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( 542,781,121)
(A464, 044, 248)
452, 619, 323
A 50, 735, 091

(528,566, 115)
(A450, 316, 216)
510, 318, 539
A 3,473,571
506, 844, 968
78, 249, 899
(528,566, 115)
(A450, 316, 216)
440, 374, 834

A 11,779,765

(535,318, 365)
(A453, 303, 485)
335, 452, 434
A 3,473,207
331, 979, 227
82,014, 880
(535,318, 365)
(A453, 303, 485)
456, 161, 092
206, 196, 745

(536,018, 874)
(A453, 470, 378)
375, 398, 474
A 3,471,846
371, 926, 628
82, 548, 496
(536,018, 874)
(A453, 470, 378)
457, 756, 175
A168, 378, 043

[Emnﬁ4ﬁna][Emuﬁsana][amnﬁsﬁna][Emn¢7ﬁna][ﬁmnﬁsﬁua][Emuﬁennﬂ]
F202455 A108 ) L E2024% 6 A108 J L F2024% 7 108 J L E20245 8 136 J L E20245F 9 B108 J LE2024510A108
b1} Z] &% 155 Hj £ 156 H £ 157 H £ 158 H £ 159 H £ 160 H
Wi &5 F R & 6, 050, 490/ 35, 603, 5969 7,211, 594/ 27, 264, 226 6, 321, 154/ 6, 346, 2331
Z R E 4 £ 6, 049, 063 35, 602, 015 7,210,133 27, 261, 235 6,317, 239 6, 341, 645
= R O A 1, 427 1, 581 1, 461 2, 991 3,915 4,588
(B) AGE#4TEIES 16,966,966 | A 26, 947, 651 38, 358, 251 A194,591, 779 38, 332, 350 71, 446, 755
7 B Fa 17, 007, 141 59, 234 39, 332, 474 1,394, 423 38, 481, 840 73, 458, 844
b B BlA 40,175 | A 27,006,885 | A 974,223 | A195,986,202 | A 149,490 | A 2 012, 089
(C) {5 5 8 M | A 1,357,252 | A 1,435607 | A 1,389,784 | A 1,470,064 | A 1,171,491 A 1,272,508
(D) L#AEH‘L(A+B+C) 21, 660, 204 7, 220, 338 44,180,061 | A168, 797,617 43, 482,013 76, 520, 480
(E) i A4 M 1B 25 & | 383,653,856 398, 245, 328 387, 888, 579 422, 235,171 249, 367, 965 279, 883, 571
(F) BMETEERS 71, 261, 339 78, 736, 873 78, 249, 899 82, 014, 880 82, 548, 496 86, 809, 996

(534, 809, 641)
(A447, 999, 645)
443, 214, 047
A 3,415,145
439, 798, 902
86, 809, 996
(534, 809, 641)
(A447, 999, 645)
445, 564, 343
A 92,575,437

MEMAEFTERBEIETYROTMMIRAICL DO EEARET,
MMAEE OEFRBMMNF I AB L ENE EN TR Y | AEEREICIINRO—BICHBR B SR YEIE N THET,

MO DT FIBFLALL F O ) T,

=g

SGBMERERBE L H DI, FFEOBM

EDRE,

BINEE 2 L7 i SR Z 2 LW 20V ET,

% 155 Hi % 156 Hi % 157 Hi % 158 Hi % 159 Hi % 160 Hi
(a) BEEREOELZNEG 5, 693, 668 34,167, 989 6, 991, 591 25,794, 162 6,155, 271 M 6, 242, 396
(b) BEARGOFMISTESRE 0 0 0 0 0 0
(c) IR#ZRES 531, 234, 496 542,781,121 528,566,115 535, 318, 365 536, 018, 874 534, 809, 641
(d) HEEHFRILS 423,617, 863 422,032, 768 436, 856, 814 433, 840,137 455, 072, 750 442,737, 092
(e) 4MARMKE(a+b+c+d) | 960, 546, 027 998, 981, 878 972, 414, 520 994, 952, 664 997, 246, 895 983, 789, 129
1RO&%EY SBNEMEE 16, 223. 51 16, 736. 01 16, 796. 79 17,187.91 17, 234. 29 17, 283. 99
(f) 2ELe 3,552, 422 3,581, 434 3, 473, 571 3, 473, 207 3,471, 846 3,415, 145
1AO%EYNES 60 60 60 60 60 60
= PNEEDOHMSE
e 1) 2N o 515580 £5156H) SE157HA SE158H) 515988 £E51608H)
1AOHEYSES @5lED 60M 60/ 60F 60F9 60F 60F

P AN

EREDIED, BEEFEMPEDFREICEI 2 BAIFE8AH 1 HASITREN T

LHEHITIH Y £H A,

SyBLE O FEIEMRAAMEBICA & MEE 21T LR 58 328 FESREe] &2V IRBLEShE T, HBL& O EEME 50
Az FEZGEEFREZLM02 DAL RES: RRlaRie) | L0 Bl 20 ofans REmsRie) Lo 7,
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EREEER
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am BEHEE (2023512831012 T LLIR)

g

ZEECY 4 (FURBL 284, 896, 706 I #2EfR1%)
ZIHLE.

N ARt

L gi
TP R
BB
HANT 4 —T 4 —
FHFIE

FEE ML REN
R A S
2 R BN
g
Z Rttt
Z Ot A
A A

T R FEBELE -

FHRL -

GRS

SeE s (FEckk 2,005, 9951 ZEERTA)
HME 2G| S OFME 2% T H IS |
FHLHIHELE

REFHRL OB

A M RES:

e ELs |

SMEZ RS | R O EZ R TR E |
REFHRLE OFZE B AH

FBL R ORFEHR IR

T & 2 W PE O S AR

(HNT : )

1,575, 349, 479
45, 437

1,575, 394, 916

76, 741, 546
33, 144, 041
20, 701, 097
20, 162, 333
9, 131, 631

8, 182, 066

2, 804, 150

1,999, 359

1,797, 327

149

174, 663, 699

1,400, 731, 217

9, 886, 184, 132
1, 901, 346, 005
4, 431, 309, 142

16, 218, 839, 279

2,715,271, 793
231, 730, 000
331, 012, 908

3,278,014, 701

19, 496, 853, 980

20, 897, 585, 197
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am B MEEZREAHAR (2023512831 AEE)

XTI T OBES - E4 - @4 O BABERLICOV L, KO [95E

GO [T TRERBWZ T £,

REL Faii N TEATiE
COMMON STOCKS (85.8%) (HAT )
JAPAN (85.8%)
AUTO PARTS & EQUIPMENT (3.7%)
514,800 Aisin Corp. b4 2, 539, 508, 400
BANKS (4. 3%)
2,090,900 Japan Post Bank Co., Ltd. 3, 002, 532, 400
CHEMICALS (9.3%)
1,218,800 Kuraray Co., Ltd. 1, 737, 399, 400
735,200 Resonac Holdings Corp. 2,065, 912, 000
1,050,000 Tosoh Corp. 1, 891, 050, 000
600, 000  Zeon Corp. 786, 300, 000
6, 480, 661, 400
COMPUTERS (4. 4%)
366,400 NEC Corp. 3, 059, 440, 000
ELECTRIC (0.6%)
390,000 Kyushu Electric Power Co., Inc. 398, 190, 000
ELECTRICAL COMPONENTS & EQUIPMENT (0.6%)
375,000 Fujikura, Ltd. 406, 687, 500
ENGINEERING & CONSTRUCTION (0.7%)
375,000  INFRONEER Holdings, Inc. 526, 312, 500
FOOD (6.9%)
127,000 Kewpie Corp. 315, 531, 500
300,000 Morinaga Milk Industry Co. Ltd. 818, 400, 000
817,500 Nissui Corp. 620, 564, 250
545,700 Seven & i Holdings Co., Ltd. 3, 053, 191, 500
4, 807, 687, 250
FOREST PRODUCTS & PAPER (1.4%)
1,740,000 0ji Holdings Corp. 944, 820, 000
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BRI E 4 N TEAMAE

GAS (1.7%) (HAZ : 1)

406,900 Osaka Gas Co., Ltd. 1, 198, 320, 500
HAND/MACHINE TOOLS (2.2%)

385,500 Makita Corp. 1, 499, 595, 000
HOME BUILDERS (0.8%)

262,500 Tida Group Holdings Co., Ltd. 554, 268, 750
TRON/STEEL (0. 7%)

66,500 Yamato Kogyo Co. Ltd. 494, 826, 500
LODGING (0.8%)

225,000 Resorttrust, Inc. 550, 350, 000
MACHINERY - CONSTRUCTION & MINING (4.4%)

297,300 Hitachi, Ltd. 3,023, 541, 000
MACHINERY - DIVERSIFIED (0.6%)

165,000 Fuji Corp./Aichi 400, 125, 000
METAL FABRICATE/HARDWARE (1.7%)

1,575,000 NSK, Ltd. 1, 201, 725, 000
OFFICE/BUSINESS EQUIPMENT (1.8%)
3,000,000 Konica Minolta, Inc. 1, 238, 400, 000

OIL & GAS (5.9%)

4,477,400  ENEOS Holdings, Inc. 2, 509, 134, 960
840,000 Inpex Corp. 1, 599, 780, 000

4, 108, 914, 960
PHARMACEUTICALS (13.5%)

1,456,800 Astellas Pharma, Inc. 2, 456, 164, 800
439,600 Shionogi & Co., Ltd. 2, 988, 400, 800
150,000  Suzuken Co. Ltd./Aichi Japan 700, 350, 000
759,600 Takeda Pharmaceutical Co., Ltd. 3,079, 418, 400

31,500 Torii Pharmaceutical Co. Ltd. 111, 982, 500

9, 336, 316, 500
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BRI E 4 N TEAMAE
REAL BSTATE (9. 7%) (HAZ : 1)
180,000 Daito Trust Construction Co., Ltd. 2,943, 000, 000
1,935,000 Mitsubishi Estate Co., Ltd. 3, 759, 705, 000
6, 702, 705, 000
RETAIL (1.4%)
789,200 J Front Retailing Co., Ltd. 1, 012, 543, 600
SOFTWARE (2. 2%)
300,000 Square Enix Holdings Co. Ltd. 1, 518, 900, 000
TRANSPORTATION (6.5%)
107,100 Nippon Express Holdings, Inc. 858, 299, 400
558,100  Nippon Yusen KK 2,439, 455, 100
564,000 Odakyu Electric Railway Co., Ltd. 1, 213, 164, 000
4,510, 918, 500
TOTAL JAPAN (Cost ¥58, 185, 500, 587) 59, 517, 289, 760
TOTAL COMMON STOCKS (Cost ¥58, 185, 500, 587) 59, 517, 289, 760
H

JPY 6, 988, 595, 014

SHORT-TERM INVESTMENTS (10.1%)
JAPAN (10.1%)

TIME DEPOSIT (10.1%)

MUFG Bank, Ltd.

(0.34) %" due 01/04/24

TOTAL JAPAN (Cost ¥6, 988, 595, 014)

UNITED STATES (0.0%)
TIME DEPOSIT (0.0%)
JPMorgan Chase & Co.

6, 988, 595, 014

6, 988, 595, 014

USD 387  4.58% due 01/02/24 54, 582
TOTAL UNITED STATES (Cost ¥56,681) 54, 582
TOTAL SHORT-TERM INVESTMENTS (Cost ¥6, 988,651, 695) 6, 988, 649, 596
TOTAL INVESTMENTS (Cost ¥65, 174, 152, 282) 95.9% ¥ 66, 505, 939, 356
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 4.1 2,815, 312, 559
NET ASSETS 100. 0% ¥ 69, 321, 251, 915
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Fruda - IRIRA I —=T7 R

SE18HA (2023 7 H26EH /520245 7 A25H X T)

{SEEEAR AR GREH : 200742 A20H)
ERAE BASSE TATESI CEHSRIB RS CREEZTYL., AESENAOHMKEZNMD £,

JFRIE LT, FROKER IR O BACKR IV T, RIMELATRE L TWES, 2720, B
AR DOEAENZ DN TN E LT 2 H A0 H Y £,

=m Bt 5 HIDEARE
. =3 # 1 EE] /A
2 BB mo. Il Aty E|E 7 OB
! % % BAH
1488 (20204 7 A27H) 10, 160 A0, 1 86. 2 4,668
1588 (20215 7 A26H) 10, 154 A0. 1 62.8 5, 851
16HF (20224 7 A25H) 10, 152 A0.0 75.3 4,586
1788 (20234 7 A25H) 10, 148 A0.0 68. 8 3, 220
1888 (202457 A25H) 10, 147 A0.0 82.2 4,388
XY T 7 ROERH B LN TE 24BN 7202, XU F~—7 BLUSERKEIH Y THA,
s SHIPOREMIBELHREDHRE
=3 B N
7 g g * B % =8 A"n o
(H H) ! % %
20234 7 B25H 10, 148 — 68. 8
73X 10, 148 0.0 68. 1
8 AR 10, 148 0.0 70. 4
9AX 10, 147 A0.0 67.6
108K 10, 146 AO0.0 53.7
MAXR 10, 147 A0.0 77.6
128FK 10, 149 0.0 69. 6
20245 1 BK 10, 149 0.0 54.7
2 AX 10, 147 A0.0 70. 3
3AXK 10, 148 0.0 71.2
4 AR 10, 146 A0.0 59.0
5 A& 10, 143 A0.0 71.2
6 AX 10, 145 A0.0 62. 4
(H x)
20249 7 A25H 10, 147 A0.0 82.2
XIETERITM E T,
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am FIEBFRAEDISIIRRE (20235 7 H26E, 520245 7 B25A £ T)
(1) FERBFRAEDOEFIHNR

K % AfM#S  SouzmEA| B RNESE GouEmEA| D
Enm3lHkiB A EDR3I%HD c

ERlE v % ERlE R %

N 1t & 4,917 1,921 39.1 — - -

(2) MEBRADRETT 2HMAFE
& T E o @ % # ® | MEARAEE
Ele Ele Ele
» it & 100 - 100

FIEBMRA & 1F, REFFER LOREEANCHET 2ERBIRSE | HICHE SN LFIEMRATHY . BICBT 247 7 v FIURLHIE
BIRA &%, SMB C BBGEESRHADM, ZJHHERT 7 47 A& U — AREAS T,

am E-EEMERNGIE. EZELHBAMIERIHRNGIZTEEEREL TVAERSHOACHAIRR
(20235 7 B26 B 1 520245 7 A258 £ T)

BEHHTI IS WERA, FLERAEDICEEEFETFRRNI b TEB Y £8 A,

s SAANZEDIEM (20245 7 B25EHE)

DA
A EFIEFERRAT

ER FPEE) DA

0 *
X ) . StpBiLT| B B R A AL &

RESH R @ REALE AL 2 caut|ealt|2548

¥ FH % % % % %

4% % _ﬁ # 2, 505, 000 2, 508, 057 57.1 - - - 57.1
B<E&mEDS (2, 505, 000) | (2,508, 057) (57.1) (=) (=) (=) (57.1)

> = 1,100, 000 1,100, 565 25.1 - - - 25.1
BB i i (1,100, 000) | (1,100, 565) (25.1) (=) (=) (=) (25.1)
N =t 3, 605, 000 3, 608, 622 82.2 — — — 82.2
= A (3, 605, 000) | (3,608, 622) (82.2) (=) (=) (=) (82.2)

¥ () MIRFEESGECNEETT,
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B fER MR
ER FPEE) DA

7] %
B = # L E ] E FEen¥ @ ¥ REEAE
% 4 e
222 BURIEIRHEE 0. 6010 109, 000 109, 009 2024/07/31
MBUR AN 4 0.0010 200, 000 199, 978 2024/08/28
225 ERIEREEE 0. 5560 110, 000 110, 052 2024/08/30
6 BURh A NE 8 & 0. 0010 200, 000 199, 957 2024/09/27
229 BUREIRHEE 0. 5390 200, 000 200, 232 2024/10/31
231 EREREE 0. 4950 300, 000 300, 406 2024/11/29
. 26 BUREEIREC 0. 4660 200, 000 200,270 | 2024/12/12
Até}(lﬁ z*%am{%#)# 234 BURIEIRELE 0. 4660 200, 000 200, 290 2024/12/27
236 EREREE 0. 3200 99, 000 99, 096 2025/01/31
69 R 5 AN 0. 4140 99, 000 99, 155 2025/02/17
TOE R A N 0. 4500 99, 000 99, 186 2025/03/14
241 EUREREE 0. 4500 200, 000 200, 394 2025/03/31
243 BURIEIRHEE 0.3910 200, 000 200, 318 2025/04/30
T2 R A N 0. 5090 189, 000 189, 457 2025/05/23
247 BURIEIRHEE 0. 5090 100, 000 100, 250 2025/05/30
N 5 — 2, 505, 000 2, 508, 057 —
1BEL7AIVALAKR—ILTA 0. 0800 100, 000 99, 994 2024/07/26
12 =H{FLKF &L 0. 7260 100, 000 100, 008 2024/08/05
11 HB{ERk 0. 0700 100, 000 99, 998 2024/09/06
21 KDD I 0. 6690 100, 000 100, 067 2024/09/20
34 V=—— 0.1300 100, 000 99, 968 2024/10/10
T @t & &F%|5 #FA#HES 0. 2300 100, 000 99, 995 2024/12/20
363 H AREZ &#KiE 2.1100 100, 000 100, 750 2024/12/20
21 AUVTUHZISUR 0. 0400 100, 000 99, 917 2025/01/20
17 FoY— 0. 1800 100, 000 99, 940 2025/03/19
18 KFNDR 0. 3400 100, 000 100, 040 2025/04/30
31 hiEEN 0.1800 100, 000 99, 882 2025/06/25
N 5 — 1,100, 000 1, 100, 565 —
a B — 3, 605, 000 3, 608, 622 —
am IREEFAMEDIBR (20245 7 B25 B RE)
7] %
o B 7 i T i %
H %
2 o & 3, 608, 622 82. 2
Ja—Jb -8 — Y%, 0 780, 039 17.8
I & E ®F B E ¥ % 4,388, 661 100. 0
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(20245 7 B250 31 7E)
15 B A x
(V- § B 4,388, 661, 981/
a—J) -o— % 777, 025, 080
N # EGEHEE 3, 608, 622, 763
* IR # J=\ 2, 285, 595
Al $h = A 728, 543
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