY, AL T ORERNCR GRUEER, ERAR, I lless) OfFaths 7 A5
DS, BPREZERIEE DI L D ED DD EDFRH L > TRESND BEORLENHLH B
DEN),

@u 7« va— M EHERERA: -

LR F T IRE RN T, FREDTIHITAA STUZ S WGBSR Z B4 5

HLIFTr 7 - v — MRIRIC LV IROIEREZ RIF T B0 H 5 bDE ),

@ DAL - A E E T IREETHIRICBN T, LR O bOIHET D JEMEDWTHIUT HEZS Lgw
RTS8 D\ N TFHEDRIHD 0 5 b DE N ),

(2) [77v FoiR]

201442 A 3 H [EREIGRG, BE, EHIBHG

20194E4 A 1 H 77 ¥ ROZGERAEE U COER & KAMEER (G GRS 6 =
FELD STy b~ AL MESHEA~EE

2023410 H 31 H 1EREHIRT A 2029 822 A 2 B & T D IRRIC A H

(3) [77 v RotHHA]

A4 Y77 RORENE EDEE

(1) Zitatt  [=HHEAD STy b~3P A MESH)
AESREEFENCEE D& | ErtWEDENEX, HEEGTE (BiiE) BILOERHRSEED
VRS2 TE TS

(m) =ittt =GR TRt
AERPEE G S & BRUUFEOMRE - BHL « SRS ZITOET, 7k, BiEFEBO—Rco
&, MAESHBAD A NT A SYTICZTGET D2 E0H Y T, T, NEITRT 2EFEOEL. <
DFEBEAT NI 1B T 5 LD LD INE D SR T Y BrEa R H 0 £77,

_8_



(COV e
Zetatt & ORI THERE SN DIRTERK) BFFOUZ N ERA,) IS, U7 7 FOZHE -
WG, BEEEREIAE (HimiE) OfRft, A0 O RIS TREROZAT, 524k
FHADWESHBLE, R eI L OMER GO FEE 21TV E TS

HEOH#EA
EADER
ik 4 I £V
AR : — % sran |\ wEms
(BEEH) e (1EfEs ({EEEERIT) {$: il
:.F""IEG oA & HldkE
{8 fitd &

v Rttt
(1) EARGDH
20 {EM (202542 H 28 HEIE)
(1) SR
1985427 H 16 H  =ARERISHET
1987 -2 H 20 H  RIEABEERANIZED B G
198746 H 10 H  HEEATZRKNID I DHEHLDZER
1991 A1 H = HAMRRIEASAEORRIEERRIY & s
19942 H5 H ZAREENKASH O =AM a— 7y w31 A2 MEX
eSS naNRE A
200091 H 27T B RIEAE( Rt t2EsR I TS
200212 A1H FEETAT - A _ARAY MESH, 2311 Zo— DREHRS
. A LT By bR YA L MRS B L OE L HREREE
MRSt E A0 L, “HERT 'Y bR VA MEASHHIRH AT
2013%4H1H Fa¥7ky bvxU A MESIHEEEDF
201944 A1 H  KAMEREE GRS L A0, ZHEAD STy b~ A

v MRS AR
() KRR

(2025 4 2 A 28 AHIHE)

} GG =

s G RS %)

(#R)

R T T et Fmpnoss—TH 1 2% 16,977,897 50.1
M SHARFRER 7 — 7 A4t HEHESTREXAON—TH 9% 15 7,946, 406 23.5
=IHEAGHE EICSRERRIR HORAS TACH AR BRI E =T H 9 2Hn 5, 080, 509 15.0
A AR At REFRBR T S X% 7 — T H 47 35 %5 3, 528, 000 10. 4
ARG TR S B TARHEILON—TH4E 1 5 337, 248 1.0

N Ty ROEHERE (77 IV —7 72 RERIC L BEH)
772V —77 2 R LT, #8507 7 RE2EREERT AL T, ZWEEOEEEE LD



T IRe—=77 R &L, Re—77 0 R OBEORHERIT 3% [~P—T77 0 K] ITRE
THZ LY, FENERL (= —7 7 K] BT TH AT,

EAS BE ’®&
pas | >
() | <

Dk B ety
AR
BEE

B

_10_



2 [B&77kt

(1) [##I78]
O= v RN~ =7 7 > F~OEG 2l U T, DREORAD 5 Hrv Rz TERERRE LET,

QOFUERI 2 ) P —F AL AR R LT v 7« 7 7a—FI2 k0 | [EOE S LEZEB -7 7 o FA AR
IV AL 6t U ORI UEDSEIZE & T3 H8000) 1TRE L £,

QOONEDKA (v ¥ —7 7 & ROEFHUREILR T 20D 5 6, ZORERFLOEEWECET 5 L A7aL
Tty aite,) ~OREE, FRIE UTREFEWERED 50000l L LEY, BELBOREE (v =77
¥ RFOEFMEICRT 2R OEFED H B, ZOREEFEOEFEMEICRT D & Al LIcina &
Tre,) ~OFEL, JFAIE UTEFEBWERERD 50%LL T & LET,

@ORREHINDR— b7+ U AOWEEE TOHIH], REOBNRE - M5 Lo L & Eadhm, i@,
PAFTAFZ Lo T RO NIRD 22V FIER A LISEEITIE. RO X 5 IR TER0gGE
BV E£T,

OLE LTS ORI SO E 21T 5 7o D b D & L TED HIRO B L0 & T D555 FRE
IENBUES 61 20D 55 1 IITHET 57 U ST 4 THG NI D MR 2% & & L TER 21TV EE
A/o
A . WEOKR LT HERELRA LId L ARk 2 EE8T 2 ARy
1. AFFEMPEDERE F IR DAMREARENRS L ORI K W AT D U 27 (TieRloZE), &

BFIEOLE(E DMOFERNZ X DFRE F T THBROME 721D 04 Lo BENEVNET,) A
C% H

_11_



J7FRDSE

DHEEOHRNEKICEENICIRETSCEICKY., EEEHMEOH R R

REZBIELET,

O% 77 R Dy B#%I T —D 7V R | EXERBEHRETIZIT7IU—T 7R
A CERZETVET,

ObhEO2 BRI (LB PEESDT) OS5 BUNICE@HEO/NSTVWKZEE
RENRELETT,

BEBSERABICEDIINFATY T - PTO—FICKY  FIERES LU
A ROFHREFEMRUET 7 VI A DY IV XMEICHU T, #kffikELR
R KT DIHAICRBELET

. FIERBETV FEAHICETEFEREZTVET,

OrEBEF. 8F2828 (KEHOBGEEEEH) LLET,

OZFESHOHMIC I PDEZEITLEVESBH ) HEDSEEDZILVB KR
FDEREICDODVWCHRIETH2BDDCEHBIFEEAS

*EFBE. TREO. BEFETAEFCIO>TR. BESUTICPOUZEB/BVEBNFIRELESICE, LBEDKSER
RTERVBEHHUET.

(J7VRDULLH )
O77=0—207YRAREFAL . IH—J7VROEANEBL T, EEOERETVET.
IJrUR IY—TFURK HENREE
A biti—
=il d Bk Zwik> g Bk hHhE®D
&= I7UR T-T7vr | G|
SicE b
R
B

_12_



(IY—D7VRMERTOER )

ORT—T7V/FOERIFEREB VY—FFPI74T7TI—THMTVET,

] e Ea 1 ,OOOEPH(EE]E'E‘ODJ:%ﬁﬁﬁ
. — JIv— ENRIC, EREE (R MHEE)F
[ BENRI=N—2 1 =il

FRENER 1N — ARERR

e ]. AR RS LUREDR ISR
— TV IXUIILAMEICH U T, #ilik A
[ RKELFPvT - 7F0O—-F ) DR S B R R

\ -~ - == = -~
fusee SX—Tvb-A VNI NEICBEULRHS

[ K—bk2z2UF ]

¥ LEDEBRAORAF2025F2AFKFBEDODTH ) . SEEETNZESHHEIET,
#GE FRIBSEBE ORI E(C DOV TR ZFEEHOR—LR—IETRLIIEZE L.

<EABZF(CHRBBIE>https://www.smd-am.co. jp/corporate/investment/pdf/org_structure01.pdf

(2) [Bexs]
OBEEDORIG LT DG PEDOTEE
ZOERUIBWTERE ORISR LT HEFEORIEIL, WITBT b0E LET,

1. WIS DR arE (REEE] Lid, AN OBREENIET DIEER 2B 1HTED Db
DEVNET, LITFL,)

1. HifFRES

1. FUNRT ¢ THEENARDHER] (BRIpEERG VAL 2 5558 20 THICHET 2 b DOZ2 O\, [ERBRICE
HDHHDIZREY F97,)

N, ABEE

=. FURTIE CRmipasnis TELH 2 20505 1 I 16 28T 5 bOZRE £77,)
2. /k T DR RELIS OB RE
A . EFIY

@RI
FREAHL, 1B %. EE LToIHERD SThy bRV AL MERAHASIEAL L. —IHER
SR TR A A et b LR S = o A UV~ F— T 7V B QLT T~ —7 7 o K]
LONET,) A BONCIROATIRES: (SRR 2 448 2 HOBEIC X 0 AR L 2/ Sh AR
BB BHERIA RS £,) ()5 - L ARRI L £,
1. WS hRS  HEEE
2. [EfEES

_13_



s w

10.
11.

12.

13.

14.

15.

16.

17.
18.

19.
20.

21

. HOTRERIESS
- RHIDIERIC K VIEANDIITI D IES
. HHES CHTRRS MR & HESR & MR & 7o o THRS S s: (LUT [5BIERSTRES |5 hef L

5] EVWET,) ORGSR 2 TRE £77)

- BPEOTEMUZBE S DI IHUE T 2R E R (SRRasnIis A5 2 585 1 BUR 4 5 CED L bz

AVAESS)

- RO K D BOLSNIIBEANDFIT T D GRS (GRIpESLES VAR 2 56 1 I 6 5 TED D b

DZENNET)

. I FHARR AR S DESEHERES:  (Smipssh G VA 2 58 1 HEE 7 5 CRED L bDZ NN E

7)

. BPEDOTEM B DIEHHTUE S DB RS £ 7 B e 5 1M TR 4 DR (iipih

B NER 25585 1 THEE 8 5 CEDDH HDEVNNET,)

=)L e R

RS SRR (BRI | oA HE SR ORHRS | M 2 5 3, DLTRIL,) B X Ok T
HIMERIES:

ANEE T IINEDE DA T T DAHBEFR ROIES ETITREE T, A 5O E I IREEONE 26
T5H5HD

BB EREE I PNERE RO AR (SRPASLEIE NESE 2 555 1 B R 10 S CED DL HDEWE
7)

PEGRIRF T I INERE RS (BRpESLEE WA 2 4556 1 THES 11 5 CED D HDEVNVET,)
SNEEHEME GRS At (SREnIs VAR 2 4555 1 B 18 5 CED DA b DA WNET)

I a U EFNT AR E TS (BRRGEE NEF 2 1 B 19 B CTEDHHOEV,
R AR D HDIZPRD F97,)

FERGREE (SRIpESLIG VS 2 54955 1 THE 20 5 CEDH HDZNNET,)

FRESSHEOZISIES (BRpai s N5 2 545 1 T 14 B CED DASAEEI HE O Ak
WZBRY £97,)

PRYFES (SRIpESLIG VS 2 54955 1 THE 16 5 TEDH HDZNNET,)

EAMEEE TS AHE Cdo o TP VAR 2 5555 1 TR 14 B CIEWD D3RI R TIBREDSAsRIE
FKITFRENDHREHD

SMEIDE N DR RIS OERESEOMHE 2G5 b D

B, 1 OFERFEITEEE, 12 25N 17 OFEFEITEFED H H 1 OiEsE -G FEEOHEZ /T 5

HOELLT Y Euvwy, 255 6 FTOIEFRB LN 12 22 5NT 17 OFEEEITEEED Y H 266 £
TOFEEDOWEEZATHHLOZLT AHE] L0, 13 BXO 14 OFEEZLIT REEGER] L
\i—a—o

@ DDA OE DOFEIX

FEtettlx, 155t RiRQoAMEEEOM, RICHT Hempar (SmipEinie HEE 2 548 2 THOH
B

KV AMRES: & 2270 SN D RIEA AT DHERI 2B A E T, ) ISR VERT L Z & 2HXT 52 L

TEET,

1.

(021} ITNEN I \V]

TES:

FREAEHET (RIPESEG VRS 2 58 1 TS 14 SICHE T 2524 TEit e brE £17,)
a—)L e g—

FIEE TSR BWTEE SNAFR

. SHEHEISRESARME Coo> TRMIRASIG 155 2 5 2 TR 1 5 TED L b D

SMEDFANR T MR TRIPS OMERIOMNE ZH T 5 b0

£z, ZOEROBRIE, i, HBE, REBERBEOZEE~O/MEE, Tt brE LG8 5 & &

Wi, et Eitei. £& LTHRLD 1725 6 £ TS 28tpsEsnic L 0 iEHT 5 2 & ofakns
TEET,

_14_



(3) [ERAH]
A Ty ROERAH

EHIENED IJAJZAB-FFUAS TP RIF—Tr—
BEZAICEERAHORE YHOEEEISE, TSI MR
- 7 FOR RERETRORE TEERE T
5

v A
£ i

SEFHE4E ‘ YRS EEEIFT
- BREREEICEIK, TP EOR— A SHOEITHE
FIRERBEHBICEI, TP kORIt v B DT
EERLUEE
BRRROSTERES
- BROURTEZS)
SESHIRA EEATBIUA SO0
EEHITET STROER

N—545528 -EEIIRA R OUZIE=SY

- BEHITHHCE I GERIT

XU A7 EERTMO NEENE, #9404 TT,
X7 7 v ROEREHIL, ZAtSthOfE RS LD, BRINDZ ERHD FT,

0 AT LD 7 7 v ROBRIEN Weattzbr<) (oxd D EYAH
77 v ROZFEAA 6 U Cld, (EREUEED B OB FIEERs (R4 - B - 314%) 2@ U T, 153
BEOIEREN: - TGEMEOMERZITV, FIEN S DA IR ELGEE RO TOET,

(4) [5B58t]
R (FAE2H 2 A, 72720, IREROLAITEERR) 12 JFRIE L TUUTF OGNS E il a1T

1% \i—a—o
A . SIECHSEAORIHIL, REEPERE ORI - BUIERRS LOVEREE GHEEREZ G- %) FOHRPHN
ELET

B NEROECEAR T, AEMKYE, i@ R LT, ZERHSRE L £, 272l HlOaSEHE
WOR RS B I AATOIRNZ L3 W £,

N BREROERN OV TIFACHIRZ BT, ZRERHEOINIIEES& . oAy & Rl—OEHZ T E
R

FFERODBLEDSHNNE LU OSFIZ OV TRFES D bOTIEH Y FH A,

7 7 o NIIGHRHIER OFEEED A5 A e L OOt 2TV E T

(5) [HEHIR]
Y77 Rid, ZRERHICE D7 7 o FOERICE L TELFO & 5 22— E DRI L OBREZED TUvE
7

_15_



DIEFERIRITED 2 &R

A . HAEA~DOBEHIR
@0%?%@*“&@% i, HIRREERT AL,

FEEEIS &1L, BEWFLE?67#~77/F®ﬁﬁ%ﬁ EFc~e P —7 7 ROIEE
Mﬁmﬁgﬁﬁﬁ 1550 2 MR E EDORHIREED B 2T U T b0 WVWWET, LIFRLT
7,

(1) Z5Eat T, BUSHHCRBW CEREUEEI R 20D | SHERIERTS L OSE HHOME A ORMiREE L ~
W=7 7 o ROIEFHHPEI R T 2 5k IS HEERE L OBk TRIME A DORHIlRARED 5 BISFEHPEIC
JBT D LA LTERE ORFHERDS, [BRUUPEDOMIEPEREAD 100 430 20 ZHZ 5 Z & L2 HBED
X% LA,

REFHUPEICR T D L AR LRSI, (BRrtMPEIC R T2~ —7 7 v RORHliEEI C~ T —7 7
¥ ROIGFHUPEDRIE FEREAIZ (5 6D 5 YiLE PE DI ERDENS 2 e U TR FZ VW ET, DL
TRITTY,

0. BEET DA O

(1) ZHFERAADNTET 5 Z L 2 FRKT 20 kS SR Eeds KUK THOMGERI L, BB TN B35
ST DRADFI TEADITT 5 H D, BB IFHIIHET DG THE | STV AEDFT T
SHOFITTHLDOE LET, 727270, MRS S/ A HEHEE BRI L 0 B 20, #kks 132
MRS L OBIR THMGEIERZ DWW T, ZOIRY TiEH 0 FH A,
SRR VAR %%16%;ﬁmﬁééwﬁmﬁaﬁkivéwﬁﬁﬁaﬁ%2%%8@%3

R CHET AANERRRESa TS 2 WET, BLFRIC T,

(D) AFLZODDO LT, EETEETIIBETEOM, Filks | SZHEERF L Ok THOMEES C B
TR T G F IR ESND 2 EDMER TE D L DIZOWTL, Tttt g5 L &te
MTHZEMTELHEDELET,

. RO E A~ OBEE IR

@OéﬁAﬁi BUHRHZIBWTEREU B 3 2 RSN O ORI &~ —7 7 o ROEEEY
PEVZ BT % SULlr—ER O ORHIRERD o BISFEUEICRT 2 & A7e LR E ORFHEED, 57E
FAPEDRTE PEREED 100 4300 10 #4825 Z & LR D E DR % LAk

(7)) ZHESH L, BUSHRHZIRW CEFEUPEIZ B 3 2 [RS8 OFIRS S HEIES S L USHE THOMEIERDIR:
ﬁ@%kv#—77/k®1EW?_Eﬁéé&ﬂ*%%@ﬁ%%xﬁﬁﬁkioﬁﬁ%ﬁﬁﬁﬁ®
BHIHAKED 5 HAZTEUREI BT 5 & 72 TR DA, (SiEHPEDRIGERERFED 100 43D 5 %
2D L LD REEDERE LERA,

=. FEEGER~OREHIR
ZRtattd, EREBWEICR T OREEGES (v —7 7 > FafRE £9,) OFHlitiae ~—7 7
¥ FO(EFEMEI R T 2 BB IERGESRORHERAEED 5 BISFEMEIET 5 L 72 LIZERE OGRS, 15
FHUPEDMIEPERERD 100 530D 5 A 5 Z & L2 5B E DX % L £ A,

. AR B | OEAHEX]

() ZEtattld, [FREUPEOFRRZRNECE T 5720, [EAIGNZ L W kEZTEMT 5 2 L O E
HZENTEET, B, Y fORFIZOW UL, BEEOF | EE L FIFRELIZEVITIZ L
DR ETHZ LN TEDLHDE LET,

(7)) FEEDE G ORI, 2M%5e T D EDRHEEEE ~ Y —7 7 o FOEFEUREIC BT 5
BRLTA DN DIEEDRHIHAEED 5 BIFFEUREI R T 5 & A7p LTBRE OGN, [ZrEUREDH
EPEMFADHIHN & LETS

(I EFEUPED —ERIFRIEOFINT L0 BIFADTET 7)) % BEEORHERVERO G5 MR ME FEURE ORIE
PERRERAABZ D 2 & Lo T AT, ZSERt Tl DR DTS T 55 o—f%

_16_



RFTHIOOFENZET LD L LET,

o~ S EOERFEX - BE - #iH

() ZHERHE, ERBUREICR T 2 EREDORERIIE T 5720, 72 bONHHEZEE) ) 2 7 Z[alkEd
BHTc¥b, OHEORG NI HAMRERIIG | (EEipsEns FES 28 255 8 T 3 51 (T4l T
DHDENNET,), AMREAFEECE G| (Gftpasniis FES 28 4565 8 T 3 5Bt 5 b
DEVNWET,) BIOFARERA TS a VHG | (Rpsinis 155 28 455 8 A 3 5N 5 b
DENNET,) 7R DONTHMEIDRG [T 2 Zi b DOEG | LHHHOESG 24T 5 Z L DfeXa= 3%
TENTEET, k. BIWERS L, A7 a VEGNZED TS b0l LET CATRT.).

(7)) ZHEthT, EREUREC R T D EREDRNZRERICE T 2720, 72 b ONiEZSE) ) 2 7 Z[alkEd
D12, DREDIG I 28RN A2 IHIG 18 LOH 7 2 YRGB ONSHMEI DG [
(28T % ZNODHG | FUDEG 24T 9 Z EOFNZT 5 Z LIS TE T,

k. AT 7S OERFEX - B - #FH
(1) ZHE L, (RRUUPEICR T 2 BIEORI7SERICE T 5720, 72 L ONTISASEY U R 7 A [ahiEd
5728, Bip o TSR ETIT R/ > 1o BRI & DOIeARE —TEDOSDO b &AM 505 |
CUF 2T v 7HEl EWVWWET,) 2179 2 OfEMETLZ LN TEET,
(1) AT THE ORI SHT- > TE, MSaZBs | OBIRDS, JFHIE UTEFERIEITED IRt %
Bx72NHOE LET, 72720, SB35 5t AN T rTREZR L DIZ DN TIEZ O

[RY Tixdh v £HA,
(N AT TEG ORI, SaZEE PR TGRS % b LB LI MAE CEHl 5 %
DELET,

(=) FEEEth T, AU v THEIEAT 9 18T 0 HIFEOHRALS 5 W T2 ANDSEL L 2807~ & X%, (%D
FEH DI ANDREREITH)> HDO L LET,

F. ARG | OMEHTEX - BAY - #iPH
(1) ZREStL, (BRI R T D EEORINERICE T 5720, 72 DL ONTIIEZEED U A 7 Z[ahiEd
LT, BRPEERG 2179 2 L ORI AT 5 2 N TEET,
(/) BRI | DRI HT= > T, SB[ ovE A 23, JFHITE UTEFERRICESD H E5tdi %
ZIRNEOE LET, 72720, Uik 534345 RIN TR ATRE e b DI DWW TIE Z DR

DTIEHY FHEA,
() BRHEIERE [ OF MmN, SZEE BRROMT Nt A4 b LI U7 ME Rt 5 b
DELET,

(=) ZRtattld, BRGEERG 21T 9 187 0 HEROTEMLS 5\ NI AN WEE L BT & & (X, RO
et DUWNIANDIENETT ) b L LET,

() BRPEIERG | £1F, HBFEEFNZBNT, HONLOFBRORFEDR (LI RRFR] LWVWnEd)
(ZRT DU RS —EOHMZREE LR CIF MHH) LWnET,) £ TOHRICRDERN
FATHIMIBNTRERIFER & L TAR SN DTREHHKI F 7o 3RO BIEFRIN IS AEHEOFR

CUF BEERER] SN ET,) OBGEZIRY D, ZOHRY PDITFRDEME & R HIZRT %4
ARETR EROBIEDIE L DFETH B> CsboiAk s L TEDIZHR LU FEH TRE LI A%
HHE L U7 HfiE 23R U7 AR RS FTI0UT 2 MREHRAERIER OBIFZOLE ORI R I H1T 2 BIEM{EI
FID BINEAD RO 2R DG 2 WWE T,

. [Rl—$aRosstt R T RIME RS~ O BRE IR

ZERthd, BUSRRIIWCERBYREIC T 5 [l SO R, 72 D ONTHRR PROREHHED 5 B
HHEER 236 K5 1 IR 3 S OMPENS SRR THIMEHEER oUW CORATdH - T4 & 5%k
THIMED TN ENEI TIHE RN L2 H O COBMII L T D b0 (BL NS TR IHpSE
55 341 45/ 3T 1R 7T 5B LU 8 BOEDD & DHIR TAMEHHEZ G0 TR T HIMER
HAE) EWVWWET,) DORFiifedHE ~ I —7 7 o ROEFEWREICR T % MiklF— SN Ot 72 5N

_17_



HEHAA B STRR TR AR OIRMITHARED 5 BISTEMPEI BT 5 L Ae LT-REE OB FHREDS, (ERtPED
B PEREAD 100 43D 10 Bz 5 2 & L7 D REDFEXNZ LEH AL

X, AREROET ORI L O
(1) AL, (ERUUPEDO R NEINE T 5720, [EEWEICE T A0 L OAHHEZ R OE5
OHRPFANTEMNOEREZT 5 Z LN TEET,
(a) BT, BARERICIW T, EIRORMITEFHEED, (Gt CRA T 2RI
FHKED 50% E AN h D E LET,
(b) HEDEHE, BESIZRW T, BN AMHEORER SO S FEEN, [ErtUEECIRAT 52
HHEOFEIAFADAFHED 50% 22 Vb D & LET,
() FES FAZED DIREREA R Z D Z L L /e o T8 A1TIE, TRt TEoNc, FOB HFITFHY
T HFIO—EHOfEI T2 D& LET,
(N ZREEt T, AREEOEHIH Tz > TR LFRD T & &, RO ANOENEITO> b L LE
7

M. SMEREEIEA~DOBREHIR
SEREPE~DOFRERE AT FEA,

7. T UNT 4 THG IR D REHIR

ZRERtE, TV AT 4« THG1 (RRtpasaHEs FES 2 2555 20 TTRBUET 2 O a2 W, Bk THIME
AR ETIA T 3 v 2FORT DRSS L UIREERITR D NS [ L OSUEIMERER 25 2 £9,) 12
DN, —RHEERE AR EREHRORANTED 26 R IR L B L7803, [ERtUREORE
PEMERZEA 5 Z & LR DB DX %2 L E R A,

. 5V A7 RGO T D DGR
A HE ABEE ST OBANED 5 —DF T H e 7 ZAR—V v —, [ERE T 7 ZR—
X —BLOT VT o T AR—T v —DIGFHUEOME FERERI T 2 L, FHIE LT, #
I 100 2300 10, AFFT 100 5900 20 72N D L L, MihltRA 2 5 2 & Lo T-3A1.
Ttathid, —HEE AR Gt a OB YL RN E 72 D KO FEAITH) 2L & LT,

B, EEOEAN

(1) ZFEAR L, (BFEHPEORA7ER 72 SONTER OZZEMZ 1IN D 120, — KN ZLE O S NVE
SBFUT (—HINLE D THAE S DT Y TOT-DIAE AN EEDORFE & ET,) ZHNE L
T, EAITEREIC) DRSSO TINE DT 4% B L LT, BefEAN (a—L iz
UL aaAhEd,) OHMNETHZENTEET, B, YHEASEZ b > CHMRESREDE
TN bDE LET,

(/) — BRI LE O SHAEBOTF Y TUTH D DAL, S8 ~ ORI ESEABE B 2 DIEFEURE
CRA T A AMREAEOTEEMREOZNE H F COM F 121352385 ~ O GSIABAE B > IS5t
PECIRA T DA MRERZOBI A H £ TORMY L 1388 ~OfIESHLBGE H ) HIERE
PE CIA T A EMREAS DRSO NG B £ TOMMN 5 EEB LN TH A5 S%5M & L,
BB MRS MR RO TR E T2 3RO L OIS DRSO AFHRATRE L LE
T, 7272 L. BEOEANFL. [EAFEKEZLT O HIZBT DG PEDOREEREED 10%DEIFHN &
LET,

() P BLBED TG D D DA AR ZFFEPED DGR BB ST S D B2 DI 3R £
TE L., BEENEIES MBSO FRERERIRE - LET,

(SEAEOREIHEFEURER L0 3T L E TS

3. ZEEHHZ L ABEONTE A
(O EFEUPEIC BT D AMRERIC OV T, B, disffa, IR TE I 3aE Y 13 H 255 C, Tttt

_18_



DR LD ®H S L E1d, ZRERHIBEOEA T 5 LN TEET,

() (EREMPEC RS D AMREIR A DRSS, MoNOERDEE, AR DTS, Hal

DELL I LOEDAMORINAE T, (FGRE T HETICZEDOSFERAB Y 2 2 b00H5 & X,
SAERHN TN E TR A TRFEMEI TR Y AND ZENTEET,

N ET) B EURT () OISOV LOFIRIZOW TR, Zitathe ZRtath e OtEgic L v 20

DEPNCZNEEDET,

@ ERITHES B

A

Tz

/N

[F—ENDFATT DIRAADOEEHIR (BEEFEROBEIENIBET DIEHH 95

Zstathd, F—OEANOFITT 5%, TOEHDIEXETT 9 T COZSEERXARBEERHI D
x| EREWRE L L CTHT D USRI D DR EORE. RSBV CIGEET 5 LN TE D
FIEOEIR O EFBERHEEATHIT 5 Z L BN TE RSO\ COIMEABRE . 2K 879 554 3
HOBEIZ X VERHEEZ AT D H O L B SINAMRITOWTOIMEL A ET,) . Haxkatic
DI DERRHEDRIIT 100 730 50 %3 U T ABA 5 2 & L7 D3RI TR, EitiEL b
S TR EBUTT D 2 & AR HTEXT 5 Z &L L D CnVET

T UVNT ¢ TEBNZHIHEEEHIR  (SRlpEsLEE 125 2B 2 RIS EE 130 555 1 55 8 75)
Zatattld, 1EREMPEICBI L, @R, BEDAME. SRlpEh T Il D5 OO D)L
BhZ DOMOFRRIC & 0 R4 UL ERRICKIET D8EE LTH B DTS TS ED T N2 IR
F 0B U7 AN YRR OMIE PR A B2 D 2 & LI DA, T YT o TS| Gk
THIMGIESFE 121347V 2 V2 FR T 255D U< ITREEC) ) B HG 1B L OSSR EATE B & & 2
F9,) BTV, FTHKG T D I L ARSI L b D & LET

BV A7 EHEROT- O OEEEHIR (Srtpainie 3BT 2 NEIFSEE 130 448 1 T 8 50
2)

Ztertid, EHMEECEI L, BHY 27 (RET D AMRESREOMOEFEZ DU THEG [ OFF ) Off
BARBITEDMOFRRIC L W 3AE USBAERENWET,) 2 EIEICEIRT 5 H1EE LTHLN L HZE
FERHDNED T BRI T 5 2 L LI DHB1 21T ) Z L 2t R Lisnb o & LET,

(BEER . RN T S — T 7 FOREHEE)
(1)@ DOEAS B
ZOREEREE, EREHEONERZ BFE L GERZITVET,

(2) EMJ5IL
OB x5

OREOMAE FERENRE LETS

OBIRTEE

1.

o,

2N,

—.

OHEDOYAD 9 By VR 2 FERE R L LET,

W72 U P —FIHESLS R VLT v 7 - 77 r—FIC LY, [ROFHGEIESEEEZR L7 7 o4 A
2 A VAR e U CRRAfARHED SRS & TS D86A) (BB L&

OPEDOHAA~DOEEZ, JFHIE UTEFEUHEERERD 50%LL EL LET, MBSO E~DREIL,
JFRITE LT EREMERERD 50%LA T & LT,

Eamhn), TRENAEC L > TR K5 ZRERN TERWEERH D 7,

(3)EHDHEX

_19_



DOZ DfEFUIBNTEEDRG L T HEREORIL, RITHEIT2bDE LET,

1. W p5eEErE (RFEEE] Lid, BEEEAUEEENCET S 2&E 1 HTEDD D
DOEVNET, LLFIELT,)
A . AfREA
g, 7 UNT ¢ THEBNARDHER] (BRIPEEE FEE 2 455 20 THITBUET 2 b OZ W, [ERBKIC

EODHEDICRY £17,)

N BBk
=. KIERFE (StpHshmes NEH 254865 1 B 16 58T 2 b OZFRE £77,)

2. &L%féﬁigﬁu%®gﬁ
1. ZETIV

QOZFFtathix, Fitds, & U OROAMERESR (Stpsinies VAL 2 4555 2 TOBIEIZ L 0 AfliFES: & A7
SHLDIAIHA ST DHER ZBRE E3,) ITRET D2 AL ET.
1. BRIRE T2V IHThRS M
R
. MR
. FFNOTERRC KV IEANOFI T DIESR:
. AHES GITRS | SRR S ALE R & SR & T o Toghks St E s (LT ASHRS | S hEr
B EWWET,) OFRS ISHERRERE £77,)
. BPEDOREMIZ BT DIERICHE T DRPEHES: (Ripaanis 1A 2 &5 1 I 4 5 TED L b D%
WDNET)
7. FERINOERALNC L BNLENTAEANDORITT A GRS (Gilpdinis 1EF 255 1 HE 6 5 CEDD D
@&ww\iﬁz)
8. WHFHERRSREENC D) HESEHERE: (BRIPGEG NEE 250 1 B 7 5 CED D B DEVNE
7))
9. BEOTEYIZEET D IEAUCHIE T A CHER AR F 7 I B e S e 2 2o 3 Dl (Grtpdih
BENER 2R 1 B 8 HCEDDLHDEVNET,)
10. a=—%/L « R—/3—

11, RS IZMERES (rBERLHTRRS | SRR OBIRS MG 2 5 A £, LUTFC,) B XUSRT

Ok W N

&)

FIMERIE:

12. AMNEFEZI3NEDOZE DI T AR EFROFERE -G EE T, IS5 O E G FEEOE 2 H
THHLD

13. BEE(EREE I IIMNEREEREDOZASAES: (BRpEanIs NEF 2 5555 1 I 10 5 CTEDHHLDOEWVNE
9,)

14, FEERERETIIINERGRE: (GRtpaiaies VA 2 &85 1 THEE 11 5 CED D HOZEVNET,)

15. SMNEEHMEMEEREZASTES: (BRIPHSLES VA 2 588 1 THER 18 B CED D HDOEWNWET,)

16. A7 a v wFHrT HalsEIGEE (SRpEsEE VAR 2 585 1B ER 19 S CEDLHOEV, f
MRERA AR D B OIZERY £97,)

n.ﬁﬁﬁi(éﬂﬁmﬁm$%2 FE1EFE 20 B TEDDLHLOENET,)

18. FEEBEMERLOSASIS: (BRlpainEs VA 2 5558 1 THES 14 B CED DA R TRt E:
K@Diﬁw

19. HRMFESR (ERtpainEs NESS 2 5555 1 THES 16 5 CED DL HDEWNET,)

20. BHEMESREZARME Cho o CRmIpaLIG 1A 25685 1 TES 14 B CED DR TE Rt AR 1E

FRRENLNE LD
21. SHEDHIC Tﬁé%ﬂfﬁ%®ﬁﬁ&#@$ﬁ%ﬁ?é%@
7o, 1 DREFEIZIFRER, 12 ZRHWNT 17 DREFETIREED 5 b 1 ORISR EIREEOHEEH T

HOELIT Y S, 2ba6if@m%%i0nzﬁaw 17 OFEEE-ITEFED I L2036 £
TOIEEDOHEA BT AHLOELT AMHE] L, 13 B 14 OIEEA LT THEEEEZGEESE] L
S

_20_



OZFFERtt, Frtea, ARLQOAMREAROM, RIS Hemipash (GRFGILERS VA 2 485 2 HOBIE
(2 & D BRES: & 72 SIS RIS ST DR e B2 £7,) ICE VBTS2 L 2T 52 &nT

RN

1. R

2. TRESEMERT (RRlpHARIG TESS 2 5-50 1 T 14 S OUE T DI TRrEa bRE £77)
3. T -mp—r

4. FEEITGHRWTEE SNLFE

5. BEHERRTAME Td - TRmipsaniis FES 2 5858 2 T 1 5 TED D b D

6. SNEIDHIHAT DHERI TR OMERIOMEE 2 H 45 b D

@HIFE@IC D BT, ZOEFEDRE, M, HE, FEEEEORIF O, Zitat)EH e
LR D L E T, TR, FERter, 1L LTHRI®D 125 6 £ TITHT 2 &@lpasnic & 0 EH4
5 Z DN TEET,

(4) E7BE IR
OHAA~DOEEEIEITIE, HIRRERRT E A,

OHTIRG |SHERIEIRIS J USHTIR PRI~ DB RIATE, BUHH IV CEFBHREDMIE PERERD 20%0LI &
LETS

OBEERGES~OREEIGIL, [BFBUREDOMERERTHD 5 %N L LET,
@IFR—EARORARADOBEEENGTE, BUHRH IO\ TEFEUEOMIE HEREED 10%UNE LET,

GIF—SHARDHHRS [SZHERESS IS Z USHTRR PAMEIES~OBREEIAIE, BUSRH R CIEREUREDOMIE PERERD
5%LNE LET,

ORISR OfiRHE R KON ERSTRR TR HE~ O EEI AL, BUSHERH B\ CE T EOREE E
KEED 10%LIN E LET,

(DIMEEEPE~DEEI T E s

@AMREASEG 15X, LN O IV ETS

A . ZHEatid, WL R T 2 BEOERNLERICE T 570, 72D ONMEZAEY ) A7 ZEhkE 5
723b, DODEOHE PN D ARG | (SRtpshihme 1EF 28 KT 3 A IZBIT5 b
DZENNET,) | AIMREAFEEEE G | (Emtpasnies VESE 28 445 8 THAE 3 5|l 5 D&
WETL) BLOEMGRERA 7> 2 VEG| (SRlpEmEE NES 28 4555 8 T 3 B NTBIT 5 H D& W
F9,) ROWNNIINEDEG [FTZRT 5 2 b DM | LILUOERG 21T 9 Z L OfEMAZT 5 Z L TE
T, 7B, BPWERG L, AT T a VEGNZED TRV oL LET CAFRET, ),

0. ZEEatil, BEUEICR T 2 BEOMRNSERICE T 5720, LNl ZEEY ) A7 Z[ahkEd 5
7o, OMEOEE [FTZIBT DEFNZH DD 5IE 13 LUOF 7Y 3 VEE 78 5 ONINEOES [T
5 ZNHORG| EFELORE %179 Z L OfRETH Z LN TEET,

QAT v 7TEH L, LUTO#PH T TOET,
1. TR, FROUPEICR T D EEORNISERNCE T 5720, 72 b ONIHEEE) Y 27 Z[E6ET 5
720, Brp o T ERFE 713872 > T AR & Z D TeARZE —TEDSED b LI AT 205 CITF
(AT THB] EWVWET,) 2179 ZEDERETHZ ENTEET,
o, AUy TREIOHEKIZSHT- > TiE, SaZis | OFHIED, FHIE UUEFEEICED A E e 2

_21_



)

—.

RIRNEDE LET, 72720, UaZHs D URL(E eI CafiltIns iTREZR & DIZHOW TR Z DR Y

TIEHY A,
AU THG | OFHiL, S5EHG FRRIOAFI A TR b LR LA CRHis 2 b o
ELET,

Ztettx, AU v THBI AT 91272 0 HEROMES DU NI ANV L3R & XX, RO
o DWNIZANDOFERZ1TO DL LET,

OEAEIEIRG 1, LUTOHRDHTITOE TS

.

o,

Ztattd, (EREMEEE T 2 GREDOERINERICE T 5720, b ONTMHEAE) Y 2 7 ZRhiEd %
Tesh, ARG 21T 5 2 L ORI E T Z LN TEET,

SRS | DFERI 7o > TR, HRzHs |oppE A3, JFHRIE U TRFHIRISED HEReiH 22
MNBDL LES, 720, HREIE 2 MRZEFEHHN CREFEI TTRE/R bOIZOWTII ZOMRY T
1$H 0 £ A,

. SREIERG | ORHIIE, 45%HG FERIOMTF A TEsEeRE 2 b &R L7 AEE CRHird 2 b o

k L\i—a—o
Zetattld, RIS 21T 912 H 72 0 REROIRELD DUVNIZANDLEL L FROT- & & 13, RO
D DWNIZANDFENZAT) b L LET,

@7 VT o ZTEGFHIOWTIE, —ARHEEAREERER OB ED A2 & 0 R LI

Z)§\

(EROWEEDOMIE ERRR B R AN L L LET,

@ HEE AR G ORANED 5 — DT DG 7 AR—V vy —, ERSET 7 AR—U%
—BIOT VAT ¢ THETY AR— U — OG5 EUBEOME rERFEI T2 R, JFRIIE LT, Z#hen
10%, AFFT20%LINETDHZ L L, MUihbRalz 5 2 & Lo AT, — BB AR G5t
SOMANRENVGGEERUN & 72D KO EtTH) 2L L LET,

_22_



3 (&Y =7]

A4 T7r ROH DU R OFRE

W77 R, EENE OHLHMAEFEHEE LET 0T, BHEAIIEE L ET, Lizii-T, BEED

PEE A IFRES N TV A O TIZARL . HUEED T L0, BEEHKY . BWEITAZEIVIAT 2 L8

HoET,

EHORER L UCEREUPEICAE U ARS S LORIE, 3 CTEEEIDRE L E T,

FEERUITEITE L B0 9, Fio, —TEORERARRET 2 bOTIEH Y FHA,

W77 ROFTER Y A7 1IN FO@EY) T,

(1) iU 27
PRSBSOS COTBRENME OB X I HBES T LG, 7 7 v RO
KNS HER E 720 £, £7-. 184 ORGSO LT ORI T D EEOE IR A - &
STEBNL, BRAS T LISGA1E T 7 o OIS TIET2ER & 720 77,

(7) (FHY =7
77 v RMEE LT A AMREASCSRIREG B W TR NBI TV EH DV IIR S SNASA. £
T3 DR TIRD R EALECBIPESE Mo > T35 AT, s MR L O T3 -7
BEESHPINTERL o2V THIENHV ET, ZhbIET 7 v RORENMEMEEN TIFT 2 2R
LD ET

(™) i) 22
AR 2 REICFEE LU D2V G6, HDWIETEA I 5  SNTBREE S 20l 2 ks
&Y | TBEEIEORE NOTHGOIRELE T 585, +a7 OB EN CERD o721 | 1EH K
D HAFIZAMEE CORG | 2R E2 SN Z ERH Y £, ZNbITT 7> FOIUEMAEN FET 5
R L7 £,

0 ZOMMOFES

(1) FEEFERET HREE R

cMTF U RE 77 IV =T KA ICEVERT A0, Y77 REFILw—7 7
RENG L T DM —T 7 o RIGBEIRRE « —HEfC L 0 EeOiHADRAE T4
FORERE LT, YL~ —7 7 RIZBWO CHMARIMREROTZRENEL, Y77 ROk
YEMAE B M E 2 LB 0 97,

c 772 ROBHIARIE L CiX, 7=V 7 « A 7HIEOBEAITSH Y /A,

< 772 RIE KEOIERIDRA U CHEOE &2 FY T 2 ENVE U580 285
BAZBOCHEEREN G LT A5, — RSB EEOTREWEIME T L, dissn o
FFCE DAt TR [ TE WY 27 BHIEMSRONTLED Y AZBHY £,

TAUTE Y FEEMEEIC~ A T ADEE KT RRENE, HAGHALDZAHT AR & 72 5 AlEE

P, BEZSZ T 7B HGAB DD TE L & 72 2 FIREME,  HAG RGO IIIA HIET 2 RIREM:
ERHY ET,

(1) Bl BEd 2B S
LAY, TITEOFIE L 1T | 77 v ROMERE) DO ET DT, il 3hbins
& EOESFEN Sy, WL TR £,

_23_



SEE

««

T7PVEDMEE

TPV RTCHEEED

ZIhbN3 A A—Y

BT, FEREHARIIORAE L7As (PR RS OB SIS KON IS & S ee By 281
THONDGEDRH Y £T, 2086, BHE B ORI IREIE R LTI 52 &
2720 ET, Fo, Bk, L3 L HEERRICRT 57 7 o ROIGEREZ R~ T H O Tidd
D EHA,
FeEE DT 7 > FOMEBKAIZ L > ClE, HELEO—# £ 723808, FFEIeAD AR L
(ST 25580300 9, 772 NEAZOERRIUC LY, HEdEEE L 0 A B3 0 23
INEDSTFE B RETTS
N Y A OEEMAH

Ferttt Ol B OIS U7 A aE L, B U A7 A T > CVE TS

U R 7 AN, BRI E O DB FEEHIIRC Y A7 HEEOE=4 ) o 72 F i L, HFRCk

DIEANED 8 o T T REE PN HLEGEE AT, FiRE U A7 S~ L £

o, 77V RONT =~ U ADHHT - ATV, SR A IERUh SR T 0 2 & T EH R

L OFEGMEAMERFT D X O WUNEFL L QOVETS

IHIT, JREMEY A7 EBICOWTHIRRZ ED, 77 > ROMABEDIREWEY 27 DFE=F Y L TRA

VAT A Mt 5 & &bl BERsISREOREA MEOBREFZITVET, 7236, Maki@itt Y

A7 OREEIEPRDFEREEZDONT, EHIINZ Y 27 EEii~lE LET,

AT AT AN, B - SERREOBESPRIOMEREZITO, MRE a7 T4 7 U ARITH

HLET,

_24_



(BZ1ER) BV IVDEEELE

[ T7VRDEREERRLT ] [ 77V REMDRNFTRNTG }

PTEETHEIREREMIEBEOHER BEEISAEDEEZEDLLE

2 .
CERXRICBHBITIYROIEMOBERL Y IPVRBLVMORENBEEISACOVT.
HNESHREELEFEEOHBERTLILDOD SAKICHITD EMOMEROTS-BX-B/I\E
T7, HBUIBDTY .

2020£35~2025%28 * 2020£35~2025%52R
V“J SEEBREEEMEA: A 3
m ¥V 2020535~-2025%25 s S 2020%35-2025%25
50,000 100 100
i SR EIEMAE (k) BX{E
40,000 80 80 * TS
30,000 60 60 599 827 B
426 | 421
20,000 40 40
21.5
10,000 20 20 * 15.3
o | o o s
06 |
0 0 0 1 1 1 >
=55 -61 _
J 20 o136 | 0% 124 o
77 ROFEMEE (H#) 194
' ' ' ' —40 40 “ _
2020/3  2021/3  2022/3 2023/3 2024/3 2025/2 I7vF | BAL SoEk FEEN BAER TEERE AREE
oo |198% | 148% 222% 122% -19% 53% 67%

HEMEEE SETAREELMER. 2B (R = WIPYROEZEERF, SRS (5 5) 2o ERICARELEDD
SERCHRELEDDEEELVTERLEDBDTT . CREEVTERLTS Y, . EROELEMEED LICHELEDD
HOoRRENATVWESE. pEEEREEEMEFEEmES CEFREUFT.
BLUTY. KINTOEEIZ AN I7VROEBEERNREBREYFE Ao

HEET S ADEH

TOPIX (SREEHHIEE . LA %)
HRAt ) PXBAEEHE R ) P XEROMERH PR, AR T M T BFORRENRELTVET,

MSCIZZH A - YTy I A(TOAEHAH  HR—2)
MSCI Inc. P ELIZIEHT. BEER<EROETEXAEEOHRRENRELTVED,

MSCITR =0T R = wh A FvIX (T OREHIAH . GR—2Z)
MSCI Inc.RRELCEHC. HBEEO#AERTRELTVEFT,
NOMURA—BP| (E &)

BFEEE HFNI T71—YvU—-UT—FRIOVYITsTHRASHIRERTDENT.ERTETSCNIABEENNERE
HREELTVEFT,

FTSEt REE« >~ FvI A (FR<BF.HR—2)

FTSE Fixed Income LLC [CAHUEEETNTWV2IBEH T AFFR<EROFEFOESFEHRELTVED .
JPEIHV - HNAV RV B A Y FYIR-II—I VT —Tw Y- FO—NRIL-FAIR—2 771 B ({R—-2)
JP. Morgant' B, AEXT2EH . FEEFET I REEERCEBENRELTVEFD .

B & &

5 i @ #%

A E &%

A EEME

# A E E

HEAOER S REAYIBULICLZREERELT. AR—ALLTVET,
#_FEoE1ERICRIT AP BT OO —0ERIF, ZORTERLUTEEEICRRLE T . F e, LS ORTES LUTHEER.
LOF/ROERARRECRALTUEEEEVEEA,

_25_



4 [FEREERUBLE]

(1) [HAFEckEH

JRATE LT, HHAGHER (BUSHIASAT B ORMEMER X HIANED) 12, 3.3% BitkE 3.0%) & HfREL
T BEEattBE N ENBINED 5 FIATEERER A 3 U 74 E 720 £,
HIAFEEHIIRGESAH T LD 7 7 o ROBEE - BRGEDTR FHEORME T,

SRTERAE BN T ISR D FHRE D AT IETFREL L 720 £,
SHUATEEHI BT 25 IE, BHIALDIRFESFH IR VG EL T2 &0y,

(2) [Hd: (%K) T
FRFIFEENTD VD XA,

7272 L, fRRIOBITIE, 1 SO X RKIEERZ AT B OFUEEEIZ 0. 3% DE A3 U 72U PEL 48

DAELS D ET

(3) [fEreHm]

TIEPEREEICAE 1.815% (BithE 1.65%) OFRER U 4480, HREGWEOER & LGRS,
77 ¥ ROFMEMFREC RS ET, T, [Eredili, R0 6 » AT H & &FHREER
FHEFEE T O L X, FREWET LT H 0L LET,

1EREHREN OB IILL FOE Y T,
<[ERtAMOBSy BithE) >

L kbt R

Oy EEEs TR Tk 3 LA~ ?
et £0.80% %ﬁ;ﬁfﬁi@%ﬁfﬁ@ﬂf AJENTD T 7 > ROEHL,
ZEEAt) A0, 05% ;;m/ﬁ ROMPEOIRE R LOEBL, ZEtattn b OfRMOFE TE

X ERCOBN TR R HE R SR 7 0 £

(4) [ZOfOFEEF]

A ASFEMPEEOMBHAROBEEICET 28N (HERSYEEEAET,) (3, FRIE LT, SAESHE
WBE TR, [FROUEOEM & LTt Eah, SatiliRE7IIEREE T O L &1, [RRBUPETG

FTLHHDLELET,

m EREUREIC BT DRIBL, (SREFB OB 53 R L OSGRER O TR A 7o e ORI R,
(EREUER O3 LETS
N ARESROTERIEOFEEL 7V T 4 THGIFIEST 58, BIOYNEICRIT 2 EEOREFITE
THEMFE (ENOITHNLIHERERYEZ A ET,) 13 [BEHET LT DL LET,

X BRSO DB L E LTE, BEENDGEDRH D LD, TORi2 DIGINATZ LY &4
PIEL, FEH L. £ORAED LUATEBROHSE| ([EROUEOEM & L GERSh, TR ROETEBYE
TEHETDHIEERDBORHY EF, LI>T HOENCH, TORF, HIVEE 2 BRI

THZEITTEEE A,

_26_




X B (1) ~ (4) 202 FEEEOREHR, O LR, IR GIEFIL, FERECRAHIRIIST
THERDBOWEENTNY | FAER - FERIHIIO CTRARISHEE RS D bORH 12052 8
Nh, HHCOEMARNSEHT 5 Z LIFTE AL

(5) [ Lok -]

A AERIDEAIZ DN T

() B EEE(EREI DN T, SASE O[S URFOSZAMEOMERS  (FIATEHS LU EEHA T
BRI DD IHERESFS TS TN ETAL) PUEZIRE OTAR (HRDEA) 1[2hi=0 7,

(1) ZSEDR—7 7 ROZIMEABERRITUSG Li=5A, ERboAE, Y ts & mhBInEta oo
E TR OZAHE O CINE 4 5 Z Lic L W EHENE T, 72720, [A—7 7 v R&EHD
et TG T 25 A1V TE, SIGetH R R eARO R M ThhvET, $£72, [F—k5e
ST o o THIR—SASE OBE NPT 2560, [HEeZ) a—2) & 5
g a—2 ) 20T 257 7 RO, BIAIERDCARDR I TohD Z L3 0 £7,

(N ZASEDTCALES: (BRalE) 22 - T=8a, IS BCaF BRI 2 DB oA S Y%t
KIS (RFRAIERG) 2SR UT-EE0, F 0BRSS 8E OB L 720 £, (IEALRES

GFFBLE) | IZOWTIE, TRt WEEAHEEOIRBUZOWT) Z5H)
7 —RfIIRERS L OMERRIRE ORI DT
TEADZIREAT DN TUT, — RS K OMERRIF OGBS D SERBIRI G L 72 b | T EADZAEHFITONT
I, — RS K OMERRIF O (R e AS AR SRR R & 72 0 77,
N ESSBEAE DRI DU T
BN E OIS LA TIE, BB E 70D REELEE) &, FHERBHR & 70D oA
B (Rt | GasBEmOILARD—BINE UITHXS 3555 ORG1RH Y £,
O SELATE H1% DI Y55 258 OB A & FHEEOS G E 71455 a8 OB oA % F
B> TODIEAITIE, UG HflEO2KA @Ol & 7e D £,

/’\EE/\ éi\ﬁﬁi%ﬁﬁgﬂﬁ
ZAHEOMGE S| 2l (B )
A >
0 A
mEl | B | |t
o fl i i
/N # % %)

OUUSIBLDTE D% D IERED S 5% A OIERIDTAZ Fal> TODIBEITIE, £ TR HEG O
TALERS: (RAEE) L7R0 | SRRIESIICE O ML RS (Rillicd) aPSR L8R
B L 720 F Y, . RADITAILRE: (Roile) 272 5a, Ishde:
FARHZ T DERITTAN S MRZTeATL RS (RABLE) 2R LIRS, £ O®RDYESARHE OfE
BEEARL 72D £,

_27_



AR ORI PN | eanie (Reg)
P T AL A (R A) (R
Ao 5
= i

@% D g

ne : A\ amwo

77 i Be | (sEoRiE
® iii 5

i
/

K EFID, @QDXIEH EFTHA AV THY , ERDCASHIAMER, iSO RIS A 7R 4
HHLOTIIH D A,

= A, EABIOBBLOBHRY MZDUNT
CORINDPEZ = NS S Y )
i, DEEHFCRE
IS HYBLAD D HAFFHR & 72 2 @ BERA 2OV T, 20.315% (L 16. 315%:34 L UM
Fi5 %) OFERIC L DHFREIDM T, BERNERIEAEH SN ET, MEREICEMET
B 7o XA BERBI OB G AIRE T,
i —ERAERORERS K OVERRRE
— RIS L OMBERRIF OB Z OV TIE, 20.315% (A 15. 315%38 L OMUTHL S %) O
FERIZ 2 2 HE S ERRI N S ET, 72720, B nE (FRBIGEIR Q%) OFIF ¢ aT4E
<7,
FTo, ERARORER L OMERERFOBRIZ OV TR, MEEREFIZE Y. B (B &
TERAREE(ERE, FARERE (ETF), FEAEPEREETE (RE 1 T), AFEAtHERER
FEB L ONFEAHEZVNET, LITRIT,) DR b NS FCEORYPTS (RE2HE
ARLABER LI b OIZIRY £97,) BRI URIFATSOSEH L OMEEE I FJEETT,
(7)) {EANDZAEENTKRTT 230
INASHIBAED 9 BRI N & 72 D Wi 47 & DN —ER RS L OMERRIRF O (B3 e A AR
VT, 16.315% (FTSRiDA) OFEE CIRRBIN SN E T,

Y77 N B RIS IREEREL LTI b,
¥, W77 N BLYPESROBEHATRE T, WSSAFARIEDOEMIH Y £ A,

SOMEBHHEROWE & 72 >TIGAITIE, R OBLEA FRLE B D505 Y £7,

KERBL OB ORI > E £ L TE, MBHMEEHIMERSND 2 & 2BEDW T LET,

SNFRASEEERUIRINE B —EOBFZT LTSGR N T S A (DFEREIEIBIHIE) OS5
LRV ET,

KYT7 7RI N1 SAD IRkRHEN: (RREERBUEEIIE) | OXRTIN, Breaic L0 Bk s
RpLHEEDHY F4, FEL AL RERHIBEWEDEZE0,

KOBREEIEBIHE B/ NI SA (=) & ZTFHOEHA
DRERCEIERRIHE IN 1 SA (=—) ) 13, DRGSR 23ERBIHIE Ch Y . —EDfEx L
PRE LT, R, —ERHORIH CHITI A LT AT AR RS DA U DB ATds K USEIERTE)S

TR 00, HRFESA TR B2 BiRk L, Bk LB Lo AR ER e 2 A
TH7E, EORHTHET 2GR ELRD FF, FELIE, eI BRWEPESIZEN,

_28_



¥ EEC [(5) 30 EORER N 1B AAEOZIEI L. 2025 4F 2 A RBHEDIEHRA & LIS/ LTV
F7, BUEOWEEIZLD, BRINDZ EDRHY T,

(BEER) BRER

BIDOERRSEDNRIPE (2024F2H38~2025F2H3B) [CBIFDHT 7V FORRER (FR
BRE) FUTO®ITT,

BREE((+2) OEREHETGADILE | QZOMBEMAOLEER
1.82% 1.81% 0.00%

¥ LRE NSBMOBMAS/CRHINTLDRERE (FHELT BARFHN. TEERF RS LU
Bl $E BESFNTVFEAL) TT,

BT 7V RN LIBIRERS (ETF) B XU LEARBERESSE REIT) ICRELTVIBE. SZETFEKUREIT
DEBEB/AFESINTLIE A

#EHETESFOFMRE. NSHABDERRSE (24 ZCBLESV RS BN REY ICHH D ERBSE
HMEREN, _ESCORMBERFENBHF N TVBIESHBIET,
BRABSER EERHDOR— LR—T (https://www.smd-am.co.jp/fund/unpo/) hSEZRWERRITE D,

_29_



5 [EARN]

(1) [EEiki]

= RN T 7 o R

2025 4£ 2 H 28 HHI(E

& PED Rl & 5 % R

' PE DRI B, Hiisg 1 + Erd g
(1) (%)

R GIEFEXARAET: 22,745,596, 193 |  100. 20

Bl - TAE - T OMMOEE (AEPERE)

A A

A44,299, 212 A0. 20

BEt (Mg PERRER)

22,701, 296, 981 100. 00

(k) ®EHRLT, 77 v FOMEBERFIIST 2 YHEEORELLREZ VN NES, BITRLC,

(2) [HEHE]

O [H&AMRESR D L]

=R HNRT 7 o K

A FEEEHMN

2025 4 2 A 28 HHI/E

)

¥
M A SZAES

7 HELATR

o (1)

S
(M)

i | =
i i B
BAA () R
() (%)

AA BT = o AU
Brtx [v¥—77F

4, 854, 050, 704| 4. 6446

22,544,915, 283

4.6859| 22,745,596, 193 100. 20

LLER, 87 7 2 ERRAT 2 A MRER DT~ TTT,

m FEEERIE R

2025 4£ 2 H 28 HHIL(E

i BEHER (%)
BB G2 AR 100. 20
& &t 100. 20

@ [&&EREhEDT]

= RN T 7 o R

HUFHIIH Y A

_30_




©® [ZoMEEEEDO LR L O]

= RN T 7 o R
AL e WE R

(3) [EMZEH]

O [FEEOHZ]

= RN T 7 o R

gy L PERRER 1HEY O
() M PERH (1)
(G BL%) (GrBefs) (G BL%) (G EefT)
%2 1 (2016 = 2 H 2 H) 1, 444, 284, 965 1,599, 682, 145 11,153 12, 353
% 3 1 (20174 2 H 2 H) 2,696, 190, 008 2,995, 150, 228 12, 626 14, 026
7% 4 1] (20184 2 H 2 H) 40,672, 464, 364 | 44, 983, 319, 336 16, 983 18, 783
%5 5 1] (20194 2 H 4 H) 2b,312,222,714 | 25,312, 222,714 13, 080 13, 080
% 6 1 (20204 2 H 3 H) 20,710,672,180 | 21,153, 346, 823 14, 036 14, 336
%7 1 (202145 2 H 2 H) 14, 816, 063, 922 | 14, 867, 361, 281 14, 441 14, 491
%5 8 1] (20224 2 H 2 H) 10, 711, 467,720 | 10, 915, 669, 054 15, 737 16, 037
759 1] (20234 2 H 2 H) 10, 265, 634, 520 | 10, 478, 055, 862 16, 914 17, 264
%5 10 1] (20247 2 H 2 H) 35,269, 309,995 | 37, 494, 791, 694 21, 395 22,745
%11 (20254 2 H 3 H) 23,260, 051,436 | 23,570, 406, 623 22,484 22,784
2024 £ 2 AR H 36, 256, 300, 184 - 21, 816 -
3 HRH 36, 552, 669, 782 - 22,637 -
4 HARHA 35, 245, 055, 947 - 22,420 -
5 HRH 33,392, 176, 092 - 22,242 -
6 HAKH 33, 405, 799, 358 - 23, 041 -
7 HARH 31, 362, 845, 628 - 22,789 -
8 HARH 29, 859, 441, 368 - 22,227 -
9 HARH 28, 448, 633, 187 - 22,181 -
10 AR H 26,612, 789, 335 - 22,126 -
11 AZRH 25,043, 679, 834 - 22,234 -
12 AZRH 24, 781, 064, 893 - 23, 020 -
2025 4 1 HKH 23, 894, 665, 263 - 23, 097 -
2 ARH 22,701, 296, 981 - 22,658 -

(F) FHAKRAOETFIIREEEBDOLDTT,

@ [HBloHR ]

= RN T 7 o R

_31_




I 174720 ide (1)
7% 2 1 20154 2 H 3 H~20164F 2 H 2 H 1, 200
% 3 1 2016 - 2 H 3 H~20174 2 H 2 H 1,400
% 4 1 20174 2 H 3 H~20184F 2 H 2 H 1, 800
%5 5 1] 20184 2 A 3 H~20194F 2 H 4 H 0
25 6 1] 20194 2 H 5 H~20204 2 H 3 H 300
57 1 20204 2 H 4 H~20214 2 H 2 H 50
% 8 1 20214 2 H 3 H~20224F 2 H 2 H 300
%9 1 2022 4 2 H 3 H~20234F 2 H 2 H 350
%5 10 1] 20234 2 A 3 H~20244 2 H 2 H 1, 350
11 1) 20244 2 4 3 H~20254 2 H 3 H 300

@ [IaERDOHERE]

=R HNRT 7 o K

g (%)
7% 2 Wl 5.1
% 3 Wl 25.8
%4 W 48.8
% 5 A23.0
% 6 1 9.6
%7 W 3.2
7% 8 Wl 11.1
%9 Wl 9.7
510 # 34.5
%11 6.5

(1) UNZSR &%, FHEHARIR O 43 B AT HEAAE > O AR 45 B % e ME Al 4E 2 28 0% U 7= %8 & Rl R 4y
Bov% R MEMAE TR L7 D Z2 W E T,

(4) [RE K ORI D Ik

= RN T 7 o R

BOE N4 (1) fiEr e (1)
%2 W 671, 792, 880 1,023, 151, 067
RE 1, 849, 183, 351 1, 008, 729, 707
w4 1) 29, 480, 573, 826 7, 666, 809, 679
% 5 1 2,260, 181, 178 6, 856, 901, 741
%6 2, 566, 286, 313 7,162, 938, 594
%7 633, 885, 762 5, 130, 235, 230
% 8 1 733,612, 256 4,186, 373, 073

_32_



7% 9 3

414, 270, 614

1, 151, 800, 552

5 10 1

14, 555, 832, 848

4,139, 964, 449

5 11 4]

542, 141, 560

6, 682, 018, 256

() AR DREL ORI OFERITH Y A,

(%)

(1) &N
=y RN~ =T 7 R

2025 4 2 A 28 HELTE

G HE O L Hihh Rl 57 P&
() (%)
= H A 21, 515, 336, 900 94. 59
Bl - TAM - TOMOEFE (AFPEERTE) - 1, 230, 234, 820 5. 41
HEF (W& PERREE) 22,745,571,720 |  100. 00
(2) &&EEHE
OBEA MRS O T EEHN
=y KRR/~ —7 7 K
A FEEEHN (B2 30 $561)
2025 4 2 A 28 A BIfE
o N AR S ey
; mE | sma | wEm | %R ”]Eﬁ?; fi ”ﬁfﬁéﬂfﬁ’ﬁ‘ i fgf’ﬁ‘ e
(M) (%)
AR S VI = 1 ol |- S 460, 300 1, 887. 00 868, 586, 100| 1, 828. 00, 841, 428, 400| 3. 70,
= (EES
HAR A |Prv R Z Dfth4x 200, 000| 3, 740.00[ 748, 000, 000| 3,890.00] 778, 000, 000| 3. 42
R
AR MR (VT HR—T 1 hie 1,500, 000]  521.00 781, 500, 000]  513. 00, 769, 500, 000| 3. 38
NP
HA MRl PN— KT a— e 327, 300[ 1,905.00] 623,506, 500] 1,861.00] 609, 105, 300| 2. 68
RAL—g
HA L |=FT =R HTA - 124, 700 4,975.00] 620, 382,500 4,485.00] 559, 279, 500| 2. 46
e
AR MR [HOLEE e 219, 100{ 2, 054. 00 450, 031, 400 2,008.00[ 439, 952, 800| 1. 93
A . [RFEUZ R 172, 200 2, 572. 00 442, 898, 400 2, 481. 00 427,228, 200 1. 88
AR B =TV o AHLE, 120, 000| 3,400.00] 408, 000, 000 3,490.00[ 418, 800, 000| 1. 84
H AR M | hNeFa Loy |EEE 314, 800[ 1, 303.00] 410, 184, 400| 1,271.00] 400, 110, 800| 1. 76
7 A
HAR R |AF— A | REEZE 400, 000  852.00] 340,800,000  900.00] 360, 000, 000| 1. 58
W e R—IVT 4
NP
A Rl | ANt S 250, 000| 1, 467. 00 366, 750, 000| 1, 440. 00, 360, 000, 000| 1. 58
AR L |h—E7 ST 150, 000| 2,388.00] 358, 200, 000 2,330.00[ 349, 500, 000| 1. 54
jiES
AR Rl (W AA fEIES 181, 200{ 1, 730. 00 313, 476, 000| 1, 921. 00, 348, 085, 200| 1. 53
AR Rl =y B IINTEHE 322, 000| 1, 102. 00 354, 844, 000  980. 00, 315, 560, 000| 1. 39

_33_




HA k. |V AT et 291, 200 1, 009.00] 293, 820,800| 1,079.00] 314,204, 800| 1. 38
AR . (BT i 0% A 150, 000 1, 898. 00 284, 700, 000| 1, 975. 00, 296, 250, 000| 1. 30
i
AR B ERER S L |EEE 84, 500( 3, 330. 00 281, 385, 000| 3, 305. 00, 279, 272, 500| 1. 23
T AT A
AR R S JE BT 479, 600[  566. 00 271, 453,600,  579. 00, 277, 688, 400| 1. 22
AR PRU  |AAREE EIbES 150, 000[ 1, 841. 00 276, 150, 000| 1, 844. 00, 276, 600, 000| 1. 22
HAR L |TA 7T RF |- R 292,200 955.00] 279,051,000  940.00 274, 668, 000| 1. 21
v ==X E3
AR Hhl A= U —7 |15 - @ 298, 200[  785. 00 234, 087,000,  896. 00, 267, 187, 200| 1. 17
(EES
AR R |(Fr VTTYA |[—E R 150, 000| 1, 763. 00 264, 450, 000| 1, 751. 00, 262, 650, 000| 1. 15
v H— ¥
AR R |efrE Z DA 269, 000[  752. 00 202, 288,000  935. 00, 251, 515, 000| 1. 11
RiZE
AR Rl |V A - =R - [ RENEE 70, 100{ 3, 195. 00 223, 969, 500| 3, 205. 00, 224, 670, 500| 0. 99
[:‘\_.
AR B |(RF—E fElES 80, 000[ 2, 852. 00 228, 160, 000| 2, 759. 00, 220, 720, 000| 0. 97
AR . [ RTE i 0% 371,500  552. 00 205, 068, 000|  575. 00, 213, 612, 500| 0. 94
AR PR [PE TS 71, 700{ 3, 050. 00 218, 685, 000| 2, 944. 00, 211, 084, 800| 0. 93
AR MR R R Yy [T 149, 700( 1, 549. 00 231, 885, 300| 1, 405. 00, 210, 328, 500| 0. 92
~
HAR L |7 A v P—E 2 109, 600| 1,973.00] 216, 240, 800| 1,874.00[ 205, 390, 400| 0. 90
ES
AR X [OBARA G [|[EBEXHS 56, 100| 3, 710. 00 208, 131, 000| 3, 410. 00, 191, 301, 000{ 0. 84
ROUP
o R - SERRRIRE R
2025 4 2 H 28 AHILE
FFH S0 BELE (%)
#=C (EW) jsfie 2. 30
Ak 0.73
VAVIZARE S 1. 60
b+ 5.67
A - AR 0. 68
= LB, 3.17
KT A« AN 3. 68
B 0.17
< @ i 2.63
Bk 4.18
X 4. 66
i 15 P A 3.27
Z O ERL, 2.20
[F3EES 2.98
72 H 0. 62

_34_



B - E 1. 07
G - 8155 13. 14
HI7E¥E 8.34
/N 12. 89
Z D 4. 85
ANE)PESE 4. 26
- 11.48
& & 94. 59
Q& A EhEM
=y RNk~ —7 7 R
MU EIEIIH Y FH A,

Q@F DIMPEEEPFEDFHE /2 D
=R N~ —T 7 o R
SYEIHIIS D £ A

_35_




<SEfHH>

B#H:20252H28H

#HIP/FOERRBERHLETEAEDERETHY. HROERAMRENRI DEDOTREHBIEFE A,
HEFRRUNR—LR—ICBVTEIZ7 VFOERRRIFEERRLTVET .

H M- S DS o S EDHER

() HAR:2014/12/30~2025/2/28 ({2M)
50,000 1,250 REH DEE
202582H 300H
40,000 1,000
2024821 1,350/
il &R SR ()
30,000 750 2023828 350
22,658H
! 202242 300
20,000 500 2R E
202128 50
10,000 250 N
' Bty 8,250/
B AR () 227@HM
0 0 HoEREFROSEIIE RITY .
2015 2017 2019 2021 2023 2025(F) HERSET R TRl T LE T,

¥ HEREREREME. EEMEA. 1 A0S, GrrEmiERE T,

HoEEREEFEMER . o (CB(T ik (S 7)) 2o ERCRRELZBDLRELT
stRUMEA T .

EELBEEDIR

O=wiRk>dupE%oI 72 R

BERBN FEIG TR (11 10284R)

PRSI B4  100.20 gx | EMAEE  Cuitvdldg 10020
| B& S TOMOAE (SEDRE)  £0.20 i | NY-OrUR '
| Bt (REERE) 100.00
O=-yRrdBEgT ST 7R
BERIEK FEEIFERM ({11 0284R)

E-itis R (%) [l 5ty w8 LR %@ LR%)

ot SES 94.59 B #®X SO7ERU—EX B EEE 3.70
RS- ZOMORE BEZRE) 541 BF  #X YvvIR ZOMERE | 3.42
& (RAERE) 100.00 B4 | #3 VIh—LF IR I)\Fos 3.38
BEx #zX N—RAF73I—ML—23> \GEE 2.68

HE #®X ZF7R HSR-THME 2.46

B&  #X BXEE B 1.93

BF | # pFUT e 1.88

BA #m®X —FUv ThME 1.84

BHa  #m®% /NeFaolbvwiz EEEx 1.76

BE  #R 29N RINTVTR TBES 1.58

#HEE, 77 VR Y- D7 VRO ENT N OMEEREICN Y A EDOLETY.
[ TEIREHRE (11 085W) | 8 A B0 08BRICEaWMES B I TEEELTLEFT .

_36_



FRUNEE DR (BEA—R)

80%

46.6
40% ] | 316

14.1 21.3 157 14.7

At
0% 1 1 1 1 1 1 i

—5.1 -0.3

- -22.6

—80%

20165 2017F 2018% 20195 2020% 20215 2022% 20235 2024% 20255

IR, T (K5 ) Z 5 ER CBRELEOSRELTHRL TV E T, 2EREN GV B Gl B EMROREETT.
#2025 DIVEE G FAH SEEHE TOREETT,
WP VRICEARY F—TEHEE o

_3 7_



F2 [EHEOER]

1 [HA (o) Fhiss]

A HiAJIE
) 77> FORGFHIAAL, BHIARZIRY #5 BEESAH IS | DA B O L, 57 7 > FOREH
IABEATO TCNZIZE E T,

W77 R, e a—2 ) & B REIRRE a—2] O 2 OOHAFERG D F
T, BIESAHT Ko TUINT I DAHDEHRNE 22 D5ER3H Y 7,
BHIABDIRGEEAR BRI E L TEEVY,

(m) JFRIE UCH#% 3HF 30 0FE Tlo, BUGHIABIT TG EAHFTE DS TR E e T LIZbo%
WHOHIAZA Y E LET, 728, Boeathc Lo UKo B2 5555036 0 30T, BHIA
FDIRGEAAT T THERL TS0,

Fio. BEIFTEFICBIT DB | OFE L, RFHEREOIEIE, ZOMote 280 W FiERSH 5 & X1E, B
FFHIAB OS2 IR S22 <A, BRSZIT AT T2 BUS AL A B 1 SH T a2 <
BAENHY ET,

() 277 ROBFFHAEIIIRGERIHT, BUFHIAZA L [FIRHZ £ 72138 57> UD S5 EUS AT A4S
MEDPFREAT 2 T2 O OIFEHREBIEDO AR LD D L L, Yk MBI S BUS AR 20D
A OEENNOFIEL & 721 35esk M ThivE T,

IRFEEtT, YREBUSHIARDRED AN E G IZ, S5% MBI S3LBUS AR 2D )5 3K
OO E TG AATO Z LN TEET,
772 ROBEMMHIBELEL AL 77—V 7 - F7HEOERIZH Y FHA,

(=) ERFEFCEUSHIALZT D [EREFEBAY—E R (et Lo TE, AFRRRDGEN
HET,) ZRATLEAE. BEEatte OB NEREREBAY—E 2| (BT 230 & ks L
FT, FHIIOWTIR, BHIABZDIRGEEAHIBI WA DEL 72X,

B2 HAiEE

I HASZ AT B OFERRE 720 F5,
7212 L, SAREREEEINC IS R BLE DR E O A L, St RBEROIEEE L 700 £,
N AT
JFHIE LT, HHAGER (BUSHHASAT B OBAEIEE X A DD 12, 3.3% (BitkE 3.0%) % EFR&
LT, BRESHDENZIVNIED DA TFHERREZ 3 U TR R0 £ 7,
SKRARRBEE SN LS UK T BLA DO TR E DY AT TR L 70 ) £,
KHUIATEEHI BT 25 E, BHIALDIGERAH BRI WG EL 2 &0y,

= HHAHT
FBHIARSIOFEML, FBHIABDIRGEEAHZ B OEETZ3 0,
NS i
FheEED AR ROV TOZSR ST 2RAIT TR W T TEE T,
PRI DL TR a—L P NN
SHIEADS Ty b A v MESHE 0120-88-2976 https://www. smd-am. co. jp

KBMWEDREIL, FATIRF~ PSR (1 B, #l-IKAZERS) FTLSETWIZIEEET,
o~ HUABEGT - HaABERST
WRFEAH TR THIAZ « FNARAZ RV N ET,
~ AR
HAFHIAEE, AR (BUFHIASZ A B ORSTEMEEX HIA D) (CHIATEHS JUNYRETFEEN >

_38_



MO VBRI L REZ IR UT-Ra %, OTAtOREOI H £ T2, FEDHETE LN 72E0,
BHAFH AT D D DI TIHEEOREE L. IBIMEFEAM TIN5 BIC, Ztattoiaed 2 QA H L
T, ZFEEORETH 7 7 v RHJEIZH AT E T,

2 [ (%K) FHeEl

ZAasEE,. BOIDRET 25 SHEC X MERER (HRRNOIATEER) L VBT A LN TEET,
BEMTOMGEEAHTIBH L 7280,

FERIRER DI LA B L TiE, JFRIE UTH% 3HF 30 20 E Tl fEKEEROBHIAZIM ThikFeatt
PTEDFBHTHENTE T LT b DY HOMFREERSZM o E LET, 2d, IGESHHT Ko TIIfisns #7
DEERHN FTOT, BHIALDIRTEARAN ZHER 7230,

F7o. BRHWEOESEHZ TRIAT O T2, KO OBEHLAIMIHIRZFT 2558038 0 £,

IR ZAT 9 3238815, O L EEDBEIRRE ST DIREFSBISE Ot U CE s ORIz b 7 7
ROAGFERRI O 2 Z5 AT O D L 52T, SRS RERIC DD 238 MED N L [RD$5 DBk
HOHFEEITO D& L, HHREOHTEIZHE  EEIREFEBIE O 1 23\ T 3% RO OF L £ 7213
R THOIET,

—ERRIAIS, FRRRERZAT A G LT 5 EEEH B DI ANLET,

— IR Y, FRERORERSZ AT B OFUHIERD s A5 AU PERRREAA 72 LB [\ WARE S 720 77,

FRERIEENL DRI L O IEEIC & £ L Cld. BHIALDIGERAH B VAEHEL I2E& 0,
TAEattiE, BBIFFERCRT DB O IE, REHEREDE L, 2Ot e 25720 FER B D & Xid, —56
FREFIDFATORERDZA T 2 IET 2 2 & BIOBHIZIFHI -0 TRERE R T Z L 013H
DET, ZOEA. ZEITLEAR LN T 724 B OO FATOREREMIE & 9, 248
FDZED—EFIDFATORERERIE L22WGAITIE, Mikse i I 2R L7 DS BAEERDF A
A S DIATOREREZIH NI b0 L LT, FEUCHEUTBER O E 720 £37,

3 [ErEE O]

(1) [&FEDRHIM]
A FEEEEOF L

SRR S X, EREVEC R 0 & (AR IRES S L OMANERERZRE £77,)
B LU A NBEE B RN e > CTRAIRET L TRt UPEO ERERERD L AER
BAPER U8 (WIEEREE SV ETL) & R BRI 2523 DTl L7 @%EA W
F9 CEEiER L, (PR L1 TR CERRESNDGEDRH D £77,),
BEERG & T D PIRBEFEASIRE, YR B Rt A D SR CRHi L £ 77,
7eB, AMEREEPEOMEFEIZ OV TIE, JFRIE LTEARIZEST 255 B OXEE EE7e BRSO
Lo GHRETL2bDE LET, Fo, PRIBEOMIE, JFHIE L THARIZRIT D3R H OXEES)
FEEAGOMEIC LD b0 L LET,

< FERE ORI >
FERE G AMREAEE ORI T
() AFpaiis [ B S QO D B iliRESs:
JRAIE LT, SRtpssnies (A, SNERRmEipa L OBk HH
B CRHii L £,
M, GRS (2)  ARRESHIE [T B SO VRS
JFHIE LT, Bhpsiniis 38, SMT5EORRT HliEd
FERBEABS A BRLS ) . S IERS L ORI D liEEE 7=
T IERFERD AR T DA S SR HESE CRH L £,
157 U T ¢ THB| JFHIIE LT, Bipddin s [T, SNESRRGSL s 0ORET DI

_39_



| | BB T IR G L,
SCEIN I | SVB EEREI DU IR & U CRRUEvAER 150 B oo, SME G | SMS BTt
5 & U CREAER R F U D 5 AL B O CRHI L £,
o SRUEEO I - e
FEMEIEEIY, ZREttOEZER IZBOWTHARHSIET,
SR L, IR i3 ZR AT R A =721 BIED, RIS LT A Ao FASR B
BT S, [=oRodul) & LTSN ET,
FREtH R AR FRICB O T TR £,

BRS04 R a—)L L H R—Lri—

ZHEKDSTEY bR I A L MEEH 0120-88-2976 https://www. smd—am. co. jp

KBMWEDEIE, FATOR~FR SR (£, A, Al IRHZIRS) FTESETQWIZIEEET,

(2) [%]
RN HIEHITH D FH AL

(3) [MEFEHIRH]

2014 #£2 H 3HMB AL [(5) Zfh A [FREDH T ) ISR S FHAVE LT EI2T D5
FHATOHETL D £,

(4) [FHEHIH]

FAE2 ASHMOEME2 A2 HETE 22 L&4FRIE LETH, %ﬁ%ﬁﬁ%?ﬁ:ﬁ%?éﬁ(ﬂ?
FZUA] EVWWET,) MAREROL X, ZAtEIRETHIL, Y HOREEAL L, T0OEH LY
ﬁ@%%%%ﬁ%%ﬁé%@&biﬁo&ﬁ\%%%%%%@%Tai\Eﬁ%ﬁ@ﬁTakLiﬁg

(5) [Ffh])

A AGFEDRT
@Of FEHIDAER)

. ZRESE. M7 7 v ROEERNERNIT 5 Z LTI L > THRITH D L3 bék%
PAFOED 30 BAZ TED Z & &lpoTe b & ZOMRD ARV FENBAE L& EiF, =
SHEEBREDO L, BT 7 v ROGEEFRL, Eita TS5 &N TEET, :@%ﬁ
IZRWC, ZHERthE, Ho0 U, L LD T2 BEEEETIRITHET,

b. ZHtathE, Hita OFHEIIOWT, HFRICE A58 CUF EERE LVnEd,) 270 E
T, ZOHEEIZBWT, SO U, EmREED H 72 b NE ORI O 72 E O %
ED, YHSEO B O 2 BBRTE T, M7 72 ROFN TWASZEEE TS L, ElEb-oTD

AU OFITEA GO L 7o Eimmikas ®Lﬁ%%bi¢

c. FARFRICRNT, ZH (EEtaEAREET) 1ISEO IS UT, g A L,
INEFHET D Z ENTEET, B, AT DZEEDGEIHEA T L2 & &IE, ek
TN DB I BRI I OWTERLT D b D E AR L ET,

d. ERRGRGEIMERITHT D 2 L3 CE DZASHE OERHED 353D 2 LI FIT M7= 58855 - C
ITWET,

e. Filb~d £ TOERNE, ZRtStMEEIOMERNC OV THRESR L7AIcikn T, Mk
FERICOE, Y77 ROTRTOZEE D ER F I TERAJGERC L Y RIROEREFRR"Z L
XTI L ER A, Fio, GEREUEORIUIRD L, B0 RS20 HEENE L T DY

_40_



BTH->T, Fib~d EFTORIRNET O Z L BREGE BEERE LET,

() (ERERNICEET 2B BT OMS
Tttt BEET LV YT 7 v ROEEEIOIRIOME 22T T- & ik, TOMB IS
FEREREMOI L, EREAEK T I ET,

() ZHERAOBGIAEE T, D BdhL
TRttt BEEIT X0 BGROTNE L a2 & &, RBLT- L S F 733652 L & &3
Tt 7 7 o ROEFERIZO L, Btk Tt Ed, 72770, BEET»Y 77 R
IR A2 ZAE D ES MO TS S Z L A U X 1T, Y7 70 Rk, TOEES
FhE SRRt L ORIZBN TR L E T,

(=) ZREEAOEHER JOWYELE S Bk

a. SRttt TSR EZ T CEDIBEFHTET 2 Z LN TEET, £, Stttz
DI SER L UEFEMEEICE LWVEEE 52 7- 2 & TOMEBEERFEHRNH S & X3, Tt
FEFTITAEEL. BN TA R LN CH Z EMTEET,

b. FRUCKVZFEEAMNEHT L, FFHEINIIGAT, ettt 2t L £,

c. ZHESHPIGES AT CE RN XL, ZHRESHTY T 7 v ROEFERNZf#EI L, (35t
LT SHET,

7 Sl BRSO
(1) P&

a. HEGFAIT, ZAEEMEMEKYE, TinEE AR L QRE LT, TRttt &
D SEEATORWEA S H 572D, FEROSEEEDITHNNE L O OSEAC SN TRFET S H D
TIEH Y FHA,

b. ZfdaE, JFHIE LT, Blea 2L W=t ERRIRE T % 1 » AUNOZG S OREE
T5H (FHIE LCREADOERLCSEEARBET) Mo, BeathicknT, IR A O
BRI S DY D A SO E T IR SN OV DR E CYURRINESBL A 2 ) DR B LR
(BN T—IfRRID TN A D D DB A RE 9, £, SIBEHESIZ DD
RE H DA BRE 75245 CHUS LA RESA T 7 ORRTES D4 26 CRisl & 7o 1 3308
SN TV DZEEC OO IR E LCHESHIAE & LET,) ISdhbnEd,

7120, SfidaRENERE 2 —AZH DU ol X, RIS LT, Bz E LWtk B
FEREZANTIE DN T, AR T B 0% 3 B ISPk ORI S, IR L Vg
MU=, SRR DR Rl T i s E 77,
(7)) fE3Ee
BRI, Bt TR 1 » AUNOZSEOEET 20 (FHIE L TERANGER LT3R
HET) 226, Fethcin, FRIE LT, EE R ORISR ORI 1 HEH# 5o F 7o 1 3508

ENTNWDEZEEE (EE BRI TSI TN S HE D D D2 e TRE £47, F7-,

WMELMER H LR RE S-S5 HE CHUS HAMRESHLRID 7= D IRFE 40 3% Crodil £ 7ol 35tk S

VTV DS HDW TR & UCHUSHRIAR & LET,) ISSdhbivET,

N ABRBRIR DA
() ZTFERHT, 47 72 RO EET 5 2 L V2B ORRSDT- oM LB 5 & & | BBy

TR OEROMBEZITT &, ZOMSPTESRNFIENRE L L X, ZRtathe AEO L,

W77 ROEFHERRELEE L2, 87 7o REfio 7 7o REDE FEEEER0M

EENICEIT DIEAER 16 5555 2 HICHUET 5 [Z5tE AR EEEOG ) 2V WWETL) %179

ZEMTEDLLDEL, oL, BREIHEGLE I LT BB LONELEEETIIET

EXP

(o) ZEEathd, B (f) OFHE EEZOWTUIZONENERR S DISEEYTH5AIRY . 05

2o TiE, ZOOFEDZAEE OFRSIZRIE T AR b DI T 058w RE £3, BUT,

FiotT [ERREEROETE] LWVWET,) 1Z2WT, BRPGREZITVET, ZOEAICE

_41_



W, BB C, FERGEED A 72 b INZEKREFEIROZ T EONEF LU OB EDHHE
ZED, YEREOHO 2 HBRTE T, Y7 72 RO TWDEZEEEITH L, ElHEzb->TIn
D OHFIHA R LI F RO A3 L E 7
(N EiE (1) OFBEIGRICBN T, Zi5d (GEStEARE ET,) (IO NEIIL U T, @ik
AL, TNEITET 22 ENTEET, Aol FI T DS E D HIHEAT T L 72U v & X3,
RN TV A2 T EISH COWTERT 5 b D L AR LET,
(=) EEREEITRIAELTHT D 2 LN TE D5H OFIMED 3570 2 DL FICS 7= 5880% & > TATW
T (EEREEIT. Y77 ROTRTOZEETH L TEONEETET,),
() g (7) 75 (=) FTOBRE, ZEESHDER G OERE IOV TIR—RES LGS
BN, SiHERIZ DX, Y7 7 ¥ ROTRTOSZARHEH3ER £ 72 FBRIARERC XL 0 FEOER
Forw LIz &3 LEEA,
(N EFLZH Do BT, Y77 e 7 7> REDPFEDEHAIL. ¥ 7 7 > RIZBW TS OEmR:
BN SNSRI H - TH, HTEH L7 DD 7 7 o RIZRBW CYIFE O E R S
75AlE. FE21TH ZEIXTEERA,
= KRIZASE DOZASHERGEE RO
W77 RiE, ZEDN IO FATOFRREI T 12 & 1%, BESHIMEE 00— EiE %215
ZLIZR D ERGEERITN U, MRSt HE DNk D MiE a8 | ik & L CSdhbbn s 2 &
& R D ZS TRV GRS S T D 72D, (BRI DMK £ 1ol TER GRS OE R E AT 555
AITBWT, BEETTMOBEIENCBT DS 18 555 1 THIZED D OS24 L D% D E
BEEROFEDHEAEZ T £ A,

AR L DB A
Ftath LRGeS & ORI Rk SN D IRTERN GFroai a0, 77 v ROBZHE « IRGEOEdH)
VN, SASED DO ERITA TR OZANT . ZASEH~ONGS e, — eI JOMEIRE D SHA
FEEEBUETHH0) 13, WG T 3 » ARCEEZEOWTINS b, MLOBEEFRG 2GS
I HEIOIZ TEREF SN E T, BEEIONAIL, VBTG U T, ZStathke sttt oAEIC
KOEFINDZ EDRHY ET,

~  ZEtEttOFHEOREER JOERKLE 5 Bk
Tt OFEO R E 1T HoEE, b L <IInEVEKC LD 47 7 o NICBT 22N -
ERkSND Z EnHY £,
[N/
T2 T LTI DAL, BFABOIFECE VT, ROT RLUACH#E L £,
https://www. smd—am. co. jp
7E, BIAKICEDNEET D2 LN TERNWERE DM e 2300 U505,
AARA TR e L 5,

7 EAEEE CERNRDUARDTER)
FR IR L OERRRS, BEE(ERER OBEETIE NI D IEEOHEICHE , Wi oiERRE
BOED, [FFEMPEONE, AFEATEENAN e & Zi# L7ERHEE (AR 38 I OSER#HEE
(AR OFHEED H HEE e b O & il LA BERREE A B L £,
RAHEEE L, ZasEioa L, JFHIE UCloeastthzai@m UC, B E 7B LDV
DOFE TS E T,
ERHHEE (&R 13, ZtsttoR—2-3— (https://www. smd-am. co. jp) (kS E T3,
ZEDDFERN S S TG T EER S E T,

4 [ZA8E OHERI5]

_42_



FSEAAEOIRNCIE S ATAIZ LY 77 > RIE RSB L OMEAE, I CZEHIRELET, Y4
77 v ROZEHEL, Bt ARARICT D Z LIC KV ZERVETD Z Li3d 0 8 A,
SASEOHT 5 MR TROMEY T,
Oyl R
S, ZRaOUE LGSO 2 R e UCGER T 2R 2 L £ 7,
PaSmlea T, RS LT, Blea 22 LI otk, AR TR 1 » AUNOZGESttofeE+
HH (FAIE CCREANOEAE LTS EERARE T 2, BEeathici\ T, RE B ORISR
DY TR RO E TR ST D (YRGBl 2 v D PR H AR 38U TR
KD TONT MBI DZASE HIRE T, Fo, MU HTEA I H I DIREL B LIRNZERE S
7o SZASHE CHUSHAMRETIA RO T2 OIRTEARA D44 38 CRodl F 7 TR STV D SZASHE OV
FHIE LTHIGHIAE L LET,) (CkibhET,
7217 L. SltsHEHYE o — 2 2 BHIALDEE OIGECAIE, RIS LT, Bida 2 L5 -1,
PREBERNCIESE | MmN T A OB E 3 R IR CRRE S, I I nL7
SASHEL, IR RO E T R S I E T,
ST T, SEaR DS, ZDOSHLBIGEH S SFEMIEOIHANEFER LIgn & E1E, ZASEITEOHE
FlEdn, Mansthis, ZatathidRB L £,

S, FEOS CUEESZ R T OMNEA LET,

L, (FRE& T 1 v AUNOZSERAEOIEET SR (FRIE LTEER 2 OEFE L T5E¥ER A
F0) »b, BEeathizlenT, FRIE LT, EE H OIREHSEIS OIS I 8EEI CRis £ -3tk s h
TV (R B LRI TR TONI - ZASHE D) D5 B & £, £7o, 4%
B H AR ERE STV AHE CHUS M RESHLRTO 7o DR 26 Credll E 7ol 3Rk ST
DGOV TIIFRIE U THUGFHIAR & LET,) (ISSHhbhET,

IR, ASEDTOSHBAA A D 10 FFHZ OSHANNEGER LR & X3, SR8 137 OWer| %
Ko, Ykl ZmERthInE L

BRI TR

XA BB T DRAMECHE | ZREH S IRIOIITETER T2 2 LA TE £, FHl
3 AR 2 EEERONEE 2 e (1K) FheEl Ortlie TSRSIZE N,

TGN NS DRAT PN 3

ZRtatts, M7 7 v PO EEEEITOM B LOMIEOSGEARE ET,) £t ERE
FEIROEEFZTE 9 LT D5HAITRNT, ZEIE. T ENOEFmRGETRE (T T, e
DHAEUINE C CGRMEZA L ZNZITIET D Z 8 TEET,

HRETE - FET5hK

AR ERA TR L, MR T DS REMPE CBE 3 5 EHOBMR £ 723 B ik 5 2 &
MTEET,

_43_



#H3 (77 POk

1. H57 72 FOMBRERIL, TMERERFOMGE, R OIERITIEICBET 281 (I 38 4K

BEE L9 5) L ONCREBLAIE 2 50 2 OBEICE 0, THREEEMEOFFEIZBET A1 OF
il 12 AERRBRIF A AR 133 B) ISV TR L TR Y £,
¥, MEBHRICEHE L TV Ae8IE, MEMATRRLTEBY £7,

2. WMoy NiE, SRpEaIRENES 19350 2 F 1 HOHEICHKSX . % 118 (202442 H 3 A»

52025 4E 2 1 3 HET) OMESHRITONT, PuC Japan AIRIHERAE AT L 0 &L ST
BYET,

_44_



202544 H 16 H

SIEKDS TRy b YA s MRARAE
ok & = 8 h

PwC Japan HRELREAIEA

HER T
BEARE(TAE o \
il NP TR
e TREHE AL B o
i%gﬁ%g : AR AR FEA

=)

MWEEAVE NI, AR E s VA 19350 285 1 HOFEICE S ERTHEZIT I -0, [7 70 FORERR) 8
FoNTWAH =y R HUNT 70 R 2024 4E 2 H 3 A5 2025 4E 2 H 3 HE TOFEGIFoMBE#R, T42bb,
SRR, BRLAORIKREHEE, FEETONCHBIHMEIZ DWW TEEEZIT 72,

YEEATENIL, ERROMBHERS, BAEICEBW T RICAEZ Y EFEDO LN BESHOLEICHERL T, =y K
VHUNRET 7 RO 2025 452 A 3 HEREDEMEOREEOFEH %2 b > TR T T 23RS OBRIEORRE, £
DEERRIZBWVWTHEICRRTLTND D LD D,

B A L O ARAL

YEEHEEANT, BBEICBOWTRICAEZYS LRBO LN BEEDOAEICHEI L THEELIT -7, BEEDEEICKT
5 UEERIENDO B, TME#FRERICB T 2HEEANOEME) ICR#iS TV D, SEEENT, BAEICKT DEE
IR 2B ST, ZHERDS Ty bR VA MERASH KO T 7 RO LTRY, o, BEAA
LLTOZOMDOHELOEEZRIZL TWD, HEAENT, BRRVDMEEL 25 oo gl B AL E AF
L7z LHBT L TV,

Z OMOFEHNE

ZOMOFTLIHMARIL, MR EEL OE ML ENE GIEARMM LR NELEL,) CEENIHROHI L, ¥
B R K NFOBEEREEUSNOHERTH D, REZOEMIL. TOMOTIHANBEZIERLHART S LITH D,

YERIEANOMEHRICHT A2 EEBEROMRBIIIZTOMOFEHNRITE TN TE LT, YEEEATZOMOTEHE
AR L TERREZRIT 2 6O TIE R0,

MBHFTEEICBIT 2 YEREANOETIL., TOMOFERHNAEZEG L, BHROBRIZBW T, ZOMOREHENE L
MR I YERIEADNEREOBBE CHm e ORICEEREN L AN E I DRETT A&, T, Z0LH7%
B RAELIMEZ OMOFERHNEICEE 2B OKERH Z0E ) NEBEEL I ZLiLh b,

WEEAYE ANIT, FEHE LIZERICESE, TOMOFREHARICEERBRO DD D LW L7-HEICE, TORELRE
THZERKRDLENTND,

ZTOMOFLIHANFICE LT, YEEBEADNRE T REHE I 20,

WMBRER I D& ORI

BEEDOEMEIT, FBEIZBWTRICAEZY ERBD 5N D EERFOIEMEITHEIL U TIMEFER 2 MF LB IEICR
RTLZECHD, ZHUITE, REXFREBIC K 2 BEREB/FR RO RO BHER L ER LEEICERT 200K E
H DB LW L7 PSR 2 B e O 5 2 E B EN D,

WMBHRRELERT 212489720 BEEZ L. AR EEORHRICESEMBRERLENRT 22 LBEETH L1 E 5 %
A L, BEAEICB O T RICATERZ Y L38O b D RERF OISO Tk R SEIC T 2 FIHZ R 5 L
B DAY EFH AR T 2 HENH D,

MEHREEICRBIT 2EENDOER

_45_



A NOBEMIT, BAANFE L2EEICE SN T, 2 L TOMBHERICRETRZIC & 5 EEREBRRD
RNIE S INTOWTERNRRIAELZ G T, BEEREFICBWV TN OGN b MG HERICHT 28R EENT L2 L
WD, MABFRIE, REIRRBIC I VAT 2 rRENH Y . FBINSUIERET 2 & MEREROFINE O R
BB G20 LA ENDEAIC, BEREENH D LHB SN D,

AT, BOEICEODTRICAERY LB ONDEEDEEICH > T, BAOBELZE U T, BEENEMZL
L COHMWr 24TV BEERMER O 2 RFF L TUL T 2T 5,

AREFABIC K 2 BERERFOR Y A7 2@l L, i 2, £z, EERERRRY A 7S LA Fe
ZMEL, FET 5, BAFROBREOCETEEAOHBNCL 2, 612, BERERHOEHL 25 30 omY)
IR AR AFT D,

WHBREREER D HINE, WEHHOADIEC OV TEREHT 27200 b0 TIZARns, BEEANT, U273l
SRR LT RPUTIS CToB ) R e TR & LR T 272010, BA I BIET 5 Kt 2 i35,

PEFH DR LI 23 78 R O O A7 OB EIE, W NTREEIC L > TThb &5 Lo RETY o& B &
OB 2 L FHOZ YA T T 5,

PEBE DR E AR E L CHBERZERT 2 2 LN #EITHLnE 5, £, AFLEEARLICE S,
BT EDORMRICEBERRREZE L SED &9 REFELXUDRIUCE U TEELRAREEENRD D0 E S D fbamfs
5, Mk ZEORMHRICBET 2 HE R ANHEMLENGED SN2 HE1E, BEEREEICBOTBERROTELFHIIEER
MG S 2 L ITEERARHEFEIEICE T 2 MBREROERLFHPNEY TRWEAIE, MR L T
MEREZRNATDZEAROLNTVD, BEAOMKRIT, EEREE A E TICAF LZEATUIE SV TV D23,
FEROFEGRRIUC LY . 77 > Fidfkmd3E s L TR TE R RO ATREMERH 5,

MBHROFR TR OELFEDN, BAEICEBNT—RICAEZY RO LN EERFOREEICHEIRL TV DHNE
ImE L BIT, BT DERFHE OB ROFR, MK ONAE, BRI & 70 2 513
FREBEICRT LTV NE ) DEFET 5,

BRA AT, RREE S LT, BHl LB A ORI & € oS MR Y, B o S s R TR L 72 PERHEH] O B2 22 A
ZEHUEA LOBETRFERFER, ROEEDOLETRD 5N TN D EDOMOFEHIZHOWTREETT I,

HIEBALR
SHEKDS TRy v VA MRASHERTT 7 o F & YERIEAIIEFPITHR & ORIZIE, ARASF LD
BUEIZ L0 FEdl g~ & FIERRIT AR,
ok

(F) 1. EROERHEEOFAIT YL BiiiEsRsERHatt) 2B RE LTk £9°,
2. XBRL 57— Z I IEEOMNBITITE TN TV EEA,

_46_



1 [MEaE]

(= Rk 7 o ]

(1) [EfExrER]

(BT : 1)

55 10 1

(2024 5 2 J] 2 HEUE)

5511

(2025 4 2 7 3 HEUE)

B REDHB
TENE PE
ELfRRE
a—)b e m—

BB RO RS

RN
TN A
GELE
AfEDHES
B A
FRALUT 2 57 Ficl 42
ER N
RALZ FEH R
RINZFEHE N
Z Ot AIAE A
A ESE
AffaEt
Tl PE DR
TEAE
JoA
R4

\

i

HIRR AR SOIIR R EE (D)
(53 Bl (AR L 4)

TEARE AR
Mg E AR
AR E A

113, 666
5,281,673

35, 418, 803, 187
2,633, 091, 814

153, 685
23,031, 399
23,190, 092, 072
631, 984, 373

38, 057, 290, 340

23, 845, 261, 529

38, 057, 290, 340

23, 845, 261, 529

2,225, 481, 699 310, 355, 187
217, 635, 604 30,618, 534
10, 402, 409 7,370, 537
332, 878, 497 235, 858, 948
1, 582, 136 1, 006, 887

2, 787, 980, 345 585, 210, 093
2, 787, 980, 345 585, 210, 093

16, 485, 049, 623

18, 784, 260, 372
4, 618, 054, 834

10, 345, 172, 927

12,914, 878, 509
3,922, 034, 940

35, 269, 309, 995

23, 260, 051, 436

35, 269, 309, 995

23, 260, 051, 436

38, 057, 290, 340

23, 845, 261, 529

_47_



(2) [HEEKROEREFRE]

(HAT : /M)
5510 HA 511 HA
H 20234 2H 3H H 20244 2H 3H
T 20244 28 2H T 20254 24 3H

HEIE
S IALE,
AT RES7E B S5 S
=

HEEM

KALFILE,

ZeRe Ha

Z O

HEE A
EEMETEERKL (D)
R SUTREFHRK (A)
YRR AR ST IR (A)

—EBAERIT A O Y IR 4 A 0D oy B AR 3 — B

FUTHE D BRSO /TBLEE (A)
HERAe I E XBe (L)
T AR S 3 R AR i D4R

Y AR © RIR AU R B S
VHR
LHHBIME LIS O R IESUI AR A
VHR

TR IR RS 3 R AR e IR
LI AR D IR LT AR A
Nn%E
LHBIMEFEITH O RIRERDBEOUI KRB
I

SyBoa:

HIRFI A& UIHIR X BE (D)

494
7,526, 413, 7187

28,823
2,479, 938, 315

7,526,414, 281

2,479, 967, 138

18, 769 245

14, 717,873 16, 784, 431
470, 975, 120 537, 104, 815
1, 583, 200 1, 006, 926
487, 294, 962 554, 896, 417

7,039, 119, 319

1, 925, 070, 721

7,039, 119, 319

1,925, 070, 721

7,039, 119, 319

1,925, 070, 721

750, 956, 810

4, 196, 453, 296
14, 023, 254, 204

14, 023, 254, 204
3,498, 127, 938

3,498, 127, 938

2,225, 481, 699

517,952, 849

18, 784, 260, 372
625, 962, 689

625, 962, 689
7,592,107, 237

7,592,107, 237

310, 355, 187

18, 784, 260, 372

12,914, 878, 509

_48_



(3) [#Eiezk]
(B2 25t T #to7ERD)

H H

EaN

5511
M 202442 A 3 H
% 202542 3 B

1. AMEERORHMAEE R OFRE
i 51

PUEEEZIRIIR I FEEIC IS &, LT oy | A& U TR CRME L
THEY T,
(1) A@hpE S FTesIc B3 STV B A lEES

SRR I T B STV A AMRESRIT. FRAIE U CampE s FrEo
BEMIBIZ RSO CEMIE L TR Y £,

(2) ARSI T B S TD R WA TEES:

RIS I | FTAR IS B3 STV AR WAMRES L, SRR E UCAe Rl s 3
. HMTEORRT HMFE (=72 L. RRBERS I L) | s it o
9 DA E I TR RHE DS AR T R E BB AESE T L TR Y 9
(3) MMM AT TE Do I A MaES:

[ELIT O e fFRE 50 1 o CREMREI 92 2 & 23324 Tl /e & Rt 2kl L7
BElcid, TitE & L TCORERBICE S AHFER Z b o TREN & 789 2 57#-0
BT L VEHIi L TR Y £,

2. DM B RAERD T2
DIEBEL 72 HHIE

R O BER
WEE IR S HRAMKR A D=, 202442 A3 AND 202542 A3 AETE
o T FF,

(FEHERFH EO RV ICET 5 ER)
2FH LEOREVITHONT, FEHAEMBOMBHERICEELREZELZMET U AN HDLHEE Z#H L THRWE0,

ERREABLTEY £,

(B IR R PE 3 5 TERD)

- 5510 1 5113
(2024 4 2 H 2 ABIUE) (2025 4 2 H 3 BBIAE)
1. CMEEHRMOKR BT S 16, 485, 049, 623 [ 10,345, 172,927 1
ZASHEDRRER
2. 1 AL 72 0 i pE DK 1 Y7 Mg pERE 2. 1395 1 1 ¥4 7- 0 WiEFERE 2.2484 1
(175 04720 ORMEFERH 21, 395 [9) (177072 ) OME FERA 22, 484 )
(A4S B ORISR TR # I 1ERD)
510 3 511 31
H H B 202342 A 3 H H 202442 A 3 H
E 2024442 A 2 H ZE 20254E2 H 3 H

SyBiA O FH R R HEE RN

BT 2 B FERRTR OB S F AR FHRIIMIRIC I 1T 2 B R TR O Y I AR
(693, 355, 743 ), F FHERRTR ., MRBOKEREM | (503, 528, 267 ) BMPERRER . MuBURIREAH
H%R DA MRESRIE HFHETE (5, 594, 806, 766 HR OAMRESR eSS (903, 589, 615 1)

_49_




D iﬁ—o

M), Uisiases: (14, 166, 205,538 ), BL W
SYBCYEfRE S 4 (555,374,024 1) XV, Zyfid
SIS T 21, 009, 742,071 9 (1 HH %720
12,744.72 1) TH Y,
(1704720 1,350 1) #0B&H s LT

IS4 (8,992, 843,569 ), 8 X OVyllHE
WRNLA (2, 825,272,255 1) LV, yHEdsi4:
Ik 13, 225, 233,696 [ (15 H %720
12,783.97H) THV., 55 310,355,187 H
(17515720 300 ) &5oferEs LTHEY
E

9 2,225,481, 699 M

(e fh P it (2 B89 5 TERTD)

I.

AP it DARDLUC B % IR

5 A

EaN

7111
M 202442 A 3 H
£ 202542 4 3 H

R i (2R3 D MG 7§

Y77 NE TREEELAOREIENCET DIEM#] 52 550 4 HIZED HREHs
BEEFETHY ., BT 7 v FOEFAFKICE, BSOS/ Ik LT,
FELLTENT L2 ARELTEBY £,

e
oo
5 =
(D)
=
N
N

(1) GRipa s OWE
1) AAfhRES:

M7y v R EERIR LT DAL, Bt TEDONTRY, YatHE S
BHZOWTIE, BIBREEEZRARAHAANTEY £7,
2) TUART 4 7THS|

W77 RPMTH ZEDTELT UAT 4 THENE, BIERICESNTEY £
T TINT 4 TGN, FREMEICRT 2 EEONFHRENCET 2L, 72
LNNCMHEAE U A7 B L OBBRELE Y 27 otz HE LTBY £7,
3) A=) m—r . RINAG, RIMEZEOGEBEHER L OV EES

(2) &RtpgmIctR2 Y 22

BMFESR LT VAT ¢ THG %

W77 RBMEET &R ERY A7 & LT, BREESHY =7
GRIEBY A7 BEET ) A7 FOHGE) 27 RV A7 BIOWEINEY 27
B0 ET,

3.

ERRESIED U R 7 EE
Al

VAT EHOFEWEEED, a0 T T4 7 0 AORIEE K D 72O EHEM
DOMI LA ERE L, RE ) X7 0B - SRS OESPRIIC ) D D 15
FERIAR - AL — VERIZB W TEYD 2 S EEEHIR - V A7 REOE=4 ) v/
L7 7 FOEMANT 4 —< 2 ZADWE « 5541 « FHBIC OV T ORERFE 21T > T
WET, FEY R0 - FEHRIE OB IS0 D R REFIT OV T
X, EHFHME, VAZEHRBIOar T I T RACET D RmE TN,
HWEREE ST ONTHET,

Fo, L0bF, TiHY A7 BEHY A7 BLOWENNE D X7 OFEEHIZ O
T, BV A7 ZEICEEE, WEEE, ERRE, E8L~vi JOMES
EEOTHEZY A7 OFHEFERML TR 3, 4% 27 2EHT 2HE T,
JFRATE UCGEOMITRETE - BIESE21T ) LER S D RIMOGEIX, BIEd 5 5E AT
B EREHDVITRENTT O, YREEEARE L, LEHLOERH D
WKL $ ORELITVE T, 7ok, REEFEHZOMENM: Y 2 7 EREFIHIEK
fil - BEGAICIL, WEWEY 27 2T A R@ CHREO L, WEME) 27 0FHE
EEDLG$EPRE L ET, £0Hh, WRIE LTZRHAGERE D FERFITOWT,

_50_




Y

AN
=

P
i

=l

(=

DR EMEBO ERET Db DL L, £,
FEfa L, BEHE L TOMRMEEZ WL TRY £,

A7 ERSHICMEEAT O REI L Ao TBY £,

ek, MOEHSENHE - BHEITHI> 77 F GME7 7 F) AN
IE, MR T 7 v ROER ST DR E o sk, SER S LY 22
FOMUMESL D, M7 7 o ROMKEZEICE LT, EAEAEEEHRT L2
BICT, EMMNICEETAERHE o TRV £, MAT, 4ME7 7 v ROMAN
JRANE LT, A IR OBAE, EHASAOE T - EmA R - %P B
TENE « E RIS B AT 2 fkR I

L. 4@hpEsh ORMIZE I CBE 3 5 IR

m H

=

%11
(2025 4£ 2 A 3 HE/E)

1. B IRERGE RAE, Wil M

Empainix. FRIE LT, $ N TRHME TR LS TW D 72, B it L4

U

LRl & OEFTH Y FH A,

2. REA OO 5L E 5 14

(1) AR (BB ETEZIEERF)
[EHERSHTEHOER) I

L TR £,

(2) VRAEREMRHIENE (7Y 37 ¢ 751

T U ART 4 TEBIZDWTIE,
£7
(3) @a—/ - m—1, RILAZL.
I ITEHCRE SRS T2
MR FEMAR 2 REfli & LC D F7,

[FUNRT ¢ TWENIZ

B35 1EED

FFHELWE

ICREH L TR

AL O RS K OB 55
o PR VR A A

b, MEL

3. A FRPE S O FE SR ISR 5
FHIFZ DU T O E 7B

j’:l’ﬂﬁuug)ﬂﬁﬁﬁ@kk%

CEBWTIE—EORMREUELHEH L TWD 2, 8D

AERMEIZ L - 728

MR RRDL LBV ET, Fiz,

FYNRT 4T

il

Ellke Eﬁ?‘é%’@f%ﬁ% ZOWTIE, ZORBAENT U AT 4 TGN 0S5 55

VA7 7R bDTIEDHD XA,

(HlFESZ B3 2 E5D)

5t H H A mEES:
FI10H (B 20234E2 H 3 H & 202442 A 2 H)
i JH YEHEM OB E - il e
BB RIS 6, 408, 895, 184 [
it 6, 408, 895, 184 [
FI1H (B 20244E2 H 3 H & 202542 A 3 H)
O WUHBE M OIS N Hn A
BB EEXASIES 1, 749, 740, 048 1
it 1, 749, 740, 048 [
(T YU NT ¢ TGN 2 1ERD)

FHFHIIH Y A,

_51_




(BhE S 5 & OHs| IS4 % iERD)

5511

H 202442 H 3 H
= 20254F2 B 3 H

Wz,

5 ffiAs € DML EEEG VAR D N IE A2 fiids 2 %8 LT — MO MRGI A & B D@ Y FE & OMGIIITHhI T2
FUFHIIISVWEEA,

(Z D oTERD)

55 10 1

5511

H
(2024 4 2 A 2 HEIE) (2025 4E 2 A 3 HEE)
W e T A%H 6, 069, 181, 224 M 16, 485, 049, 623 [
W B INER & ST ARKA 14, 555, 832, 848 Y 542, 141, 560 [

i — B ST AR

4,139, 964, 449

6, 682, 018, 256 [

(4) [Ff)mBIAnE]

OZEiEE TS
(a) B\
BYEHIIH D FH A,
(b) BRALIA D FAlFESR
(AL : 1)
il HIAREE LA ke
BRERER | =y RPNk~ —7 7 8 4, 993, 022, 300 23, 190, 092, 072
R IS
BEEEZ AT i 23, 190, 092, 072
o 23,190, 092, 072

@7 VT o TEG| R OB THRIMG | O TRV K Ol DR L3
MU BEHIIH D A,

_52_




=R HFUNRET 7 o R, T2y R odu iR~y —7 7 > K| SRR REX R E L TR,
BREXREOEEOTIZEH L3z THEEETEZISER]) L. T X TR~ —7 7 ROZIKIER

<t

p. PARNICRME LRI, BAEORA T,

=y RNk —T 7 R

(1) Bk

(HA7 - M)
(2025 4 2 A 3 HITE)
EFEDHL
BN PE
EEEFE 8, 273, 240
a—jL e m—y 1, 239, 839, 452
BR= 22, 508, 848, 200
HRALA A4 21,719, 351
FNIREE 63, 257, 900
TRENE PEA FT 23, 841, 938, 143
BREAFT 23, 841, 938, 143
=Ykl
e AfE
Heh 4 20, 007, 932
AADFRA A 631, 984, 373
MENVAESFT 651, 992, 305
AEEE 651, 992, 305
Tl E DB
TOAEE
JEA 4,993, 022, 300
T4

FIRE T RER (A)

18, 196, 923, 538

JAREG 23, 189, 945, 838
FE PEA T 23, 189, 945, 838
AEMEPES T 23, 841, 938, 143
(2) MRk
(B pREA#OER)
. Fl 2024 4E2 A 3 H

% 2025642 H 3 H

i 5 1%

1. AAHRES: O R S K OFF

B ENFEICESE, LI o@Y) , JFAlE U TRl TRl L TR 0 £7,

(1) £atpEg B FTEEC B35 &0 5 A fliErs:

LR AL G| T S BB S T D A RESR IR, SRR U CEe@hig b s | BT o

_53_




FASAHSHC DWW CEHMIE L TR 0 97,
(2) &RtpEa B FTEIC B3 S TR WA e
SR IS BRI LIS STV ARWAE GRS IE, RAIE U CeRipg s 3%
F. SUTHEORFRT LM (7272 L, EREESHIIHER L7V | il sattoi
BT 2 AR £ 72 1T ER RN AR T 2R HSERFEETHAM L T £7,
(3) WEMIAS AT C & 72 o T A AR

BT DRSS & o TREIFTM 2 2 & A Tl & R il L7
LA, TRt & L CORERBICESE SEMNFEHE b o TR & 580 2 71
BICE VML TR £7,

(EE&%%L@EE@K%?%E%)
£ EO R ICONT, BEREHMOMBHRICEEREEL RIETY 22 BbDEE WAL TRV 0
HERAAN L TR £,

(xR ISR % TERD)

H OH (2025 4F 2 /1 3 HBIAE)
1. SEHEMEOKRICBT S 4,993,022, 300 H
ZASHEDRRER
2. 1 AL 72 0 i pE DR L Y720 WG RERE 4. 6445 Y
(17 04 7= 0 ORI PEEH 46, 445 1)
(& f@hpaan 2 B4 2 7ERD)

. &fhpsin ORI B4 % 11

H 202442 H 3 H

- E|
% 202542 H 3 H
1 AP 2 kET 2 B # W77 v Nid TEBEEEAOEREIENCET 25/ 5 2 558 4 HIZED DAk
BEEFTETHY, Y77 FOBFERIRICE, BMFEREEOE&RME M LT,
Bl LU CERTHAZ EAENELTRBY 9,
2 BREPES ONE R OeREE | (1) eRpgih oy
WZERD Y 2o 1) AflEES

M7y v RREERISR LT HEMAEST. EERTED LN TEY, YRS
DN TIE, SR EHAANTEY £7°,
2) TURT 4 7THS|
BT 7Y RPTHIZEDOTELT UAT 0 THBNL, BRERICE SN TEY £
¥, ?Uﬂ%47@ai BREMPEIC BT D EPEDO S RNIERICET D2 &, 72
AR ZEBN Y A7 BLOABER ) A7 ob#EE HVE LTHEY £,

3):~w-u~/\$WA@\$%$%®@ﬁ@%£iU@ﬁ%%£

(2) &EPERmICHRD Y 27

BMFESRR LT VAT ¢ THG %

M7 7 v RPMEE T DERMAERIC»0 5 FERY A7 & LT, BMZS Y 27,
SREEY A HREBMY A7 EOTHY A7 EMY A7 BIOWEMEY 22
B ET,

3. ARESICRDL Y R EH
Al

VRV EHOFIERD, EToa T I7A4 T LV ADOEER 57291
OIS U7k E L, BB U X7 R0ES - BRI

AR
DFFRBUS 0% F

_54_




BRI - N — LV EFRICB W TED 2 K FEEERIR « VA BEOE=41 78
LT 7 FOEHNRT 4 —~ 2 ZADRGE « 5347 « FHRIC DWW T OERE 41T > T
WET, BEY R RMER - LA OBSRIR IR0 D MR RS IZ oW T
WX, EHRHE, VAZEHBLOa T I T CRICET DREE TNT KT,
WENFE ST O THET,

Tz, L0, WY AT FEHY A7 BIOWREMEY X7 OFEEHNIZ O
T, BV A7 ZEICEHEA, WEEHE, ERRE, &8 L~ri JUMES
EEDTHYHI AT OFBEEZERL T 7, Y% A7 2FHT HHE TIL,
JRANE U THERPITRIE - EESEZIT O NEN S DRMOGETE, B4 2 EHE
BICRIERE S VTGS T, YUKBEER RS L. LERIHMOE D 5
WL OIRTEZATVET, 7RI, BEREEHROMENIE Y 2 7 F SN
it 25A12I%, WEMEY 27 2 EHT 223 CHFEHO L, WEMEY 27 0FHE
EEDPRHLT 8 2R E LE T, E0%, RE LIoxHLIT 0% DO EHEHIZ OV T,
U R 7 EBRSHITBE AT OREI L 725 TR £

ek, MOEHSENHE - BHEITHI>I 77 F GME 77 F) 2fANDY
BT, YA T 7 > ROERSHIZ 02 E oftetE, EHL LTV A2
FHOBMOMELE O, FMNBT 7 o FOBWRMEICE L T, AL EHT IS
BICT, EMMICEETDEGI L 2o TEBY £, M T, SME7 7> ROMAN
. RANE LT, EREEOBEMME, ERStoE R - BRI - &S BT
ORWREHFED FRET DD L L, £2, BN - EEMIZIT 530 & MR
Fha L, HENRE U TCOBEHEL B LT 9,

I

APl i O A A L2 B9 5 I

HOH

(2025 4£ 2 A 3 HE/E)

BRI IR AR, Weflfi
U

ERpainix. FRIE LT, F N TRHME TR LS TW D 72, B lait L4
LRl & OEFITH Y FH A,

IRFAt 0D SR D5 1

(1) AffiEES: (0

TR EOER] IR L TR £,
(2) IRERMRHGEE (7Y T 1 7HE)

TUNRT 4 TRENZHOW TR, [FYAT 0 ZEENIET 2 ER) ICRE# L TR Y
=7,
(3) = - m—r | RINAG, RILEEOSEMHES X OGRESES
ZNSIFEHM TRE SN D720, RHllRIREMHEEICITITHE LV Linb, Yk
IEFHMIAR 2 Rl & L TR Y £,

BRARE i O (B35
FIHIZOWTOHE L

B S ORI O E LN T EDRFHRFMFEZRM L TV D7D, B D
AHRRMFIC L oo e, HHMBENRR 220DV ET, £, TINT 4T
AN BT 2 ZKEEFICOWTIE, 2ORFEBEERNT VAT 4 TWENI 005 T
URZZ2TFTbDOTEHY £H A,

(FUNRT ¢ ZTEENCET 53R

FHFHIIH Y A,

(BhE S 5 & DM S| ICPE4 % iERD)

H 202442 H 3 H

_55_




% 2025642 H 3 H

5 lfiks € DML EEIG VAR D N IE A2 fiids 2 %8 LT — MO MRGI A & B D@ Y FE & OMGIIITHh T2
W, Y FHIIISVERA,

(F Do)

(2025 4 2 H 3 HEE)

BRATRT 7 KD

2B 2 YBRE RO LA 8, 250, 169, 618 1
R FIZ BT 2 BN E TeAEH 216, 049, 879 [
RHIFIC BT 2 — A T AR 3,473,197, 197 [

2025 4F 2 H 3 HBUEDITEARDR
=R fUNIET 7 o R 4,993, 022, 300 [
& F 4,993, 022, 300 H

(3) K@EIHIZR

DA flFE =R
(a) B\
(HAZ - M)
AT AR
# W % \ fifi %
Bt B
F—h w4 — B 115,400 | 1, 352.000 156, 020, 800
R =77 5,100 | 1, 527.000 7, 787, 700
AF v 50,000 | 2, 515.000 125, 750, 000
=X R arA LI s gy 160,000 | 1, 179. 000 188, 640, 000
77 7 2R 2, 100 2, 547. 000 5, 348, 700
BB —T T — T3 9, 700 549. 000 5, 325, 300
N 3, 400 598. 000 2,033, 200
7 a A 67,000 | 1, 443.000 96, 681, 000
TAE—&5 22,300 | 5, 140. 000 114, 622, 000
Kb 27, 400 1, 554. 000 42, 579, 600
NE YT A 18, 200 475. 000 8, 645, 000
b —F7 150,000 | 2, 388.000 358, 200, 000
VAR S/ 1,800 | 3, 295.000 5,931, 000
EJa—RL— g 29, 000 741. 000 21, 489, 000
1[4 10,400 | 4, 590. 000 47,736, 000
AR 3 27,600 | 2, 444. 000 67, 454, 400
FAEA L 50,000 | 2, 230.000 111, 500, 000
UbF I 23, 300 2, 490. 000 58, 017, 000
AR T3 8, 000 2, 304. 000 18, 432, 000
T EFL 64, 900 359. 000 23, 299, 100
Rt F L 1, 600 3, 565. 000 5, 704, 000
KAFLILZE 12,200 2, 807. 000 34, 245, 400
HRE I AV NR—NT 4 T A 30, 000 3, 200. 000 96, 000, 000

_56_



=R L T
VoryTr s A
A Fa—=HU
H KRR

JF k=

e Y aieii
KR

AR

JSP

WY
NR—fp—a—RKL— g
aufpp T
BAaRY Y b
IR AR <
=—Fy

=v 4

PR T3
AEM T

Y~ T HR—ILT 4 TR
r s

EIRLEHE

AHARAS Yz b—va
T—7 . Ro—<T U7 )L
=FT A

AH VT — h
J—MAX
Yra—rr)
ARl m=7 1
JIHT 27 s ayv—X
N

H B3RS T
=77k
OB
ARRIA T I
fi] A< LAFREAR AT
/NthERSRE T2
TAT A4 T

SN FTE

U7 NPR

A —rr—T A
SANE I
FAA T

RFEUZ

LA B

13, 300
291, 200
129, 500
102, 600

1,700
2, 300

10, 700

41,900

11, 200
198, 700

49, 000

76, 500
149, 700

8, 300
120, 000

15, 600

20, 100

40, 000

18, 800

26, 800

700

9, 700
6, 800
124, 700

12,000

100, 000
6, 100
2,200
5, 200
2, 300

479, 600

102, 300

69, 200

38, 300

9, 100
100

20, 200

138, 400
6, 700
5, 500

400
700

172, 200

33,700

_57_

1, 569.
1, 009.

621.
1, 314.
1, 387.
8, 990.
3, 465.

671.
2, 082.

459.

856.
2, 058.
1, 549.
2, 160.
3, 400.
3, b25.
1, 651.
2, 386.
1, 765.
3, 755.

826.

896.
1, 213.
4, 975.
2,951.

312.
1, 186.

872.
2, 689.
1, 204.

566.
1, 699.
1, 294.
4, 075.
3, 645.
5, 970.

920.

391.
2, 453.
1, 288.
1, 805.
1, 233.
2, 572.
1, 444.

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

20, 867, 700
293, 820, 800
80, 419, 500
134, 816, 400
2,357,900
20,677, 000
37,075, 500
28, 114, 900
23, 318, 400
91, 203, 300
41, 944, 000
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7,234, 600
1, 918, 400
13, 982, 800
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12,477, 300
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24,500
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27,400
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23,100
2,500
28,900
147, 300
68, 700
271, 100
12,000
4, 000
200, 000
34,900
20, 000
30, 600
7,400
400, 000
33,500
60, 000
85, 400
7, 000
28, 200
2,700
3, 100
157, 400
140, 200
3, 500
13, 300
1, 200
78, 600
1, 200
8, 000
23, 800
63, 400
150, 000
19, 000
12,200
14, 600
38, 400
109, 600
300, 000
150, 000
3,200
39, 600
1, 200
2,500
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1, 286.
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3, 255.
3, 740.
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678.
2, 193.
930.
852.
809.
955.
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52,431, 800
264, 450, 000
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46, 350, 000
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27,740, 000
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