R EEEEHIAZE X TERREE)
EAmrE: 202558 2H

R =ampsruvkvrssL

20-N)LSDGs#%XT7 R

NISA
R

B
rER

EMERE AN HIX

BELIEEER - ERTRLHE BEn=—= © TEems . EBnHEBE

-~

CEBACKULTR . AEDOABTZTHICHTIHIETW,

ZEEEt v vroEROERZERTOET, AEF. B RIS X (B 235FE5#5$5255)
— SY o~ B13ROHAEICEDIKERREETT.
SHERDST By I RIX Y MER A E i
THEGNG I XEERES HRUBER (/@) $F3995 7 VRICET BREEEHAS (FKRERES)
<EHAEHDREK> EEOHMBBRELLOERERMTDR—LA
m—L~R—:https://www.smd-am.co.jp R—ITHETEXT . &Ffc. AS(CIFFFEHIRD
J—)Lt>9—:0120-88-2976 FRABNZFNTBIFIHEEHNRDEX
(S5 1B5RT] SFRIOB~F 58 (. B 1R KBk <) FREEERPE (ERERDE) CRHENT
N ‘ _ EVETI7VROBRTERIT. TPV ROEE
ZE:EK*:I: TJ7VROMEDRESRUERBEZITVET, 28, ZOM I RELE. F2DEFEHET
=HERISFERITHEAR T BELEDELEL,




ERAHOBE 2" EEEE.

A =HERDS7EYMRRIXV MERARH

HIMFRH 19854 7H15H

202 (2025F2H2881R#%)

LRI RO 900 6994 (202542 B 28 HIETE)

At EERE

HRYE BERES AR

P a3 5]

B ENE | REXRME

WIS K5t 2

RENREE REHEE 1B X & ith 15 & & REBAYY
ZDfEE 0N =y

(HBEELS F1@ o/ ) T EY B
(B —i%)) (BEXZZ0) J7UR

XBUXDDIRBANY I E . HHATORBEHIRIICHITINYIDEREZLHLTVET,
XERDE BUEXDF —REAEAREEERR[ARDRICEHTZIEH [CEDEXRHLCVI I . ARDE. B
XD DEAENBERZFF—HMHEHEARESFTEHRDR—LR— (https://www.toushin.or.jp/) ZZELFEE W,

OFFE=AEF J7VRFOFEICOVNT, ERMEeIEIAFESROREICLBMASFBEHEZ
20255 1HICERMBBRICIEE LTS Y, 2025F5828ICZDRBEOMANELCTHY
F9

O7 7Y FOEGABICEALT. EXBHNREEZITOHGICIF. ZFERMLE REFBFERURE
ENCET 2R (BBI26FERESF1985) [CEADTHRICEREORAZEIRLCLE T,

77V ROEFRMERZERAICIIVRESNI I BEEICI > TCRIARHDOEEUES
EDDRIEBRENEBMTSNTVRT,

R EEEHIAE ERERESE) I, RERMICTHBRVICLIINEHZRTERTZE U TRA
WeLE T TERSNCHZGIF TOEZTHETHRIMUTHLKIICLTLLEE W,

EROBAEEENHT . TEBRIZLDOHIBRIENDHES. M@FONT BOIHEHESH IV
R4 VICERLTERLTLET, FHA VT UNERALTOET,



| JrYROBH-EE |
JFVEQEM ey

20—NILSDGSTIIA T4 - IP—=—T7VR(URINY—=T7UR|&EVWSTEN B
FT)NDKEZBEUTCT. HFOESIAICLIFLTVAHRAICIKET DI EICKY,
EEMEOPIRIANGBHURZBELE I,

TJ7FRDEE B EEEEm

‘i SDGSADEMNEHFEINDEROHKNICKZREZITLET,

[ SDGSNDOEBECHA . BEDOWHMEPL/NU 2T 3 VEDOHT - FHEZITL)., $BREIR
ZITVE T KeSDGSEDHNDDHFZEZRBUCR—NI 4 UZ ZBELE T,

MXABERESSE (REIT) . DR (FAFEELE) FICHIREITDIENBIFT,

I“ SDGs(I AT 1——X:Sustainable Development Goals)&I&
2015F98DEEY VR THRIRENIZ. 201 65N 52030FF COEKBZRETT,
RO Rt (O I DERZHH - NEFOEN - JURESDLERE) ZRIBT H/cHD 170D
BiF- 16905 =5 vhhSERENTVET,

E EEMNLERIL. EEERDODHEHANREHRTCHSIESGREIDFEZE
mALT. ORI - JIV—Hh1TVWET,
[0 ERDENICETBEROD—PEONRT A A-T—I— AT [ORT- XA Z]EVNDTEN
HUFET,)ICEFELET,
[0 OO XA R BERBHBEE. R—N T4 UABE(CE T DERD—PEONT A VR
FTAF21—3F )Ty IRIX N E— T (UF. [OXRT-F S| EVNSTENGY
FI,)ICBERFELEI,

IU [ESGIZE| &3

S EHIMORRICTEEDERE (Environment) . #t = (Social) . /N F > X (Governance) NOEE A ZZE B
TRIREFIETY,

ARSI AR |N

FHE Ao

EFEE. TRBEFCKI T LEDKRSIBRERAN TERVEENRHIET,

FEAANSEEEICOVTIR.BEMELTHATDABEAYIETL

T7VRG . BERHNTEERT DESGIRE]CEKHLET,

FEHEF [(BEHMICBIIDT AT FEUT A BERODEROFEIEEREEICHSIIZT AT IEUT BEROEERE | #
BIL YT F TN TFOITNERBEL. CDIE. [RIFTATRIU—ZVF | [ESGT—X BB LU /IR ICHFELTE
J7VRE[ESGTOY TN (ESGERE) IEERLTVETD,

J7VROEBERABEEF BFEDODYRTFEUT(RE-T—IEREL. ZNSICEMIDEESZZRETRELTNVD
[ESGT — VB [CHEINDEZARUNRELTH Y. [ESGEREIIEZHULET,
RERUICBITDESGRIEDTEEDLUEHET7 VRIF ESGIREDRHEE. ESGICET 2ERNDIEL . ZERTD
REBEDREBEUEICKD . SBR. EBLBDIHBENHIET,

RSO RTF I TAITINRBERER LU EZIUVIIRRICDOVTIK U TETEBL ST,
<HYRFFIINTFOTINREELE>
https://www.smd-am.co.jp/corporate/responsible_investment/esg/integration/table/

<EZIUVTRR>
https://www.smd-am.co.jp/corporate/responsible_investment/esg/integration/table/pdf/esg_product_monitor.pdf




NN AN Ioo

B - F

I VROBE - |

(J72RDULLH )
007U —"7RARTCERAZITVEI,

ORI RA RIS NP —T7VROEREXICEE T DHERD

— R+ REELER T,
IY—T7UR BREWNREE
EBAS : .
Ny | yo-nwspes | BT | ERO
' 0—NNJVSDGs THLF 1+ SDGs
HBRXI27UR IH—TPIR BLESED
HES 8% 17 HREF
RS
mEs

*ONT- XA RS RERBEINEE. R—NTxUF BRI HHERD—EZONT-F S5V (CHEEFLET,

(SDGs&lE )

SDGs (5ol se e EBR) &£(3?

CFHRDIaE SR (550 D DBRZ Y - NTEOERE - TIRZBOUER L) 2RI BI2HD
170BZ 16905 —5"y b SERSINTLET,

OSDGsOFRICEIF T BERRE T 9~ SBEMEERUE Uiz, BARZEM T 1L U TR
RES, 2015F~2030F DRCFRS~7IAK NI EHESINTVEFT,
*UNCTAD (BB ZHAERR) (CXLDHE

[ SDGs(Sustainable Development Goals) }

HREZZEZADEHD170EE

1 B e APEOFESERLES

0, Aol EHEEIFESNZFEEIKUE
FRTOAICREEEULE S BEEONSEIE
P somusmEsanic FIREHICBGNEHEE
VIVS—FEERRLELS BOBNEEFSS
0 zemkeruatimac BEOEHTEHFSS

IXIF—ZEHARCZLTIVU—IC FFHERIEZTRTDAIC

E BERVORERED N=hF—y I CEEEERLES
U mxcpimmnonsso<35

(LAT) EE. UNCTADDERZEEICEFTE R ER



J7VEDOBEN-FE ‘ .

(17HBEEEREDE S C5ONHNEICHEL . iR E &5l ]

OOX3- 7 —1&.SDGsD17DERZHRBDEHR C5ODDEFICHIELTVE T,
CICNS500NEFICRHET 2EFEDHNS . SDGS [CEM CEREFEZHIL EZRILE T,

[CHEXNMICSDGSEMEN BV ERDEA L ERE RAIEULT. XY —T 72 ROMEEFEEDI0% U
tEULETS
*ESHE. TREHECLOTE. LEOEALEDERETEDHBENHUFT .
[ ORT-TI—THBEDOHRRICKB554 |

e ks eyl ) — > TR A Y TS DRI

IXILF—BEHFARICZELTIVU—VIC OFATRE T RILF—DILK
0B RO DHIE
S BEEODSHEIE OEEL B KAV TSADEE
BOBHEESFSS
EOEHTETSS
et A e CO-HEH &N Z BB ey
E BEHrVBEREEED O T LF—2EDFLEY
oLV (BEEEE) LU\ TUwRE 4
n ERERIEROBEEDSS O REVAT L e
‘ OAN—hA—5— 7
FHEEITFTEoNDFEE I E 0= AL DEE >
=/
SRTEC B 5‘
BN ——X BRETHL ALHRE CRENGEEE %D T S ETREIC a%
gEmEvOIC oFHERE :
O EMDBL A ES E
FRTOACRBRE IS CRMRLDIHDY1— 3
— CEEDHRBLVREY AT
n BOEWLWRBEHARIC
n T2tkE M L HRBIC

EEEES HWBEDER NERSIZETEEIC
BREEKRZES TRVEERRDTZSHIC
oMERI DI
VIV —FEEEELELS o M DB MEER
- OEEEDHE LG
APEDTRELEELLZES
BERHESER AP O VIAT Y =
FHIEAEETRTDAIC OHE (VTS EA VI —RUNTFTER
OETBBRBADT IR
= F =y P CEEEERLES OEEH OV T MDA

¥ FEEDHFEIF2025F 2ARBENDEDTHY . SEREBEINBZHENHIET,
(P ONT-2A - T—I—DIERERICEARIER




NN AR |cr|

B - F

J7VROBN e

| YYD 7V ROEENEEREITOERSIC DT |
[ ORNTIDEE ]

® ONIF. 19295 c 459 OyTy  HONTRF T995FICEHIDY X
FNTRIIEN = O—/N VIR EEER THIOIEREBRBZREL. TN
%2‘7} ﬁﬁvj\g@jﬁff%ﬁﬁgbj DR, U RT T IR E R R

W A\ . —7\ —_— . —_— © _
O/ tH100%HETHEATT. EU=PUCRERbIE:

O I VIAYIIN . BRTFEUT 4. TF
VVEWS3IDDRBFDU T —FEME
DHETHETEDEICKY, BB
[CEFNNEREBEERELTVET.

2 m HRCI5USRZERFELTCVED,
it ¥ B M 1.05780C5ERO07TvyaFIL3234)
EREERS #H35kHE2.14181—0)

(E1)2024F12ARRE EREERSE1 1—-0=162.74AHTHBRE
CE2)ORNTIDWUR EEEHR EREERSEONRI-FS5VIBROTIL—F

Hp
P
5]
i

-

ERRTDEET
[ YT 7Y ROEREIKICDWT )

CISDGSDOEMZBU CH RN - RIBNICKEBRREZS A DEENDREZBELE T,
COXRTIMEDSDGTIU— LD —IZANTRENR I - /N—RZHEBELE T,
O772 I XS )V ARMICEK) RERFHHRNZZE L IR—N T 17U ZEELFT,

REFERNSBERERSNIBR
BUFfEH 16 & —RRICAFRSNIZIBR
RESLER. —MRRRIBERZEALICT FURNDTIER F

(P ONRT - RA R T—I—DIERZRICEFERHLIER



J7VROBN e

EBEAOERPLUVRFIT—RIVITHE

ONJIDSDGSEHMEFHED = D3DDRAFYF (SDGTIL—LT—T)

T

L

i

[AZzEELTNDH?

TII—DREITV.SEII—DEENRETIER LY —E XN B8E T 2SDGsIC
EOEEEMULTVDON. H2VEETLTWVWSDONZEHRILE T,

_ ——p EEEG. JKESE, [ VI—ILHR. T7ART—R,
| |
TS ZOEEBI ~NLZ AT [747‘20)&@(@ ] ety

EDKSICEFRZEELTNDNH?

EDQXRICHBPT —ERZEHFELTWV2N EEDEFEZNSDGsIGEGLTLDH
ZFHDULE T,

SHBIEES | EETERE.BEDRRESEH]. SDGADA /NI

WP LB DEAE PR ZRZI TLELN?

SDGSICRAT A T13AVINT 25X B L3 P LIF BB PLIREAICESLTLRLN,
ZHEFLE T o

fERa sl BEEmA L) BN - FFERTT 2 RNIERRST

(P ONT - RA R T—I—DIERZEICEFERHIER

Baf - MO 7w\ |cn




I VROBE - |

SDGRI7 BT 7V RDORENBIREXNHR

OB EDSDGsEREHE (SDGTL—AT—2) [CEDWTC, SDGRI7Z&HUET . SDGRIT
D DR ZELE T 7V ROEREHFIRETRELET,

<z | sp6xa
----------- »

= : +3 LIFURD 1
K +1
thi] 0
& -1
AT 47 th -2
= -3

% FEEDSDGRI7EHTOER(E. 2025F2AKRBENDODTHY . SEEBSNBZHENHIET,

(BEBWIO0—NILSDGSITIAFT1-IYF—T7VRDSDGRI7 DK

1
— C02025F 2B KBRS —TJ7 >V RICBIFBSDGRITPHIDRE L RELITO®&E T,
J .
7 [SDGRO7 R E LX)
> (%) B&5195.5%
R 100 899
o )
=] 80
D)
% 60
=2}
40
20
57
0 m 0.0 0.0 0.0 0.0 0.0
SDGRIO7 +3 +2 +1 0 -1 -2 -3

*RELE, VY —T7VRICH I DMEERE REEESHFT) ICUT IRMEOLETT.
%I ST - T—IRFBEDRETHY . HT 7Y FOFRODERAMREZRERS BVNHMRIETHHDTIEHIEEA.

(B OND- A R T—Y—DERERCEFTRHIER




J7VROBN e

ERO0tR

O Y —TO7YRORBNBZEAG. ONT AV RT4Fa1—Y3F)b- PRy IRIAVN E—-
T4 DEATF—LABRIOUY—F - F—LEEHELT. ONT- XA R - T—I—HFTVE T,

OFFEDIB*DERT —LA (PFURNEST . FERRREHF205FY) B 60 * DTF VI A
IIWK T —REKKF—LABRTNE0Z* DT RXTF T IVIRERESMIF— AL EEVERZ

TVET,
*2025F2BKIRE

COOR3-7)L—HED [SDGsEmEHE] (CR DT, WENREMZRKIAHS ERIEEDT7VS

AV I )W ZAPHICK RERBIHINEEE L IR— T+ U ZHELE T,

ORI TIL—=TDHN—ER
#15,00088 17

J

ON3-FIL—TFDAN—EFAH S [SDGs
BMEFiE (SDGTL—LT—T)|ICKD
b33l

BEWNRIZN—ADESE
#850884%

O SDGsEmEFHE (SDGTL—LD—7)[CE
DVWCEHUISDGROT7 A LRI D IR
(SDGsICEB TE B %) Z5¥ih. E5

BRIEED T 7V I A I IV
OTFVIXVIIVARMICK P BAIMEE

#1300%81%

BEGHFEEZE T SR Z =R

IRERIMDER
BEEDEWREY AT 7 DRIRESDGSIEE
DEEHY) IREHMERBLLRZRTE

RK—=hTxUzx R
40~70%1A

I RERMDSDGsA /NI N DEHAI-E1E

¥ FEDEATOERIF2025F2AKRREDHDTHY . SBEESNZGZENHIET,

(HFT) ORT-RA R T—I—DIEHRERICRESHIER

B - MO 7\ |oo




7YROEW &

ORNJDAF1T—RY v I At

COROF. BRTF IR EECEBIEOE#HELUTHY oA B Ta 4 D E LR EN
HEBL BEENICKISVRRZ T2 EMELTVETD,
ORF20—RIWIEAZRIETIEE. ORTIDYRTFIIVBE 7 O—FICHVNTROREEZR
THIFT,
OORTF. BEHRZ—XITEE T DI OKCBREEPREENZDH>TEEZSELTVEITH.
[BRIEB. 2B ROINTORAT—IRILI—(TH U Tl gEIR 5/A CRWBD % (BRUE) 1.
SEDOBEFCFHHCDITDZHBEREIC. KWL TEDTEEEN TV EVLVDEHNBEZ%
BUCLWSHRTCIFHELTCWET,
OORTFEFEEASTELT. —EOAHZBU TCOTZDEMEICEWIEATNETD,
‘ESG (RIB- 1= ANFT V) RS
ERRIETE
B TEEADI VT —IA S
SERNDLOTTENIRED
OLRD35. HT77Y RCBHET 2HEHFLFDBITY .

ESGHRE IREXTEEAD HRIRIETT(E
IVHF—=IAXIB

9 ONJFESGERDFE IS ORDE. BRI ETRE BERONEESBELICER.

FOBBARESOCANDHE ERELCIVF—IULTVET, ONRIDFRELTEDL/INT
/ (ESG#E) B UAFFIWEE | | BELEZCHUT. [HEOT | | ABJVZ0MDOZLT HRE
? DERLBERFERDIDERAT VB —IX YN E[TVF—=IX (CEIT2RTEICHERNIFITT
ﬁ VWET. VU REE| D2 D DRI BT ERE EEBEUCERMERTHELT
o ORIEHK. IV v B KD EDOTVET, WEd,
5 EEOEBRIOERICESGHES
T EEWANTVETD,
¥
==}

¥AF21D—RIvTFHEHF,

SEREEINDBENHIET,
(A O D0 ) Y DB R ORI



B )
%N DOEBIREBASICIE. FIRZERITEFET Ao
OHEREENDEEBIREBISICIF. FIEZRITEFE Ao

OFUNT« TEEF MSZEEIR I ZOE T BN UICRENREEZRB UGG EE
DB ZRITIDEOLACEFIRLEE Ao

CHNEREFHESE. RBEEHURXI7ZOE T HEHUNCIEFFALEE Ao

(HEAH S )

O 10 (RAIELTBFE2A7HAFEHDOBGFREER) REZ{TV. DECZEHAZRELET I,
CDECHRER IS R EEFRE O F e SFNn LB D GHIERZS HE I.) FOHENELE T,
0 e 883 ZESH N BEMERKE. MRBEF 2RV CRELE T,

XEBFRHOHIKIC K DEZTORVBEEEH DD RO DEEDZIVWB LU ZDEEEICOVTRIET 5HD T
HIEFB o

7 VREEMRICKDEAHEDHKRZEILT Dicth. DEZBAIIHLE T,
(REMEBEKE. TREEEFICKIO>TCRIEEITIHENHIET,)

(PEEICEATIEESER ]

OPEEEF. BIFEDFEEFGERY . J7VROMEENSTILDNEITDT. DiEHN XILHNN
BE.ZDEEEED . BEMBIEFAUET,

I7YRTHEEN

TibNB3A A=Y 7V RDOMEE

OnEE & SHERBPICRELU NG (REZRZOEISZFNGSIUMnZzSOTER) Z
BATCXILWODNZHBENHIET . 205G SHRAEHOREMEAFHEREBHE LTS
FBHELCBRIFT K. DEEEDKEIF. T UDSHEHBICEITET 7Y RONGEZRT
BHDTIEHIEE A,

[(EED T 7V ROBAMEBICKIH>TIE. DEEED—EETcIFLEH, EEW(CIFITAD—EBILR L
[CHEHETDBEENDIET, I 7V REBABDOERIRRICKY . Dl L BEEMEBEDOE LA A
INED S5 EDER T,

J7VEDOBEN-FE ‘ .

eI AN |5‘

(B




BE 2T |

B MR EHER -
277V BEHEOHSBMASFFICRELTIDOT. BEMEAFEHULET Ui
PoC IREEOBRERARRRIIESNTVNEZHDTIRIGL  BEMEED FRICKY JIBK
ZW) BETAZEALIENBIFT,
OEADRBREVUERMECELIHRBIUEXRLE. INTREEICIFELET .
[(HREEFHEFFETELEEBVET Ko, —"EDREMRZRILIT DD TIFHIFTE Ao
L2772V FOFEIRURTELLID@EI T,

AN (HBEEIRD
KBRATISEUR D - #EOTEIL EEMEBO T EERTT
AADR BB PN TIE COERBAEDEECKIKRBENTELLES.
T VROBEMEN TETIEREBIFET, Fio. BL OB OMAS 37 DFRITE
¥ DELE IR BECL>TEHL. AN TELESE T 7Y RO (MHEE
A RETZEREBIET .

— 7 EAYRY --BEFBITOREZL. BEMEOTEERTT
JrVRABEL TV A EMISPERBERICOVTERABIIREES D VIR
SNBEE. FLRZORTANBRERROEES(CHRSICEEICIE. YaHars
PEREROMEN TS/ BEBESEANCEBRL BT BT ENBUE
T INBIFTFYROBEEMEN BT REREBUET,

§D§ HBLER Y- AR EBEO TERETY
NEREENDREHEEDOREEZIET. TV RO RET N EREE DS
PIRIEEN—2T LR Y B BE THH>Th, SFIHBE WA TTET S (AEes
3) 188 BN—2ATOFEEN 5B BEMEN BT DTN BUET.

@ AV RY—1R Y- BEEDEE - BHEOTFRELT. EEFEED TEERNTY
SN CIRERTIEAICE. BELOEDEA - & - AR O R E. BB #H10%
HDBEBE(CLH>TRELESOMNNREICHDTED, ZDHECLIBET BE(M
SESEOMBHIAILKLEFTH T NG BEMBEN VR ITDIEREGIEFT,

O=) REMEUR-HHRRORI REIROETICEY FRRRETOREIERE
{m <SNBIEF BEMEOTEERTY
B EARICAELRINERSRVES. 55U ETHEERY S <N BEECR
BRI a5 RO B ORI E LS8 % (0. THRMEDFEN T
TN BRI DAMRMEE TORS |1 ZRERFLINDIIENHBIEFT NS
TPV ROBA(EED FE T HBEERIET.



BEJURY . .
ZOMOBES ol e

t‘ J7VREBDEE=
E S GT ??XQI‘—F*ﬁa-amlu\lu\
07V RE BEDESGT — VIR IeBINEEZITVE I DT MBEERDEETET 7
VROBEAEMEADEE N AT BRDIENBIET  Fe. HIZRIE. 7D LORE-
EHIE - SREOZBBEEN FEDESGT—YICHUTEUWVLWEEENFITEH G

FIUKESGT —VICET DHME. CNSDBRZHICHUCABDR I ZERT &
W&HET,

CIESGIR&E (G #IMETE SO RAFICHSWVT ESGEHMiR RSN Rt I 28ET—9
ZHRT2HBENHIE T . HH%T — 5 & B OFETHICLDBERBARIUKELT
WD ENE L T—Y DRI, T2, LB AREMEFRIESNTLE B Ao e 1R
KB C (ST —YNETTE T EE N RGBT B—FATHICK T HESGEHIAA
ELEBBDGENHIFT,

t‘ ?2§1EEEIBF£?5EI%:“\
O 7V REFT77ZU—"D7RARICKUBRTZH. HT7V/REEUYY—DT 7
VRERENRETDMORNE—T 7V RITEINRE  —EBHENIC K EZORBEAN

HEUIEE. ZORREE LT YT —T 7Y RICBVTHEASMI DS S S 19

HED M 7Y ROBEAMECHEERT TN BIET . I
D77V ROBEAHCELTIE. I—U> T 4 THIEDERESH Y E 8 v %
077> RiE. ABDBROHFE U GHE CROESFFUTCITIAENELESD U

FIZBEE I MBICOVTHBRENIZELUCHEEEIC, —HNICHABEDRE) D
ERL . MBEEBNSHF CERMIB TSI CERVURT (BEGIBHRSNTULED
URIRHIFRT

CNUCKY BHEMEAICTA T RO EZN(E IO mEBHAH DR A (FH LS
32T RS BEICR I I TIRZ AL DI B L 13D TR BER T DB
HYEES DO R EN B E T .

)25 DEEEE 2 EReEE

COZ=FERH T ERBFIN SR UIcHiliZzsREL ERURAITEEZITOCVET,

CVUROEBEBHELS . SENHRECTED B EEREFHRPU X IEFEOEZIU T ZE L. HIBRIC
X BIEAEN G S IIZE(CIFEREPICHNEFBEFZ TV BREUX T BERBENRSEULER T,
Fle. TPV RDINT =RV ADDHT - 5HEZ TV iERZ BRI REZE RS T D ETOERH
HHEFECOBRGHZHITFI DL OBEYICEELTCVET,
IOICRENMEURIBEICDVWCREZTED . 77V ROMBAEEDREEURTIDEZI T
ANVAT AP ZERTDELDIC, BRI REFOREPENMEDRIEFZITVXRT 13D,
HERENEU R T DBEYREEDOEREHFCOVC. THNICURITBEARBENRSLET,

OO 547 ZAIBHEER(E A - SEREDBTINROBREZ TV ERZIV S SA47 VR
REBICRELFT,




BE 2T |

= JU 3 =1 H"EEEE Em
(BEER) BBUYXIVDEEMEHEE N CEEEEN
[ TJ7VRDEREERS LU } [ 77V REMDIKNKRNTG }
PIEEIREEEMEB DR BEISAEDEZRDLLE
ZAXRICBIFZT7VROTERBMOEZERE T7VRBIUMDRERNGEET SRXICDWVT.,
NEETEREEEMBEOHEREZRILEDD ZAXKICHBIFDTEBOEEZXRODIY - X -&/\ &
Td, R UEBDTT,
: & :
2020£35~2025%28 20205£35~2025%28
V‘I NEEHEREEEME: o :
(M) 20204£385~2025%28 (%) (%) 2020&£385~2025%2R
25,000 100 100
DR EREEEME (L) EAE
20,000 T 80 80 » TiE
62.7 =/IME
15,000 60 60 2
42.1
10,000 40 wl 37
21.5
5,000 20 20 * 15.3
S . o
0.6 * *
13 0 0 0 *
— J 0 ol 0| 95 124 o 61 gy
2y 77 ROFERBER (G#) 194
=
U | | | | _40 _40 SR N o N b
2 2020/3 2021/3 2022/3 2023/3 2024/3 2025/ 2O || By cbetiat s BRALT oe L
. %{E 15.7% | 14.8% 22.2% 12.2% -1.9% 53% 6.7%
HEBRER HESHREEEMEL. SRS B3 IE) 2O % TP VROBEERZ, HEES #3181 2HRISCHELE LD
BICERELEEDEREVCEHELEHDTT., RELVTHELTHY . EROBEMERDE(CHBELIEDDER
M NMEENRVIESE. SRS BREEEME S EEMEs RBVFET,
BAUTT. MTRCOEEITS AN TP Y ROBENREGRIED Ao
BEEI S AN
g & # TOPIX (SREEHK{EIELL. BD=iA )
MR IPXBHECEHEASH IPXBHROBEESHENEE. AKX ITDIEHT. HEDOHRAETNRELTVE T,
semy MCATYAMAYFYIR(TOREEAH. AN—2)
MSCI InC.H'BRFEUCIEH T BAERKHEROEBLEEDKRAZTRELTVETD,
smmgy MCIY—IYT-R—rybAYFYIR(TORELDH. AN—2)
MSCI Inc.h'BISELIzIE 8T FIBE DM ERRELTVET,
NOMURA—BPI (Ef&)
BABEE BRI« FT1—YrU—UP—FRAVYILTAVIUREHNRET BIEHT. BN TRTS N ABEEFHEEE
TWRELTWET,
GAEEE FTSEHFRERE 1 VFvI R R<BER.HR—X)
=R OETSE Fixed Income LLCICEUBEIN TV EM T, BAERHROFEEOEEENRELTVET.,
smmg PEVAYANAINRYRAYFYIRIR—IYT =YY -TO=Nb-F A N=YT7 A K ([GR—2)
R JP. Morganh'&H. AR 2IEM T FIREN RT3 RESECEEETRELTLET,
BADERE, BEBEANYIYRBULLZREEBELT, AR—ZELTVET,
% _FERRIEHICET 2ANFEEZDMO—TIDERIG. ZORITES LOHFEECRBLET. £, FESENORTEDLOFEE.
LorUROEAREZCELTC—IETEaLE A,




] BRI |

2£8:202582828H

XIT7VRDERRBEGKETEEDRECHY  FRDEARRZEZNRIDEDTIFHIEE A,
REFRRHR—LR=ICBENTHI7VROERRRIFEERRLTCVET,

B (HEE - WS DR o el SEROHR

() HARI:2019/1/28~2025/2/28 (&)

25,000 1.000 REH SiE
21,482H 2025% 2 A oM
20,000 800 2024% 2 B oM

B (T8 (2 8)

15000 500 2023% 2 B O
10.000 BATERE (L) 400 AV AR OF3
' | 20214 2 B 0Fg
5,000 200 R E R RE 0M
. . . . , , TR FOMI. BB IRITT,

0 = N
2019 2020 2021 2022 2023 2024 2025 (%) HEESFHRAEESEL CLET.

XEEMEAIE 1 OB (SEERMERE T,

TERFEDRR B EESEm

O070-/N)LSDGs#HT7/ R

14

BERIER FERE AN (131 0881%) =
i e (%) i%
RIRBEEER ML B 97.58 BIREES ey o m
o 384 Z DD EE (G ELESRL) 542 [N e J20—=NIVSDGSIIA T4 - XY —T7/R 97.58 %%E
B (HEEEREE) 100.00 =

O070-"N)LSDGsITIA T4 -RTF—T 7R

BEERIBRL FEIZEIRW (11 0881K)

BEDESE El-ihis | 3R (%) El - ithisg | 7S48 b e E 3] H3ER (%)
FXUA 5332 | FXUA #HEt MICROSOFT CORP YIRITPH—EZ 615
AFUZR  828| | PxUAH #= NVIDIA CORP UK LEEEEEE 520

FAWSYE 771 , . EER/MA70/09—
et e Ll | {FUR HE ASTRAZENECA PLC Sk 416
F55 334 | 7AUD #F VISA INC-CLASS A SHARES S8tH—E'2 368
AZ5T)V 253 [PALSUR #3t LINDE PLC =i 357
ZOf  1451| | PXUA #zt COLGATE-PALMOLIVE CO  RERS/—VFLES  3.35
eEars FAUA  0.78| |#55 #3t KONINKLIJKE KPN NV WIEET—EZ | 334
Be Be ZOMOEE @EERE)  4.46| | PXUA #F MASTERCARD INC - A SRR 333
At (SRR 100.00| | 77 #3t MARSH & MCLENNAN COS {25 2.95
FXUA #3t THERMO FISHER SCIENTIFIC INC %%/\441@7/ 09— 179

MUER TFVR P —T7VROZNENOMEEREEICN T BEHHDLEETT,
X[ FEIREEEN (L7 10864) J(FHEAFMEEZSD'1 ORI SRR VB BIF TN TESLRHLCLE T,




GES |
2£8:2025%F2H28H

XIT7VRDERRBEGKETEEDRBECHY  FRDERAFRRZNRIDEDTIEFHIEEA,
REFRRHR—LR=IJCBENTHIT7VROERRRIFEERRLTCVET,

SFRINISE DS BEA—2) ‘m T e

40%

27.8 22.9 24.7

20% 14.9
6.4

0%
6.4 -4.1
-20%

~40%
20165  2017%  2018% 20194 20204 20214 2022 2023%  2024% 20254

MU (F 2 BEE (#5170 D ERHICBEIREUC DO EREL THEULTCVWE T DEEREN B VB G BEMEOEEETT,

T PYRDRES N EDEEF REDN SERE COREETT,

X2025F DINGE(S FHINSEEHI TOEEERTI,

K IPYRICERYFR—TI3HBIER Ao

—_—
(S ]

i A P I




Fi FHES . .

HHAHBXE B EEEEm T [
WAL

B A B (I SEABOESAHICSENEHEUE,
B A i B EASASNEOREEEORERE

B A £ T REEHOEDDIHHETICAELWVLIEE L,

RE IS
B! T B I SPAGORTRAICHBBEVGHEIZT0,

B! o @ & MEPARMEHOBEXHOEAEMER
# 2 K T RANCULCHBREPARMEDNSEREULCOEEBHENOHILNLLET,

I

1A B &

JRAIEL T BA-BEDOBRIAH TH DD, RFERHPTIE DBHBFH S A #3385
A M)A 300FTICRTUCHBDZIHDPIAZMNDELE T BH. BRFERHICR ST
WD ERRBDIHZENHIET DT BSBIAHDIRFERFLICTHEERIEE L,

2025852815 2025F11H4HET

A DA KEASEG. PSS T CE M A B E AR T BT SIC KB EN 16
*7, —

MTROWITNHCHIEDBEICE. BABREODRIAHFZZ(FHTET As %

® _1—3—7JDHEIFrDOREH :

B A R 8 H e0OYRVOEEFOKES ¥

® —1—I—IDIEFTOKED %

o OVRYDSFDHKED g

® £ = IR BREMEOEZEEZMBICITOIcoH RODBEEZHAHCHIBRZR T 2HEH
HIFT,

ST ICHIT DG DL GREKEEDELL T DM PO ZEERNEENHD
EEFBA-BREHASFDRMNPIEPEICR I B REEIASDEIEL
ZIRHEENHIET,

B - REEAS
D IERUBGHL

REB - I 5 B
R g B SF2R7BREBHOHGIERERH)

FIOREBZITV. DEAHICEDENRERZRELE T (FEHDHIM

[CRIDEZTHRVEEDHIET,)

FEEREWYI - RNFAELTC DEEZEFHEZZELS IV CRGREBNS
R & 49 & EREUCSEEHEF TICHILLLZLET,

PEEEHBEREI—R RAIEUT. DEEEFMEZELS IWEE EFHERIT
BIREVELET,

MARFTERHICE O TEVWT NN —ADHDEIRVERDBENHIFT,




aE

e

b
4

#

F i EHOR |

HHRAHBXE

5 5 B B

DTDHEICE B EERZETDIENBIET,
O iR HEBRZEIT DTN ZRMEDCHENTHILERDDLEE

B L R OB m0BOE ORI R

© ZDMPTHEBRVBBHNFRLELUCES
EESDRESE 5.000E0
2 o BAIELT. BRI AEDHEICEIITOV. BERHDKR—LR—

= (https://www.smd-am.co.jp) [CBEFHLE T,

- iefg%asckU‘f:“%fi%ﬂ%t&ﬁi@ﬁﬁ%&%%fzvﬁﬁzuﬁ&%ﬁ%ﬁ&ﬁ@tﬁ—’zﬁ%f&ﬁ
2 oe g om o 270 FPOREMER RERHFEEERGICBHOSDEVCEIET,
m e £ sz S RACULCBAMOBAREFMIATIMEC, [SDGsHet LLTBEEN
B e

® 2F: AR BEETEUTHRUEONETD,

o ABEMAIWBEILEFESE F — OB B LSS (CIRYNISA (D IERE

BRI DEATREBIET,

® 47 URE. NISADHEREM HEIEEHEENT) | ONR TIH, Bi5E
2 OB OB O AHCEUERULNERIESNBUET. XL E BEAHCBELED

BLIEE L,

O IH TR B RO EAEAFEDBERIFHIEE Ao

* _FECIF. 2025 2B FKIFEDH D TY . HAN ESN/EHZEEHFICF . BEEIND
BEhHhUET,




T FHNS . .
277FNDER-WE SN mmEE mE [

o7V ROER
BREEHIEENICRIETZER

BAR-REHR

BARBFHHE BAMEEIC3.3% ((HEE3.0%) Z LIEEUT IRFTBEHBICED 2 F K EZ
RUCBACTT . F ULERFTRMICBEVGHELEET W,
BARFERIERTTRHC LD T 7Y FOFE  IRFTDEIRVWSHFDRMIM T .

[SSEMEBRE HUFEA.

REENERHECHENICRETSER

B

ERAEEBA JrYROMEEREICE694% Bith=1.54%) DEERUEEUET JER
({5 5E 3 B ) SEWA (SEB/B) FELE LN 77 ROEEMEBICRMINET 5B,
B EMBOBRND6 BT O Bt ERF/HEELTOE I [E5aE

PSTIONET

<ERSEER (SR OB (Bikx)>

SihdE | B BEONE

o L OPURDBEBRB LV ZNCESEE. SEREAD

ESARI | FO.75% | om st maADEL . AT EESEOERZEDOHE 18
A o EITERHERESEEEORM. OENTO TP VR

RERIL FOTS% | pem AL OERREEONE z
PN o T7VROMEDRESIVERE FEARMNSDIER i
sebat | £004% J7 0 DU g
%_FERDEDICIFRSE B SANEN DD IE T, #t
X BIE2AOBMICIE. T O—/\ILSDGsTIA T - H— T 7 ROEBAERIC 5

BT DHERDZFELN DI (FF0.45%) NSENTHIE T,

ZOMDER LIFOZOMOER -FHRICOVTEFEMED STEBLIEEXT,
FHH O EBHANFISUHONZ T 7V ROEEEH
© BIMEEzsDICER CHAE T DT ERLF
O EEZNETREIDHGDEHN =
X EEDERFICOVTEF ERINREFICLUERT DI, BRIICHER, LRER
EETRICENTEFEAS

¥ FEDOFHREDEFERCOV TR REHEECHUTCERUEIDT. RRITDIENTEEE Ao




o | @

ot

b
z

#

F i FHOR |

J7FDERA-HE B EECEE
D%

BESRICGCHDFHICERAINE I,
MTFOXRF BAREEDRRENEOHETH R TEFICIIERDHEENHIET,

53 B b5

PRSBNUMAH BIPSCUTERY
EEnBoE(CLT20.315%

R (FH) BRUIESEER
PRSHNUMAH FEPSEUTRY
BE (B B OEREOEm GEER) (CHLT20.315%

N EBERIEROBEA LB OIBEICF DEERBOREN LELERBRIBENHIET,

KENDSG(E LELEFERIET T,

MKEOEDWESNCBEFICF HEENEBINDBEDBIE T HEDEIRVDFMIC DOV TIE. BFHEPT
RECCHERINDLZDBEHLE T,

AR EIERBHIE B NISA (Z—Y) |ZHADIZE
DERREIFRBHZ INISA (Z—) | (& D ESHAFCEATDIFRRHE CTHY ., —EDEZ LRELT,

’ﬂ;fﬁ\ —EBROHETHILICBAUCAERAREGTEN SELIEAFEB LUEEFS I EIR TIFR
BERIET,

CHAICRNZDIF, BRFE R CIFRB OB ZRR L. 55 LB ZHBIc U AEKRIRBEFFZBA TS
BRE —EDRHFICEHETDANWREBZIE T UL F RESTCBEOEDELZE L,

¥ EECIF 2025F 2AKRIBHEDBHD T,

(BERRRBEE B BECEE

BEIROERBRSEDNRAE (2024F2H8H~2025F28708) (CHITB2Z T 7V ROFHERER (FR
]E) FLUTD®BITY,

BRER(D+Q) OEAEESAOLEXR OZOMBERDLER

1.72% 1.69% 0.03%

¥ FECF HREBOERBRSSCHBE TN TV IHMBRER (RAIELT. BARFHEL TEZEFERB LU
BMEESEG IFIFZENTOERE L) TT,

XY TP URD HBIREESE (ETF) XU LBABEREESE (REIT) (TREL TV 2HE . SETFSKUREIT
DEBERZFREISFNCLFE A,

METEEZFOFMIF WRABOBARSE (21Fh) ZCELLEEVBE I BRNREBICH D SERRS
ENMMERSN, LEEOHRBREENEHFINTVIHEENHIET,
BRREEF. ZERTDR—LR—T (https://www.smd-am.co.jp/fund/unpo/) MoV IEIFE T,



