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W7 7 NOERWEEMERESSIZB T, AFAREREAEHE M D Japan Value Equity Concentrated

Fund D1 %E%Zf}%A$ib>%*+ BRLI-bOZRE L TR £,

2018412 31 A HfE
(Hifi . [)
BEDE
AAMRES: (ATEME)  (BUSEME  152, 191, 443, 322[1) 137, 832, 747, 672
i@%ﬁ%ﬁﬂi%l A 2T 12, 301, 399
ﬁ{aﬁ*ﬁ#,ﬁ&ﬂﬁ 3,214,461, 132
ficd 4 4 211, 933, 614
ZAREARGE ANy 106, 326, 660
72 NGIEHLG: 540, 498, 204
FIEB AL 9, 331, 751, 898
Z DI E 1,766, 639
&E At 151, 251, 787, 218
BEDE
HME 2 BT AU B T AR D B EATHR 1,763,022, 290
HARNT 4 T AT DA 3, 525, 624
R4
A EE S ALY 3,022,919, 712
S S 49, 774, 381
SRS Sy 37, 458, 915
A PR 21,539, 216
R TR PRI 19, 706, 931
HARNT 4 —T 4 — 9,798, 742
EaiPE 5,995, 087
EE 2 SN 4, 806, 380
Z DOfth# A 452
&it 4,938,547, 730
HEE 146, 313, 239, 488
&R
Class A - JPY Class 68, 630, 792, 294
Class B - AUD Class 4,369, 891, 925
Class C - BRL Class 35, 823, 321, 508
Class D — Asia Class 1, 326,012, 522
Class E - USD Class 33,923, 159, 883
Class F — MXN Class 516, 034, 807
Class G - TRY Class 1,724, 026, 549
146, 313, 239, 488
RITEA RIS
Class A - JPY Class 90, 454, 141, 855
Class B - AUD Class 6,942, 415, 077
Class C - BRL Class 70, 090, 801, 592
Class D - Asia Class 2,112,959, 118
Class E - USD Class 49, 288, 278, 802
Class F - MXN Class 1,001, 765, 299
Class G — TRY Class 5,432, 361, 393
SHTH—OHT-UDMEE
Class A — JPY Class 0. 7587
Class B — AUD Class 0. 6294
Class C — BRL Class 0.5111
Class D — Asia Class 0.6276
Class E - USD Class 0. 6883
Class F — MXN Class 0.5151

Class G — TRY Class 0.3174
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2, 985, 168, 859

2,985, 168, 859

217,087, 472
93, 077, 401
51, 538, 459
37,835,771
20, 480, 472
10, 490, 050

4, 869, 591
1, 544, 834
1,221, 192

438, 145, 242

2,547,023, 617

6, 043, 744, 638
(2, 830, 103, 481)
(6,019, 626, 138)

(2, 805, 984, 981)

(47, 265, 702, 668)
(2, 346, 090, 000)
(1, 137, 668, 273)

(50, 749, 460, 941)

(53, 555, 445, 922)

(51, 008, 422, 305)

(B4L - F)

2,547,023, 617
(2, 805, 984, 981)
(50, 749, 460, 941)

(51, 008, 422, 305)

(11, 667, 125, 274)
(5, 867, 625, 426)

(68, 543, 173, 005)

214, 856, 412, 493

146, 313, 239, 488




HiBEI#BAMEK (2018F12A31ARE)

B e MEELE (%) A (B
TiE% (83.5%) (HAL 2 )
AA (83.5%)
AUTO MANUFACTURERS (7. 6%)
1,079,800 Honda Motor Co., Ltd. 3, 125, 481, 100
1,800,000 Isuzu Motors, Ltd. 2,787, 300, 000
588,700  Subaru Corp. 1, 389, 332, 000
606, 500 Toyota Motor Corp. 3, 885, 239, 000

11, 187, 352, 100

AUTO PARTS & EQUIPMENT (0. 6%)
144,700 Koito Manufacturing Co., Ltd. 821, 896, 000

BANKS (5. 5%)
10,934,400 Mitsubishi UFJ Financial Group, Inc. 5,881, 613, 760
536,200 Sumitomo Mitsui Trust Holdings, Inc. 2, 156, 596, 400
8, 038, 210, 160

BEVERAGES (3. 3%)
739,500 Asahi Group Holdings, Ltd. 3, 156, 925, 500
349,300 Suntory Beverage & Food, Ltd. 1,732, 528, 000
4, 889, 453, 500

CHEMICALS (4.7%)

709,600 Denka Co., Ltd. 2, 206, 856, 000
488,700  Showa Denko KK 1, 598, 049, 000
200,900  Sumitomo Bakelite Co., Ltd. 763, 420, 000
1,045,900 Ube Industries, Ltd. 2, 336, 540, 600

6, 904, 865, 600

COMPUTERS (4. 5%)

464,000 Fujitsu, Ltd. 3,177, 008, 000
660,000 NEC Corp. 2, 154, 900, 000
307,300 Nomura Research Institute, Ltd. 1, 252, 247, 500

6, 584, 155, 500

DISTRIBUTION/WHOLESALE (6. 6%)

2,096,400 Marubeni Corp. 1, 619, 259, 360
1,480,900 Mitsubishi Corp. 4,472, 318, 000
2,107,700 Mitsui & Co., Ltd. 3, 563, 066, 850

9, 654, 644, 210

DIVERSIFIED FINANCIAL SERVICES (2.0%)
1,819,300 ORIX Corp. 2, 920, 886, 150

ELECTRIC (1.7%)
1,476,600 Kansai Electric Power Co., Inc. 2,436, 390, 000

ELECTRICAL COMPONENTS & EQUIPMENT (0. 2%)
200,000 Brother Industries, Ltd. 326, 200, 000

ELECTRONIGS (1.9%)
96,400 Nidec Corp. 1, 202, 590, 000
928,300 Taiyo Yuden Co., Ltd. 1, 518, 698, 800
2,721, 288, 800

ENGINEERING & CONSTRUCTION (4. 1%)

1,037,200 Hazama Ando Corp. 753, 007, 200
1,484,400 Kajima Corp. 2,193, 943, 200
644,600 Taisei Corp. 3, 032, 843, 000

5, 979, 793, 400




LS #HA4 PEELLE (%) P IE{TifE

HOME FURNISHINGS (2. 49%) (B4 1)
673,900  Sony Corp. 3,589,191, 400

INSURANCE (3. 096)
432,900 Dai-ichi Life Holdings, Inc. 743, 722, 200
696,400 Tokio Marine Holdings, Inc. 3, 646, 350, 400
4, 390, 072, 600

IRON/STEEL (1. 49%)
1,176,800  JFE Holdings, Inc. 2,067, 637, 600

LEISURE TIME (2.19%)
1,458,400  Yamaha Motor Co., Ltd. 3, 148, 685, 600

MACHINERY-CONSTRUCTION & MINING (2. 0%)
377,500 Hitachi, Ltd. 1, 108, 151, 250
774,600 Komatsu, Ltd. 1, 832, 316, 300
2, 940, 467, 550

MINING (0.2%)
111,000 Mitsui Mining & Smelting Co., Ltd. 252, 747, 000

MISCELLANEOUS MANUFACTURERS (2. 4%)
818,000 Fujifilm Holdings Corp. 3, 492, 860, 000

OIL & GAS (2.1%)
5,470,800  JXTG Holdings, Inc. 3, 155, 010, 360

PHARMAGEUTICALS (7. 6%)

2,109,300  Kyowa Hakko Kirin Co., Ltd. 4,381,016, 100
794,000 Otsuka Holdings Co., Ltd. 3,567, 442, 000
845,000 Takeda Pharmaceutical Co., Ltd. 3, 130, 725, 000

11, 079, 183, 100

REAL ESTATE (1.9%)
1,111,300 Mitsui Fudosan Co., Ltd. 2,717,128, 500

RETAIL (2.4%)

141,300  Don Quijote Holdings Co., Ltd. 963, 666, 000
1,906,700 K’ s Holdings Corp. 2,059, 236, 000
129,200 Matsumotokiyoshi Holdings Co., Ltd. 434, 758, 000

3, 457, 660, 000

SEMICONDUCTORS (0. 8%)
360,000 Ulvac, Inc. 1, 148, 400, 000

SOFTWARE (1.0%)
333,200 TIS, Inc. 1, 441, 090, 000

TELECOMMUNICATIONS (3. 9%)
1,265,700 Nippon Telegraph & Telephone Corp. 5,672,867, 400

TOYS/GAMES/HOBBIES (2. 5%)
739,900 Bandai Namco Holdings, Inc. 3, 644, 007, 500

TRANSPORTATION (5. 1%)
380,400 East Japan Railway Co. 3, 694, 064, 400




¥

iR

MEELE (%)

A IEAffE

452, 000
360, 300

#Em

JPY 10, 635, 400, 583

JPY 5,007, 329, 759

Nippon Express Co., Ltd.
Tobu Railway Co., Ltd.

BX & (EGEME 136, 548, 712, 980M)
T@Ep Bt (EIGRME 136, 548, 712, 980F)

aEHEE (10.7%)

BA (10.7%)

EHTEE (10.7%)

MUFG Bank, Ltd.

(0.27)% "~ due 01/04/19

Sumitomo Mitsui Banking Corp.

(0.27)% "~ due 01/04/19

BA & (ESEE 15, 642, 730, 342M)
EHRE & (EUREME 15,642, 730, 342M)

AffiEEs & (ERIGRM 152,191, 443, 322/)
RERVZOMEE (REERR)
MEE

T AAMABTOEMBEDOSRIT Y r —k s NRBEOBEAENRH Y FT,

94.2%
5.8

(WAL - 1)
2, 766, 240, 000
1, 067, 568, 900

7,527, 873, 300

122, 190, 017, 330

122,190, 017, 330

(HAz - )

10, 635, 400, 583

5, 007, 329, 759

15, 642, 730, 342

15, 642, 730, 342

137, 832, 747, 672
8,480, 491, 816

100. 0%

146, 313, 239, 488
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2018412 A 31 HEBILE, 10, 704, 015, 968H DAL T OB OFHl4e & L TELANLR TV,

S4EREl 2018412831 BHIE
L 4] fRA ek SR (18)

Long Topix Index Future 03/2019 1,613 ¥ (1, 362, 985, 000)

772 FLRLOSNERETFHERS] 20185F12A31ARE

B 515 EA L] RiZxH 5 24958 B liEa EaliIC)) SHE (18) &
USD  Brown Brothers Harriman & Co. 107, 549 01/04/2019 JPY 12,084,218 ¥ — ¥ (285,084) ¥ (285, 084)
USD  Brown Brothers Harriman & Co. 5,739 01/04/2019 JPY 642, 754 — (13, 163) (13, 163)

¥ — ¥ (298, 247) ¥ (298, 247)
Class B - AUD ClassD 4 E A FHERS 2018F12A31BR%E

B 5% 2HI%8 R¥ER 5 Eg oL Ry Sl (18) FHE (18) &

AUD Citibank N.A. 54, 115, 698 01/30/2019 PY 4,408, 465, 741 ¥ — ¥ (235,762,392) ¥ (235,762, 392)
Class C - BRL ClassD 4 E A FHES| 2018F12A31BHHRAE

B 5% Bk RiFA 5 2% EaliEe SHE (48) SHE (18) #

BRL Citibank N.A. 1,237,731, 047 01/30/2019 PY 35,502, 896,815 ¥ — ¥ (612,801,121) ¥ (612,801, 121)
Class D - Asia ClassDs EAEFHEE] 2018412831 BHE

B 515 24958 RixH 5 24958 B liEa EaliIC)) FHE (18) &
CNY Citibank N.A. 27,202,176 01/30/2019 JPY 443, 697,520 ¥ — ¥ (9,954,298) ¥ (9, 954, 298)
IDR Citibank N.A. 57, 763, 990, 443 01/30/2019 JPY 442, 444, 339 — (4,016, 261) (4,016, 261)
INR Citibank N.A. 280, 443, 178 01/30/2019 JPY 442, 215, 793 — (3,903, 088) (3,903, 088)

¥ — ¥ (17,873,647) ¥ (17,873, 647)
Class E - USD ClassD4 EAZEFHERS 20184F12A31HIRAE

B 5% B LS RiFA 5 24958 B liEa SHE (48) SHE (18) #

USD Citibank N.A. 289, 542, 636 01/30/2019 JPY 32,580,070, 158 ¥ — Y (885,181,757) ¥ (885,181, 757)
Class F - MXN ClassDs\EAZEFHERSEI 2018%F12A31BRE

B 515 24958 REA 5 24958 Bk EliIE:)) FFE (18) &
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