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7 B b2 3,496, 007 4,342, 907 94,328, 476 23, 567, 440 548, 433 112,551,188
7 B B A 20,747,587 | A 183,803,827 | A 7,108,526 | A 327,911,326 | A 19,620,759 | A 4,940,511
)5 £ 8 B = | A 2360124 | A 249,640 | A 1,983,087 | A 1,976572 | A 1,420,564 | A 1,490,398
(D) HHHEHBL(A+B+C) | A 808,258 | A 114,985, 645 102,055,811 | A 290,857,233 | A 7,446,479 118, 593, 350
E)MiligHEZS 356, 649, 132 315, 810, 043 158, 401, 553 225,825,293 | A 65, 454, 464 70, 449, 425
(F) BMEFEERES 536, 312, 573 561, 371, 558 490, 425, 623 448,128, 240 450, 091, 016 425,621,788
(B 24 48 24 %8) |( 1,350,936,687) [( 1,367,159,668) |[( 1,186,541,737) |( 1,089,725,354) |( 1,108,544, 830) |( 1,053,042, 069)
(EEIBZEIENEE) |(A 814,624, 114) [(A 805,788,110) [(A 696,116, 114) |(A 641,597, 114) |(A 658,453, 814) |(A 627, 420, 281)
G & E(D+E+F) 892, 153, 447 762, 195, 956 750, 882, 987 383, 096, 300 377,190, 073 473,765,713
(H IR 2% 9 B €| A 337881 | A 333,724 | A 281,57 [ A 2583182 | A 25996 |A 2460362
REPBHESL(G+H) 888, 774, 566 758, 864, 232 748, 041, 450 380,513,118 374,590, 077 471, 305, 351
EBIEFRERES 536, 312, 573 561, 371, 558 490, 425, 623 448,128, 240 450, 091, 016 425,621, 788
(ft 24 % 48 29 %8) |( 1,350,936,688) [( 1,367,159,668) |[( 1,186, 541,737) 1,089, 725,354) [( 1,108, 544, 830) 1,053, 042, 069)
(EEIBZEIENEE) [(A 814,624, 115) [(A 805,788,110) [(A 696,116, 114) |(A 641,597, 114) |(A 658,453, 814) |(A 627, 420, 281)
NERERBEILS 378,973,218 400, 708, 003 335, 049, 827 304, 607, 240 303, 899, 346 293, 424, 366
OB S| A 26511,205 | A 203215329 | A 77,434,000 | A 372,222,362 | A 379,400,285 | A 247,740,803

KAMESHFFTRERB IS ROFHIRE AL 2 b0 28R ET,

SRR OE B F BB S YNNG TN TR Y | AHERE IR

SOBIMESREB/BE L H 201, [EREDIBM
MBI O FIBRITLU T oMY T,

St

A

FICH BB SR YN T EN TV ET,
DEE, BINEZ L7l O A2 LW 2 00 E T,

% 130 A % 131 Hi % 132 Hi % 133 Hi % 134 H3 % 135 Hi
(a) BEEREOELZNEG 16, 443, 368 64, 475, 318 16, 498, 3310 13, 486, 708 11, 625, 896 12, 318, 273M
(b) BEBRGOFMISTESRE 0 0 0 0 0 0
(c) IR#EZRES 1, 350, 936,688 | 1,367,159,668 | 1,186,541,737 | 1,089, 725,354 | 1,108,544,830 | 1,053,042, 069
(d) HEERELS 365, 908, 731 339, 564, 409 321, 393, 033 293,703, 714 294, 873, 446 283, 566, 455
(e) 4MARMKE(a+b+c+d) | 1,733,288,787 | 1,771,199,395 | 1,524, 433,101 1,396,915,776 | 1,415,044,172 | 1,348,926, 797
TROSEY SBARMHEE 17, 954. 20 18, 606. 57 18, 776. 86 18, 927. 06 19, 048. 70 19, 189. 22
(f) 9Es 3, 378, 881 3,331,724 2,841,537 2,583,182 2, 599, 996 2, 460, 362
1AO%EY RES 35 35 35 35 35 35
R RSB S E
RN W E130HA 1318 513284 2513381 134804 SE1358)
1hnaryakse @5 35/ 358 35/ 358 35/ 358

DA

Az TRDEEII TR SESSA EALRESE (Rl ofie) |

SyBL O SEERAEAMEBICA & M E 7213 BRI 56 3% NEEokle) &2V Bl Sk, ik O LEMEE B0

LIV IERRBL, TRV O [EE 4

L ET,

ERLOED, BEFEFEMEOF I 2 BI85 1 IHA ST N T2 HHIIH Y A,

— 1

47



BEGEEZ7 R - AF¥2aXRYI1—-R

un ANRBEFAHONE

REERAFOUE
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SNy NUa—-TOA4T A MVATaoy R T772 K MN Class

fERE

TAREZNERERE (ARO

ERRERR

BALEOUXEZEEREMRELET. k. AEMSIZFALET.

BEROEFRH

OLHEDH#I (HIFFEESHET, ) OFHS. BIREHMENIBHI/HEREREL.
RMEORREBEICEBHIEREZTVEY.

OLEDEE - FIBF LKL THRAEDEI R LHM SN S EREBEREHMRELET.
@XM, BEN. MBRNBFEZHRL TSROUELAVPHFITEIHMEEELET.
Q@EERFICE T, 308MH S60FMRATRICIRET B LEBFELET.
OFBIELTRATHHRTEREICHL. AFKY. AFLARVEVDABRSIZTVET,
QO&2HR. MRIMEFICL > TR LEDERNTERWMZENHY ET,

FREHIR

OB DIRFESICE. FIRERITEEA,
OFR—HAEDHKANDREL AR, RAE L THEERBEDIONLNELET.
ORZETLUNDEEADRERIITVEEA.
ORPEICRITIEENDIRELNS(I. MEERTDISXLUTLELET.

srEC A&

FRAIELT. BAR4BICHREITIAHTY.

ERAEEER

EERECHLT

TE FR RN 0. 12%

ERRMNE 0. 05%T2E (FRIKEE40, 000K RIVIZE)
EERATER £0.01%

X EERDEF,, ZHESHEME (F10,000K KJV) . EBBIVRECETIERALELSOMVET
M. BERARREICLVEHTIHDTHY. FRIICHEEZSELERTIENTEERHA.
T, FRRERMECIE S LICHNI2BERASENEDONTWRIBENH S8, HEEREE
DOFEPIFIEEHZICL > TIE. LROBEELAZ ZEBHYET.

ZDfhDER

77 RORIER. BEIBEER. ZNER. 2f EESIUHRBLOBALSLICZDOMHOD
BEREAELETY.

hslE. 77 FOEBEERRFCKVEHTHHOTHY., BAICHER, LREFERT LD
TEEHA.

RATEH

HYEHA,

REmESHt

AZFE ZVYAL DS TEYIIRDAMUOIUETY R

Bz EEM S

SHERDST £y bR IA Y bHEH (BFHDER)

BAOWE

BRICENWT—RITEEIBATEE A,
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BAEGE#E7 7 2 F - AF¥>aKXvV3a-2R

am BEHEE (2023512831012 T LLIR)

g

ZEECY 4 (FURBL 284, 896, 706 I #2EfR1%)
ZIHLE.

N ARt

L gi
TP R
BB
HANT 4 —T 4 —
FHFIE

FEE ML REN
R A S
2 R BN
g
Z Rttt
Z Ot A
A A

T R FEBELE -

FHRL -

GRS

SeE s (FEckk 2,005, 9951 ZEERTA)
HME 2G| S OFME 2% T H IS |
FHLHIHELE

REFHRL OB

A M RES:

e ELs |

SMEZ RS | R O EZ R TR E |
REFHRLE OFZE B AH

FBL R ORFEHR IR

T & 2 W PE O S AR

(HNT : )

1,575, 349, 479
45, 437

1,575, 394, 916

76, 741, 546
33, 144, 041
20, 701, 097
20, 162, 333
9, 131, 631

8, 182, 066

2, 804, 150

1,999, 359

1,797, 327

149

174, 663, 699

1,400, 731, 217

9, 886, 184, 132
1, 901, 346, 005
4, 431, 309, 142

16, 218, 839, 279

2,715,271, 793
231, 730, 000
331, 012, 908

3,278,014, 701

19, 496, 853, 980

20, 897, 585, 197




BAEGE#E7 7 2 F - AF¥>aKXvV3a-2R

am B MEEZREAHAR (2023512831 AEE)

XTI T OBES - E4 - @4 O BABERLICOV L, KO [95E

GO [T TRERBWZ T £,

REL Faii N TEATiE
COMMON STOCKS (85.8%) (HAT )
JAPAN (85.8%)
AUTO PARTS & EQUIPMENT (3.7%)
514,800 Aisin Corp. b4 2, 539, 508, 400
BANKS (4. 3%)
2,090,900 Japan Post Bank Co., Ltd. 3, 002, 532, 400
CHEMICALS (9.3%)
1,218,800 Kuraray Co., Ltd. 1, 737, 399, 400
735,200 Resonac Holdings Corp. 2,065, 912, 000
1,050,000 Tosoh Corp. 1, 891, 050, 000
600, 000  Zeon Corp. 786, 300, 000
6, 480, 661, 400
COMPUTERS (4. 4%)
366,400 NEC Corp. 3, 059, 440, 000
ELECTRIC (0.6%)
390,000 Kyushu Electric Power Co., Inc. 398, 190, 000
ELECTRICAL COMPONENTS & EQUIPMENT (0.6%)
375,000 Fujikura, Ltd. 406, 687, 500
ENGINEERING & CONSTRUCTION (0.7%)
375,000  INFRONEER Holdings, Inc. 526, 312, 500
FOOD (6.9%)
127,000 Kewpie Corp. 315, 531, 500
300,000 Morinaga Milk Industry Co. Ltd. 818, 400, 000
817,500 Nissui Corp. 620, 564, 250
545,700 Seven & i Holdings Co., Ltd. 3, 053, 191, 500
4, 807, 687, 250
FOREST PRODUCTS & PAPER (1.4%)
1,740,000 0ji Holdings Corp. 944, 820, 000




BAEGEBEZ 7 K -

AFaARYII—2R

BRI E 4 N TEAMAE

GAS (1.7%) (HAZ : 1)

406,900 Osaka Gas Co., Ltd. ¥ 1, 198, 320, 500
HAND/MACHINE TOOLS (2.2%)

385,500 Makita Corp. 1, 499, 595, 000
HOME BUILDERS (0.8%)

262,500 Tida Group Holdings Co., Ltd. 554, 268, 750
TRON/STEEL (0. 7%)

66,500 Yamato Kogyo Co. Ltd. 494, 826, 500
LODGING (0.8%)

225,000 Resorttrust, Inc. 550, 350, 000
MACHINERY - CONSTRUCTION & MINING (4.4%)

297,300 Hitachi, Ltd. 3,023, 541, 000
MACHINERY - DIVERSIFIED (0.6%)

165,000 Fuji Corp./Aichi 400, 125, 000
METAL FABRICATE/HARDWARE (1.7%)

1,575,000 NSK, Ltd. 1, 201, 725, 000
OFFICE/BUSINESS EQUIPMENT (1.8%)
3,000,000 Konica Minolta, Inc. 1, 238, 400, 000

OIL & GAS (5.9%)

4,477,400  ENEOS Holdings, Inc. 2, 509, 134, 960
840,000 Inpex Corp. 1, 599, 780, 000

4, 108, 914, 960
PHARMACEUTICALS (13.5%)

1,456,800 Astellas Pharma, Inc. 2, 456, 164, 800
439,600 Shionogi & Co., Ltd. 2, 988, 400, 800
150,000  Suzuken Co. Ltd./Aichi Japan 700, 350, 000
759,600 Takeda Pharmaceutical Co., Ltd. 3,079, 418, 400

31,500 Torii Pharmaceutical Co. Ltd. 111, 982, 500

9, 336, 316, 500




BAEGE#E7 7 2 F - AF¥>aKXvV3a-2R

BRI E 4 N TEAMAE
REAL BSTATE (9. 7%) (HAZ : 1)
180,000 Daito Trust Construction Co., Ltd. 2,943, 000, 000
1,935,000 Mitsubishi Estate Co., Ltd. 3, 759, 705, 000
6, 702, 705, 000
RETAIL (1.4%)
789,200 J Front Retailing Co., Ltd. 1, 012, 543, 600
SOFTWARE (2. 2%)
300,000 Square Enix Holdings Co. Ltd. 1, 518, 900, 000
TRANSPORTATION (6.5%)
107,100 Nippon Express Holdings, Inc. 858, 299, 400
558,100  Nippon Yusen KK 2,439, 455, 100
564,000 Odakyu Electric Railway Co., Ltd. 1, 213, 164, 000
4,510, 918, 500
TOTAL JAPAN (Cost ¥58, 185, 500, 587) 59, 517, 289, 760
TOTAL COMMON STOCKS (Cost ¥58, 185, 500, 587) 59, 517, 289, 760
H

JPY 6, 988, 595, 014

SHORT-TERM INVESTMENTS (10.1%)
JAPAN (10.1%)

TIME DEPOSIT (10.1%)

MUFG Bank, Ltd.

(0.34) %" due 01/04/24

TOTAL JAPAN (Cost ¥6, 988, 595, 014)

UNITED STATES (0.0%)
TIME DEPOSIT (0.0%)
JPMorgan Chase & Co.

6, 988, 595, 014

6, 988, 595, 014

USD 387  4.58% due 01/02/24 54, 582
TOTAL UNITED STATES (Cost ¥56,681) 54, 582
TOTAL SHORT-TERM INVESTMENTS (Cost ¥6, 988,651, 695) 6, 988, 649, 596
TOTAL INVESTMENTS (Cost ¥65, 174, 152, 282) 95.9% ¥ 66, 505, 939, 356
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 4.1 2,815, 312, 559
NET ASSETS 100. 0% ¥ 69, 321, 251, 915
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Fruda - IRIRA I —=T7 R

SE18HA (2023 7 H26EH /520245 7 A25H X T)

{SEEEAR AR GREH : 200742 A20H)
ERAE BASSE TATESI CEHSRIB RS CREEZTYL., AESENAOHMKEZNMD £,

JFRIE LT, FROKER IR O BACKR IV T, RIMELATRE L TWES, 2720, B
AR DOEAENZ DN TN E LT 2 H A0 H Y £,

=m Bt 5 HIDEARE
. =3 # 1 EE] /A
2 BB mo. Il Aty E|E 7 OB
! % % BAH
1488 (20204 7 A27H) 10, 160 A0, 1 86. 2 4,668
1588 (20215 7 A26H) 10, 154 A0. 1 62.8 5, 851
16HF (20224 7 A25H) 10, 152 A0.0 75.3 4,586
1788 (20234 7 A25H) 10, 148 A0.0 68. 8 3, 220
1888 (202457 A25H) 10, 147 A0.0 82.2 4,388
XY T 7 ROERH B LN TE 24BN 7202, XU F~—7 BLUSERKEIH Y THA,
s SHIPOREMIBELHREDHRE
=3 B N
7 g g * B % =8 A"n o
(H H) ! % %
20234 7 B25H 10, 148 — 68. 8
73X 10, 148 0.0 68. 1
8 AR 10, 148 0.0 70. 4
9AX 10, 147 A0.0 67.6
108K 10, 146 AO0.0 53.7
MAXR 10, 147 A0.0 77.6
128FK 10, 149 0.0 69. 6
20245 1 BK 10, 149 0.0 54.7
2 AX 10, 147 A0.0 70. 3
3AXK 10, 148 0.0 71.2
4 AR 10, 146 A0.0 59.0
5 A& 10, 143 A0.0 71.2
6 AX 10, 145 A0.0 62. 4
(H x)
20249 7 A25H 10, 147 A0.0 82.2
XIETERITM E T,
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O EREB

» BREMEBAZOMBICDT (2023F 7 A268 5520245 7 B25H £ T)

BEMBAFOHS
10,155
mmwWTLJLWHXW#H}_MﬁfﬁLTIJfWW
10,145 / 10,000
: ’ ! 10,14
— EAEMEE (M) Ao woE 0,148
10,140 5,000 #A * 10,147
(MR (B R M) A
10,135 Fr ' — — pr— | B R X —0.0%
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»IREIRIBICDVT (202357 A26@ 1520245 7 A25H £ T)

HECETENEPeMmISETELE L,

BAIRITIZ2023F 7 ALK, RESFIBEOERZZMLTILLEOBEREEZ{T. ERE
FIEEFERTHEHBLE L, 2024F3 AOBREMBERRESRSICENTE. ¥/ FRXEFD
BERCA—IRAH—7 - a2 bO—)L (BESFRNE) RIEZRELLED. BIRIEFEESFTF
@FE0.1%IC5Z LIFHIET, BMIERI-IBBRESANZO0~0. 1 BEETHETILORT
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R LA3AFELEERTSRICERL. TORIF 0 %IMOTHELELL.

»IR=PFZFUAICDNT (20235 7 A26B M 520245 7 A258 ¥ T)

ZeMLAPEEER L. BHOBFRIEZPOE LAAERZTVE LA, FRICEL T,
%77 6 » RLINOEIOBIHMRIEZ RO & LICERZ#R L E L,

PARUYFR—HUEDERIZDNT (20235 7 B26B /M 520245 7 B25H X T)
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A SEDERAH
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UPTNHDEBELEY, HT7 7 FTEEIEHE. REMERIMEZH>LHER LIRS

YATODERZ#ME L. BEOEE - BUTHF
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DFHEFFRICDONTIE. 2~4 n AEEZBRICEBDERRLTDIHAHTY,

am 1AOX7=YDOERPH (20235 7 B26E, 5202457 B25B £ T)

15 B & #H|H = I#E B 0o # =
@T o ftt & A 0F3 | 0.001% | zphEm=8h0T0MEA,/ WHOTHZSEON
(% D ft) ) | (0.001) Z O FEREBOUEECETSZTOMER
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KHIPOBHH HEBLOND b OITHEERZET) 13, B0 - RIS X o TSR BICEBD R H S 70, fERICI VR L TWET,
MELRMIE 1 5 1472 o2 e o @z B T oS IEEMAT CER L T100&3k L2 b0 T,
AT H R AR PR ILA L TV ET,

an SEIRDOFTERUVESG|I DR (20235 7 B26B 5 520245 7 B25HET)

NG R
= 1t o % 1t o
M M8
i _
. ¥ 7S & # 3,313, 950 (2, 312, 000)
N _
Fan & # 1,604,013 (1, 200, 000)
MAERITZIE LA, (BRI EREERTRBY FX¥A, )
% () MIMHESICL 20T, FEOETICEEENRTEY A,
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Frya RRVAVPN - IIYF—TF7R

am FIEBFRAEDISIIRRE (20235 7 H26E, 520245 7 B25A £ T)
(1) FERBFRAEDOEFIHNR

K % AfM#S  SouzmEA| B RNESE GouEmEA| D
Enm3lHkiB A EDR3I%HD c

ERlE v % ERlE R %

N 1t & 4,917 1,921 39.1 — - -

(2) MEBRADRETT 2HMAFE
& T E o @ % # ® | MEARAEE
Ele Ele Ele
» it & 100 - 100

FIEBMRA & 1F, REFFER LOREEANCHET 2ERBIRSE | HICHE SN LFIEMRATHY . BICBT 247 7 v FIURLHIE
BIRA &%, SMB C BBGEESRHADM, ZJHHERT 7 47 A& U — AREAS T,

am E-EEMERNGIE. EZELHBAMIERIHRNGIZTEEEREL TVAERSHOACHAIRR
(20235 7 B26 B 1 520245 7 A258 £ T)

BEHHTI IS WERA, FLERAEDICEEEFETFRRNI b TEB Y £8 A,

s SAANZEDIEM (20245 7 B25EHE)

DA
A EFIEFERRAT

ER FPEE) DA

0 *
X ) . StpBiLT| B B R A AL &

RESH R @ REALE AL 2 caut|ealt|2548

¥ FH % % % % %

4% % _ﬁ # 2, 505, 000 2, 508, 057 57.1 - - - 57.1
B<E&mEDS (2, 505, 000) | (2,508, 057) (57.1) (=) (=) (=) (57.1)

> = 1,100, 000 1,100, 565 25.1 - - - 25.1
BB i i (1,100, 000) | (1,100, 565) (25.1) (=) (=) (=) (25.1)
N =t 3, 605, 000 3, 608, 622 82.2 — — — 82.2
= A (3, 605, 000) | (3,608, 622) (82.2) (=) (=) (=) (82.2)

¥ () MIRFEESGECNEETT,

AL T,

HUE PERARIS 3 D IR O E A




Frya -IRIAVH-

B fER MR
ER FPEE) DA

7] %
B = # L E ] E FEen¥ @ ¥ REEAE
% 4 e
222 BURIEIRHEE 0. 6010 109, 000 109, 009 2024/07/31
MBUR AN 4 0.0010 200, 000 199, 978 2024/08/28
225 ERIEREEE 0. 5560 110, 000 110, 052 2024/08/30
6 BURh A NE 8 & 0. 0010 200, 000 199, 957 2024/09/27
229 BUREIRHEE 0. 5390 200, 000 200, 232 2024/10/31
231 EREREE 0. 4950 300, 000 300, 406 2024/11/29
. 26 BUREEIREC 0. 4660 200, 000 200,270 | 2024/12/12
Até}(lﬁ z*%am{%#)# 234 BURIEIRELE 0. 4660 200, 000 200, 290 2024/12/27
236 EREREE 0. 3200 99, 000 99, 096 2025/01/31
69 R 5 AN 0. 4140 99, 000 99, 155 2025/02/17
TOE R A N 0. 4500 99, 000 99, 186 2025/03/14
241 EUREREE 0. 4500 200, 000 200, 394 2025/03/31
243 BURIEIRHEE 0.3910 200, 000 200, 318 2025/04/30
T2 R A N 0. 5090 189, 000 189, 457 2025/05/23
247 BURIEIRHEE 0. 5090 100, 000 100, 250 2025/05/30
N 5 — 2, 505, 000 2, 508, 057 —
1BEL7AIVALAKR—ILTA 0. 0800 100, 000 99, 994 2024/07/26
12 =H{FLKF &L 0. 7260 100, 000 100, 008 2024/08/05
11 HB{ERk 0. 0700 100, 000 99, 998 2024/09/06
21 KDD I 0. 6690 100, 000 100, 067 2024/09/20
34 V=—— 0.1300 100, 000 99, 968 2024/10/10
T @t & &F%|5 #FA#HES 0. 2300 100, 000 99, 995 2024/12/20
363 H AREZ &#KiE 2.1100 100, 000 100, 750 2024/12/20
21 AUVTUHZISUR 0. 0400 100, 000 99, 917 2025/01/20
17 FoY— 0. 1800 100, 000 99, 940 2025/03/19
18 KFNDR 0. 3400 100, 000 100, 040 2025/04/30
31 hiEEN 0.1800 100, 000 99, 882 2025/06/25
N 5 — 1,100, 000 1, 100, 565 —
a B — 3, 605, 000 3, 608, 622 —
am IREEFAMEDIBR (20245 7 B25 B RE)
7] %
o B 7 i T i %
H %
2 o & 3, 608, 622 82. 2
Ja—Jb -8 — Y%, 0 780, 039 17.8
I & E ®F B E ¥ % 4,388, 661 100. 0
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= BE. Bff. TARVEEMBEDIK:

(20245 7 B250 31 7E)
15 B A x
(V- § B 4,388, 661, 981/
a—J) -o— % 777, 025, 080
N # EGEHEE 3, 608, 622, 763
* IR # J=\ 2, 285, 595
Al $h = A 728, 543
(B # & E #¥ EA) 4, 388, 661, 981
TT Vi 4,325,119, 397
RH BB ERS 63, 542, 584
©= &% # £ 0O ¥ 4,325,119, 3970
1AO%EY BEMEE(B /C) 10, 147H
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