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LA A X — A
H—— - 994,800 (20174-12H31H : 1,634, 053) 994, 800 1. 67
189, 628 Bluefield Solar Income Fund Ltd 233, 243 0. 39
368,096 International Public Partnerships Ltd 565, 027 0.95
129, 224 John Laing Environmental Assets Group Ltd 136, 331 0.23
52,461 NextEnergy Solar Fund Ltd 60, 199 0.10
TANT R~ 3,462,179 (20174E12H 31 H : 1, 452, 553) 3,462, 179 5.82
9,184 Invesco Physical Gold ETC — ETF 898, 152 1.51
130,001 iShares Physical Gold ETC — ETF 2,564, 027 4. 31
Yy —U— - 179,135 (2017412H31H : 178, 720) 179, 135 0. 30
165,866 Foresight Solar Fund Ltd 179, 135 0. 30
VTN - 202,880 (201745125931 H : 176, 647) 202, 880 0. 34
130, 469 BBGI SICAV SA/Fund 202, 880 0. 34
YL[E - 936,243 (20174212 H31H : 418, 276) 936, 243 1.58
579,442 BioPharma Credit Plc/The Fund 483, 322 0. 82
360, 319 Greencoat UK Wind Plc/Funds 452,921 0.76
SRS A F— DR D A AE 5,775, 237 9.71
&%

A=A KT U T - 3,604,376 (20174E12H31H : 3,678, 452) 3,604, 376 6.07
2,296,000 Australia Government Bond 3.000% 21-Mar—2047 1, 315, 659 2.21
756,000 Australia Government Bond 3.250% 21-Jun-2039 454, 664 0.77
1,495,000 Australia Government Bond 3.750% 21-Apr—2037 960, 923 1.62
636, 600 New South Wales Treasury Corp 2.750% 20-Nov—2025 513,174 0. 86
353,000 Treasury Corp of Victoria 4.250% 20-Dec—-2032 223, 598 0.38
204, 000 Treasury Corp of Victoria 5.500% 17-Nov—2026 136, 358 0.23
77 V)~ 703,358 (20174£12H 31 H : 919,901) 703, 358 1. 18
877,000 Brazilian Government International Bond 4.875% 22-Jan-2021 703, 358 1. 18
B & - 1,051,263 (20174E12H 31 H : 1, 143, 164) 1,051, 263 1.77
1,845,000 Canada Housing Trust No 1 ‘144A’ 2.350% 15-Jun—2027 1,051, 263 1.77



SMBC - HEIEERRFIES— 3>

- REfika FHA L=
B B GEf: SR F) (%)

T 77 Kb - 142,741 (20174212H31H : -) 142, 741 0.24
211,000 Ecuador Government International Bond ‘REGS’ 8.875% 23-0ct-2027 142, 741 0.24
KA - 840,356 (20174F12H31H : -) 840, 356 1.41
665, 715 Bundesrepublik Deutschland Bundesanleihe 0.250% 15-Aug—2028 597, 692 1. 00
246, 000 Bundesrepublik Deutschland Bundesanleihe 1.250% 15-Aug—2048 242, 664 0.41
A > K - 106,597 (20174124 31H : 118, 111) 106, 597 0.18
10, 000, 000 National Highways Authority of India 7.300% 18-May—-2022 106, 597 0.18
A2 KRR T - 47,989 (20174-12H 31 H : 363, 287) 47,989 0. 08
887, 000, 000 Indonesia Treasury Bond 8.250% 15-May—2036 47, 989 0.08
HA - 202,827 (20174212H31H : 227, 884) 202, 827 0. 34
311,000 SoftBank Group Corp FRN (Perpetual) 6.000% 19-Jul-2023 202, 827 0. 34
Yy —T—k - 95,788 (2017T12A31H : -) 95, 788 0.16
100,000 CPUK Finance Ltd ‘REGS’ 4.250% 28-Aug-2022 95, 788 0.16
A ¥ - 535,187 (20174F12H31H : 1,050, 014) 535, 187 0. 90
3,695,200 Mexican Bonos 7.500% 03-Jun—2027 136, 697 0.23
3,709,000 Mexican Bonos 7.750% 29-May-2031 136, 164 0.23
699, 000 Mexican Bonos 8.000% 07-Nov—2047 25, 080 0.04
5,610,900 Mexican Bonos 10.000% 05-Dec-2024 237, 246 0. 40
FT K - 364,415 (20174E12H 31 H : 371, 295) 364, 415 0.61
147,000 InterXion Holding NV ‘REGS’ 4.750% 15-Jun—2025 135, 308 0.23
100, 000 Telefonica Europe BV FRN (Perpetual) 3.000% 04-Dec—2023 83, 134 0.14
203,000 Teva Pharmaceutical Finance Netherlands IIT BV 2.200% 21-Jul-2021 145,973 0.24
—a—U—T7 K - 1,268,468 (20174-12H31H : 1,709, 210) 1,268, 468 2. 14
644, 000 New Zealand Government Bond 2.750% 15-Apr—-2037 341, 243 0.58
1,202,000 New Zealand Government Bond 4.500% 15-Apr—-2027 740, 826 1.25
298, 000 New Zealand Government Inflation Linked Bond 2.500% 20-Sep—2040 186, 399 0.31
Ji[E - 8,306,278 (20174:12H31H : 1, 264, 359) 8, 306, 278 13.98
34,000 Anglian Water Services Financing Plc 3.666% 30-Jul-2024 68, 450 0.12
37,000 Anglian Water Services Financing Ple ‘EMTN’ 4.125% 28-Jul-2020 67,717 0.11
45,000 British Telecommunications Plc ‘EMIN’ 3.500% 25-Apr—2025 94, 528 0.16
200, 000 Coventry Building Society FRN (Perpetual) 6.375% 01-Nov—-2019 198, 348 0.33
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200, 000 Lloyds Banking Group Plc FRN (Perpetual) 7.000% 27-Jun-2019 200, 588 0.34
269, 000 Nationwide Building Society ‘EMTN’ FRN (Perpetual) 6.875% 20-Jun-2019 272,083 0. 46
85,942 Network Rail Infrastructure Finance Plc 1.750% 22-Nov-2027 115, 200 0.19
50, 000 Scotland Gas Networks Plc 2.127% 21-0ct-2022 83, 026 0.14
18,000 Tesco Plc ‘EMIN’ 3.322% 05-Nov-2025 35, 720 0. 06
50,000 Tesco Plc ‘EMTN’ 6.125% 24-Feb-2022 55,263 0.09
186, 409 Tesco Property Finance 3 Plc 5.744% 13-Apr—2040 209, 343 0. 35
100, 000 Thames Water Kemble Finance Plc ‘EMTN’ 7.750% 01-Apr—2019 101, 038 0.17
1,673,474 United Kingdom Treasury Bill (Zero Coupon) 0.000% 28-Jan-2019 1,672,721 2.82
5,031, 169 United Kingdom Treasury Bill (Zero Coupon) 0.000% 23-Apr—2019 5, 020, 528 8. 45
118,000 Vodafone Group Plc FRN 4.875% 03-0ct-2078 111,725 0.19
SKIE - 13,623,446 (20174-12H31H : 10, 117, 199) 13, 623, 446 22.92
155,000 CCO Holdings LLC / CCO Holdings Capital Corp ‘144A’ 5.500% 01-May-2026 115,934 0.19
71,000 Chesapeake Energy Corp 7.000% 01-Oct-2024 47, 962 0. 08
75,000 Chesapeake Energy Corp FRN 5.686% 15-Apr—-2019 58, 594 0. 10
100,000 Netflix Inc ‘REGS’ 4.625% 15-May—2029 88,017 0.15
181,000 Post Holdings Inc ‘144A° 5.500% 01-Mar—2025 135, 204 0.23
246, 153 Reynolds Group Issuer Inc / Reynolds Group Issuer LLC / Reynolds Group Issuer Lu 5.750% 15-0ct-2020 192, 524 0. 32
261,000 Sprint Capital Corp 8.750% 15-Mar—-2032 215, 660 0. 36
177,000 Sprint Corp 7.125% 15-Jun—2024 136, 895 0. 23
170,000 T-Mobile USA Inc 6.000% O1-Mar—-2023 133, 811 0.23
218,000 T-Mobile USA Inc 6.000% 15-Apr—2024 170, 739 0.29
10, 147,100 United States Treasury Note/Bond 2.250% 15-Nov—2027 7,648, 335 12.87
1,473,200 United States Treasury Note/Bond 2.875% 30-Nov-2023 1,171, 062 1.97
4,207,500 United States Treasury Note/Bond 3.375% 15-Nov—-2048 3, 508, 709 5.90
EHRICRT D IRE G 30, 893, 089 51.98
B

F—ARNZ U7 - 612,725 (201741231 H : 869, 542) 612, 725 1.03
77,831 Dexus (REIT) 457,991 0.77
12,849 Newcrest Mining Ltd 154, 734 0. 26
B & - 905,028 (20174E12H 31 H : 1,302, 698) 905, 028 1.52
1,286 Agnico Eagle Mines Ltd (Units) 40, 737 0.07
22,101 Alacer Gold Corp 31,138 0.05
8,965 Alamos Gold Inc — Class A 25,520 0.04
8,022 Intact Financial Corp 453, 635 0.76
7,971 Kinross Gold Corp 19, 940 0.03
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15, 782 OceanaGold Corp 43, 790 0. 08
11, 344 Suncor Energy Inc 247, 274 0. 42
2,825 Wheaton Precious Metals Corp 42,994 0.07
F 2TV —k - 188,593 (20174E12H31H : -) 188, 593 0. 32
6, 580 Schlumberger Ltd 188, 593 0.32
Fo~—27 - 599,073 (20174£12H 31 H : 743, 544) 599, 073 1.01
11,455 Orsted A/S ‘144A° 599, 073 1.01
7Z A - 1,049,966 (20174E12H31H : 1,737,510) 1, 049, 966 1.77
2,989 Thales SA 272, 157 0. 46
6,794 TOTAL SA 282, 679 0. 48
26,029 Vivendi SA 495, 130 0.83
KA - 1,766,254 (20174124311 : 3, 125, 568) 1, 766, 254 2.97
16, 294 Deutsche Wohnen SE 585, 263 0.98
15,035 Infineon Technologies AG 235, 231 0. 40
4,009 LEG Immobilien AG 329, 705 0. 55
4,756 SAP SE 372,073 0.63
69, 647 Telefonica Deutschland Holding AG 213,936 0. 36
241 Volkswagen AG — Preference 30, 046 0.05
H—rv— - 651,005 (2017412H31H : 575, 783) 651, 005 1. 10
212,355 Amedeo Air Four Plus Ltd 224, 034 0. 38
378,856 Renewables Infrastructure Group Ltd/The 426, 971 0.72
P - 1,082,427 (20174-12H31H : 1, 070, 669) 1,082, 427 1.82
138,400 AIA Group Ltd 899, 926 1.51
23,000 Link REIT (Units) (REIT) 182, 501 0. 31
AR - 411,798 (201741231 H : 847, 048) 411, 798 0. 69
7,526 Housing Development Finance Corp Ltd 165, 931 0.28
77,815 1TC Ltd 245, 867 0.41
TANT R - 801,906 (20174E12H31H : 2,043, 768) 801, 906 1.35
4,307 Accenture Plc — Class A 471, 567 0.79
38,206 Greencoat Renewables Plc 35, 807 0. 06
2,407 Linde Plc 294, 532 0. 50
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HA - 376,541 (20174:12H31H : 1, 261, 656) 376, 541 0. 64
9,500 Suzuki Motor Corp 376, 541 0. 64
Uy —T—k5 - 409,466 (20174-12H31H : 1,178, 852) 409, 466 0. 69
7,717 Ferguson Plc 385, 966 0. 65
359 Randgold Resources Ltd 23, 500 0.04
AT K — 1,045,256 (20174E12H31H : 2,632, 637) 1, 045, 256 1.76
11,063 Unilever NV Dutch Cert 468, 660 0.79
12,491 Wolters Kluwer NV 576, 596 0.97
KEERE - 951,822 (20174-12H31H : 1, 124, 260) 951, 822 1. 60
38,935 Macquarie Korea Infrastructure Fund 253, 754 0.43
9,979 Samsung Electronics Co Ltd — Preference 222,218 0. 37
3,092 Samsung SDI Co Ltd 475, 850 0. 80
77 U0 - 24,272 (20174£12H 31 H : 110, 289) 24,272 0.04
9,052 Gold Fields Ltd 24,272 0.04
AA A - 2,212,691 (20174E12H31H : 3,189, 085) 2,212,691 3.72
22,713 ABB Ltd 337,979 0.57
17,054 Novartis AG 1, 140, 798 1.92
2,236 Roche Holding AG 433, 207 0.73
1,289 Zurich Insurance Group AG 300, 707 0. 50
% - 286,850 (20174F12H31H : 868, 191) 286, 850 0. 48
9,860 Taiwan Semiconductor Manufacturing Co Ltd ADR 286, 850 0.48
Yi[E - 3,555,119 (20174:12H31H : 6, 384, 654) 3,555,119 5.98
15,000 Associated British Foods Plc 308, 700 0.52
103,516 BAE Systems Plc 476, 691 0. 80
83, 557 Barclays Plc 124, 951 0.21
52,458 Cobham Plc 51,514 0.09
15,790 Diageo Plc 442, 160 0.74
3,821 Fresnillo Plec 33, 143 0. 05
50,922 Informa Plc 319, 790 0.54
249,514 Lloyds Banking Group Plc 128,712 0.22
21,860 Prudential Plc 306, 696 0.52
33,488 Relx Plc 541, 509 0.91
60, 190 Royal Bank of Scotland Group Plc 129, 469 0.22
20,937 Royal Dutch Shell Plec 488, 460 0. 82
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203,834 Sdcl Energy Efficiency Income Trust Plc 203, 324 0. 34
KIE - 4,167,038 (20174F12H31H : 7,930, 179) 4,167,038 7.01
6,057 Abbott Laboratories 337,219 0.57
4,100 Albemarle Corp 246, 360 0.41
12,045 Applied Materials Inc 305,512 0.51
31,295 Cisco Systems Inc 1, 048, 436 1.76
11,161 CMS Energy Corp 431, 606 0.73
2,639 Ecolab Inc 298, 479 0. 50
10, 532 Eversource Energy 533, 529 0.90
33,505 General Electric Co 197, 204 0.33
5,415 Microsoft Corp 425, 825 0.72
836 Newmont Mining Corp 22,553 0.04
3,702 PepsiCo Inc 320, 315 0. 54
BRI o e AR 21,097, 830 35. 50
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