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(F) EINSFEZIBAS | 1,22,7718,701 1,273, 485, 581 1,250, 782, 132 1,238, 924, 536 1,216, 390, 133 1,223, 208, 322
(Bt 24 % 40 24 %8) |( 4,678,178,611) [( 4,717,458,136) |( 4,607,183, 121) |( 4,542, 422,307) |( 4,435 614,604) |( 4, 424, 598, 578)
(EE1BEHLEE) |(A3,435,399,910) [(A3,443,972,555) |(A3,356,400,989) |(A3, 303,497, 771) |(A3, 219,224, 471) |(A3, 201, 390, 256)
(G) & E(D+E+F)| 3392197415 2,998, 958, 197 3, 658, 645, 307 4, 267, 455, 686 4, 499,946, 907 4,236,918, 770
H IR 2% 9 B €|A 32,0807 | A 32,121,584 | A 31,2919 | A 30,803,010 | A 30018069 | A 29,831,506
REBAEIBIS (G+HH) | 3,360,100,328 2, 966, 836, 613 3,627, 350, 108 4,236, 652, 676 4,469,928, 838 4,207, 087, 264
BANMSEEEBEES | 1,242,778, 701 1,273, 485, 581 1,250, 782, 132 1,238, 924, 536 1,216, 390, 133 1,223, 208, 322
(B 24 % 40 24 %8) |( 4,678,178,611) [( 4,717,458,136) |( 4,607,183, 121) |( 4,542, 422,307) |( 4,435 614,604) |( 4, 424, 598, 578)
(EE1BZEHLEE) |(A3,435,399,910) [(A3,443,972,555) |(A3,356,400,989) |(A3, 303,497, 771) |(A3, 219,224, 471) |(A3, 201, 390, 256)
DNEEBRIIS | 2 351,748, 395 2, 495, 620, 230 2, 425, 142, 726 2,997,728, 140 3,595, 468, 063 3,810, 387, 996
% #0182 S| A 234417,768 | A 802,269,198 | A 49,174,750 - | A 341,929,358 | A 826,509, 054

KEMASHFFEERRIISHROFMMR A IC LD b D2 EHRET,
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(c) INZERES
(d) PEEHEILIS
(e) SMHEMKE(atbtctd)

4,678,178, 611
2, 347, 368, 267
7,062, 015, 093

4,717, 458, 136
2,319, 811, 207
7,245,199, 950

4,607,183, 121
2,420, 344, 213
7,064, 221, 046

4,542, 422, 307
2, 380, 255, 224
7,570, 953, 457

4,435, 614, 604
2,912, 408, 944
8,061,100, 736

5 143 18 B 144 1 B 145 1§ £ 146 1B % 141 H) £ 148 H§
(a) BEERERORLERE 36, 468, 215/ 207, 930, 607H 36, 693, 712M 450, 473, 438M 713,077, 188M 283, 557, 729
(b) REERROAMIATESER 0 0 0 197, 802, 488 0 0

4,424, 598, 578
3, 556, 661, 773
8, 264, 818, 080

1 FO%EY SBSEHRE 22, 008. 21 22, 555, 55 22, 572. 86 24, 578, 62 26,854, 16 27, 705. 00
) HEe 32, 088, 087 32,121, 584 31,295,199 30,803, 010 30,018, 069 29, 831, 506
1 FO%%E Y SEE 100 100 100 100 100 100

| | ~ Sl

mm NESOEMS5H

" e £51434) 14448 £5145H) 514648 $E147H) 514848

P
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75, 556, 532

75, 556, 532

8, 280, 668
6, 955, 629
5,415, 751
3, 464, 935
1,326, 115
862, 395
535, 043
510, 271

27, 350, 807

48, 205, 725

(468, 533)
217, 660, 000
650, 493, 132

867, 684, 599

71, 883, 032
(195, 690, 000)
57,277, 362

(66, 529, 606)

801, 154, 993

849, 360, 718
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5,000

500
500

5,000

500
5,000

5,000
10,000
2,500
1,000
500
5,000
5,000
5,000
25,000

5,000
5,000
1,000
5,000

1,000
5,000
500
500
500
2,500

5,000
1,000

500
5,000

iz

COMMON STOCKS (78.6%)

JAPAN (78.6%)

ADVERTISING (0.5%)
Dentsu Group, Inc.
AEROSPACE/DEFENSE (0.1%)

IHI Corp.
Kawasaki Heavy Industries, Ltd.

AGRICULTURE (0.3%)
Japan Tobacco, Inc.
AIRLINES (0.3%)

ANA Holdings, Inc.
Japan Airlines Co., Ltd.

AUTO MANUFACTURERS (2.4%)

Hino Motors, Ltd.
Honda Motor Co., Ltd.
Isuzu Motors, Ltd.
Mazda Motor Corp.
Mitsubishi Motors Corp.
Nissan Motor Co., Ltd.
Subaru Corp.

Suzuki Motor Corp.
Toyota Motor Corp.

AUTO PARTS & EQUIPMENT (1.8%)

Bridgestone Corp.

Denso Corp.

JTEKT Corp.

NGK Insulators, Ltd.

Sumitomo Electric Industries, Ltd.
Yokohama Rubber Co., Ltd.

BANKS (0.5%)

Aozora Bank, Ltd.

Chiba Bank, Ltd.

Concordia Financial Group, Ltd.
Fukuoka Financial Group, Inc.
Mitsubishi UFJ Financial Group, Inc.
Mizuho Financial Group, Inc.

Resona Holdings, Inc.

Shizuoka Financial Group, Inc.
Sumitomo Mitsui Financial Group, Inc.
Sumitomo Mitsui Trust Holdings, Inc.

BEVERAGES (0.8%)

Asahi Group Holdings, Ltd.
Kirin Holdings Co., Ltd.
Sapporo Holdings, Ltd.
Takara Holdings, Inc.

BUILDING MATERIALS (2.6%)

AGC, Inc.

Daikin Industries, Ltd.

Nippon Sheet Glass Co., Ltd.
Sumitomo Osaka Cement Co., Ltd.
Taiheiyo Cement Corp.

Toto, Ltd.

CHEMICALS (4.2%)

Asahi Kasei Corp.
Denka Co., Ltd.
DIC Corp.
Kuraray Co., Ltd.

INT

23,250,000

1,660,000
1,447,000
3,107,000

13,990,000

1,438,000
12,910,000
14,348,000

2,765,000
35,100,000
3,947,500
1,225,000
261,000
2,505,500
10,572,500
24,020,000
47,000,000
127,396,500

26,835,000
37,215,000
5,105,000
8,760,000
8,485,000
6,992,500
93,392,500

1,199,500
4,275,000
2,440,000
2,549,000
4,239,500
939,000
319,750
4,755,000
2,649,000
2,270,500
25,636,250

24,620,000
10,480,000
3,405,000
5,110,000
43,615,000

4,925,000
118,275,000
317,000
1,865,000
1,243,500
11,050,000
137,675,500

4,631,500
2,735,000
1,190,000
6,085,000
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COMMON STOCKS (78.6%) (continued)

JAPAN (78.6%) (continued)

CHEMICALS (4.2%) (continued)

Mitsubishi Chemical Group Corp.
Mitsui Chemicals, Inc.
Nissan Chemical Corp.

Nitto Denko Corp.

Resonac Holdings Corp.
Shin-Etsu Chemical Co., Ltd.
Sumitomo Chemical Co., Ltd.
Tokai Carbon Co., Ltd.
Tokuyama Corp.

Toray Industries, Inc.

Tosoh Corp.

UBE Corp.

COMMERCIAL SERVICES (2.1%)

Dai Nippon Printing Co., Ltd.
Recruit Holdings Co., Ltd.
Secom Co,, Ltd.

Toppan, Inc.

COMPUTERS (1.1%)

Fuijitsu, Ltd.
NEC Corp.
NTT Data Corp.
Ricoh Co., Ltd.

COSMETICS/PERSONAL CARE (1.1%)

Kao Corp.
Shiseido Co., Ltd.

DISTRIBUTION/WHOLESALE (2.2%)

ITOCHU Corp.
Marubeni Corp.
Mitsubishi Corp.
Mitsui & Co., Ltd.
Sojitz Corp.
Sumitomo Corp.
Toyota Tsusho Corp.

DIVERSIFIED FINANCIAL SERVICES (0.7%)

Credit Saison Co., Ltd.
Daiwa Securities Group, Inc.
Japan Exchange Group, Inc.
Matsui Securities Co., Ltd.
Nomura Holdings, Inc.
ORIX Corp.

ELECTRIC (0.0%)

Chubu Electric Power Co., Inc.

Kansai Electric Power Co., Inc.

Tokyo Electric Power Co. Holdings, Inc.

ELECTRICAL COMPONENTS & EQUIPMENT (0.3%)

Casio Computer Co., Ltd.
Fuijikura, Ltd.

Furukawa Electric Co., Ltd.
GS Yuasa Corp.

N

¥ 1,964,250
3,410,000
29,950,000
42,750,000
1,088,000
106,875,000
2,225,000
6,300,000
2,105,000
3,782,000
4,492,500
1,027,500

220,610,750

9,262,500
54,750,000
40,820,000

6,662,500

111,495,000

8,917,500
2,550,000
43,300,000
4,955,000
59,722,500

25,835,000
30,905,000
56,740,000

21,505,000
8,977,500
23,755,000
20,580,000
1,381,500
11,705,000
28,100,000
116,004,000

8,400,000
3,105,000
10,092,500
3,915,000
2,548,500
10,882,500
38,943,500

699,500
645,500
236,500
1,581,500

6,490,000
4,690,000
1,230,500
2,382,000
14,792,500

18 —
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COMMON STOCKS (78.6%) (continued)

JAPAN (78.6%) (continued)

ELECTRONICS (5.8%)

Alps Alpine Co. Ltd.

Hoya Corp.

Kyocera Corp.

MINEBEA MITSUMI, Inc.
Murata Manufacturing Co., Ltd.
Nidec Corp.

Nippon Electric Glass Co., Ltd.
SCREEN Holdings Co., Ltd.
Taiyo Yuden Co.,, Ltd.

TDK Corp.

Yokogawa Electric Corp.

ENGINEERING & CONSTRUCTION (0.7%)
COMSYS Holdings Corp.

JGC Holdings Corp.

Kajima Corp.

Obayashi Corp.

Shimizu Corp.

Taisei Corp.

ENTERTAINMENT (0.5%)

Oriental Land Co., Ltd.
Toho Co., Ltd.

ENVIRONMENTAL CONTROL (0.0%)
Hitachi Zosen Corp.

FOOD (2.5%)

Aeon Co., Ltd.

Ajinomoto Co., Inc.
Kikkoman Corp.

Meiji Holdings Co., Ltd.

NH Foods, Ltd.

Nichirei Corp.

Nisshin Seifun Group, Inc.
Nissui Corp.

Seven & | Holdings Co., Ltd.

FOREST PRODUCTS & PAPER (0.1%)
Nippon Paper Industries Co., Ltd.
Oji Holdings Corp.

GAS (0.1%)

Osaka Gas Co., Ltd.

Tokyo Gas Co., Ltd.
HAND/MACHINE TOOLS (0.2%)
Amada Holdings Co., Ltd.

Fuiji Electric Co., Ltd.
HEALTHCARE-PRODUCTS (2.2%)
Olympus Corp.

Terumo Corp.

HOME BUILDERS (0.6%)

Daiwa House Industry Co., Ltd.
Haseko Corp.
Sekisui House, Ltd.

NIEAHE

6,345,000
36,400,000
68,880,000
12,555,000
32,160,000
27,380,000

3,823,500
11,650,000
22,200,000
70,875,000
10,750,000

303,018,500

12,215,000
8,205,000
3,995,000
5,065,000
3,750,000
4,095,000

37,325,000

22,640,000
2,535,000
25,175,000

866,000

12,830,000
23,030,000
33,700,000
6,310,000
9,587,500
6,710,000
7,755,000
2,715,000
29,875,000
132,512,500

511,500
2,620,000
3,131,500

2,181,000
2,496,000
4,677,000

6,190,000
5,200,000
11,390,000

46,370,000
71,480,000
117,850,000

15,570,000

1,539,000
13,490,000
30,599,000
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COMMON STOCKS (78.6%) (continued)

JAPAN (78.6%) (continued)

HOME FURNISHINGS (1.3%)

Panasonic Corp.
Sharp Corp.
Sony Group Corp.

INSURANCE (0.7%)

Dai-ichi Life Holdings, Inc.

Japan Post Holdings Co., Ltd.

MS&AD Insurance Group Holdings, Inc.
Sompo Holdings, Inc.

T&D Holdings, Inc.

Tokio Marine Holdings, Inc.

INTERNET (1.5%)

CyberAgent, Inc.
M3, Inc.

Rakuten Group, Inc.
Trend Micro, Inc.

Z Holdings Corp.

IRON/STEEL (0.1%)

Japan Steel Works, Ltd.
JFE Holdings, Inc.
Kobe Steel, Ltd.

Nippon Steel Corp.

LEISURE TIME (0.8%)

Yamaha Corp.
Yamaha Motor Co., Ltd.

MACHINERY-CONSTRUCTION & MINING (0.9%)

Hitachi Construction Machinery Co., Ltd.
Hitachi, Ltd.

Komatsu, Ltd.

Mitsubishi Electric Corp.

Mitsubishi Heavy Industries, Ltd.

MACHINERY-DIVERSIFIED (5.3%)

Ebara Corp.

FANUC Corp.

Keyence Corp.

Kubota Corp.

OKUMA Corp.

Omron Corp.

SMC Corp.

Sumitomo Heavy Industries, Ltd.
Yaskawa Electric Corp.

METAL FABRICATE/HARDWARE (0.1%)
NSK, Ltd.
NTN Corp.

MINING (0.4%)

Dowa Holdings Co., Ltd.
Mitsubishi Materials Corp.

Mitsui Mining & Smelting Co., Ltd.
Pacific Metals Co., Ltd.
Sumitomo Metal Mining Co., Ltd.

MISCELLANEOUS MANUFACTURERS (0.1%)
Nikon Corp.

AT

5,910,000
4,665,000
59,925,000
70,500,000

1,217,500
5,382,500
6,159,000
5,252,000
1,641,000
19,102,500
38,754,500

4,460,000
39,612,000
3,070,000
32,350,000
745,600
80,237,600

2,479,000
839,500
526,500

1,560,000

5,405,000

25,450,000
17,300,000
42,750,000

15,375,000
7,252,000
16,385,000
7,892,500
2,438,000
49,342,500

6,130,000
119,000,000
32,225,000
9,995,000
5,910,000
38,535,000
34,915,000
3,240,000
28,850,000
278,800,000

3,780,000
1,685,000
5,465,000

4,245,000
1,078,500
1,607,500
965,000
12,622,500
20,518,500

6,775,000
6,775,000
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COMMON STOCKS (78.6%) (continued)

JAPAN (78.6%) (continued)

OFFICE/BUSINESS EQUIPMENT (1.5%)

Canon, Inc.

Fujifilm Holdings Corp.
Konica Minolta, Inc.
Seiko Epson Corp.

OIL & GAS (0.2%)
ENEOS Holdings, Inc.
Idemitsu Kosan Co. Ltd.
Inpex Corp.

PHARMACEUTICALS (5.7%)

Astellas Pharma, Inc.

Chugai Pharmaceutical Co., Ltd.
Daiichi Sankyo Co., Ltd.

Eisai Co., Ltd.

Kyowa Kirin Co. Ltd.

Otsuka Holdings Co., Ltd.
Shionogi & Co., Ltd.

Sumitomo Pharma Co., Ltd.
Takeda Pharmaceutical Co., Ltd.

REAL ESTATE (0.8%)

Mitsubishi Estate Co., Ltd.
Mitsui Fudosan Co., Ltd.

Sumitomo Realty & Development Co., Ltd.

Tokyo Tatemono Co., Ltd.
Tokyu Fudosan Holdings Corp.

RETAIL (8.8%)

Citizen Watch Co., Ltd.

Fast Retailing Co., Ltd.

Isetan Mitsukoshi Holdings, Ltd.
J Front Retailing Co., Ltd.
Marui Group Co., Ltd.
Takashimaya Co., Ltd.

SEMICONDUCTORS (7.1%)

Advantest Corp.

Renesas Electronics Corp.
Sumco Corp.

Tokyo Electron, Ltd.

SHIPBUILDING (0.0%)
Mitsui E&S Holdings Co. Ltd.

SOFTWARE (1.2%)

DeNA Co., Ltd.
Konami Holdings Corp.
Nexon Co. Ltd.

TELECOMMUNICATIONS (5.6%)

KDDI Corp.

Nippon Telegraph & Telephone Corp.
SoftBank Corp.

SoftBank Group Corp.

TEXTILES (0.0%)
Teijin, Ltd.

PN

¥ 22,166,250
33,490,000

2,845,000

18,810,000
77,311,250

2,326,000
5,800,000
2,794,000
10,920,000

47,075,000
49,050,000
72,330,000
37,520,000
14,430,000
21,015,000
29,885,000
4,050,000
21,750,000
297,105,000

7,882,500
12,420,000
14,910,000

4,037,500

3,175,000
42,425,000

3,890,000
433,200,000
7,410,000
3,305,000
10,115,000
4,832,500
462,752,500

121,600,000
9,567,500
990,500
240,600,000
372,758,000

208,500

2,712,000
30,350,000
31,550,000
64,612,000

122,790,000
7,924,000
7,645,000

155,460,000

293,819,000

1,396,000

21 —
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COMMON STOCKS (78.6%) (continued)

JAPAN (78.6%) (continued)

TOYS/GAMES/HOBBIES (1.3%)

Bandai Namco Holdings, Inc.
Nintendo Co., Ltd.

TRANSPORTATION (1.5%)

Central Japan Railway Co.
East Japan Railway Co.
Kawasaki Kisen Kaisha, Ltd.
Keio Corp.
Keisei Electric Railway Co., Ltd.
Mitsubishi Logistics Corp.
Mitsui OSK Lines, Ltd.
Nippon Express Holdings, Inc.
Nippon Yusen KK
Odakyu Electric Railway Co., Ltd.
Tobu Railway Co., Ltd.
Tokyu Corp.
West Japan Railway Co.
‘Yamato Holdings Co., Ltd.

TOTAL JAPAN (Cost $3,166,859,884)
TOTAL COMMON STOCKS (Cost ¥3,166,859,884)

oAz
SHORT-TERM INVESTMENTS (11.5%)
JAPAN (11.5%)

TIME DEPOSITS (11.5%)
MUFG Bank, Ltd.
(0.53)%" due 04/03/23

Sumitomo Mitsui Banking Corp.
4.08% due 04/03/23

TOTAL TIME DEPOSITS
TOTAL JAPAN (Cost ¥606,987,325)

TOTAL SHORT-TERM INVESTMENTS (Cost ¥606,987,325)

TOTAL INVESTMENTS (Cost ¥3,773,847,209)

CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES

NET ASSETS

BHEL

COMMON STOCKS ERilyS
SHORT-TERM INVESTMENTS JSEEca oy
TIME DEPOSITS TEHTES
JAPAN IGES
WL

JPY ERENE!
USD P

22

RIEffE

¥ 42,727,500
25,655,000
68,382,500

7,905,000
3,667,500
4,537,500
4,645,000
10,187,500
7,775,000
4,965,000
3,985,000
4,633,500
4,300,000
3,170,000
4,405,000
2,728,500
11,345,000

8,249,500

4,137,332,350
4,137,332,350

BRI 06  AEfi(E

606,983,905

3,462
606,987,367

606,987,367

606,987,367

90.1% ¥ 4,744,319,717
9.9 518,826,986

100.0% ¥ 5,263,146,703
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