BEEHEHAE XMERRE)
fErpwE:20258£2H28H

1% N,

ME

MIVIER T 7V R

2R

NISA NISA
ot ot

RE DHIT
BER BER

CEBACKULTIRH . ABEDOABZTHICHTHH LT,

ZiEEt o7 roEROERZERTOET, FEF. ERBEENE X (BI235E525255)
— g~ F13RDFEICERDIKBERRETI.
SHERDST Y MY RIX Y MER R oo )
ERMARNS IXEERES BRUB/R (£8) %3995 J7VRICEY AIRESHAE (BFRERRES)
<EBERHNDRIBE> ZEOHMRBREILLDZILSTHDR—L
h—L~R_—:https://www.smd-am.co. jp R—ITHRETEXT K/ ABICFMEFTERIFD
J—-)LE>r9—:0120-88-2976 FRABHEZENTHIRIH EFENRDEX
[(ZATBSRI] FRIOBE~F 585 (1. 5. %-RBZEHR<) (FIREESEHRAZ (BEBRERRES) (TRHEINT
N ‘ EVET I7VROBRFTERE. T7VROEHE
RE:EK*i TPVROMEDRESFUVEREZITVET, 28, ZO M REL A FSZDEFLHET
ZHIEREFERITHRASH BELEDEREL,




oL DEE

ZtotA =HERDST Y Y RIAY MR

RIMFHA 19854¢7H15H

2012 (2024512H30HIE%)

ERYDIRERETMED K -
&=t B 14Jk7,702{8M (2024F12A3081R %)

M7 58 - RIEX 5

R
D P RANREE
84175 E Y ‘ 12 5 R 0 ‘ (X 2 00 59 )

B0 A a5 %Il ATy I RE

BENREE | REHEE |RENRME | BRERE | BB8AvY| HRIVFVIR

‘ ZOAthDIEH
Z O
(Eﬁ%iﬁ% g | ZO-NL | TPEU— o (MSCIaZ 91 -
(% —R)) (BazR<) | I7YR N

(Eo=pAdr FHRENR—R))

KEUXDD[BEBAY I F HATORBEEFHIRIICHITEINYIDBERZTHLUTCNET,
XE@D R BHEX D F —REEEAREEFEHE[ARDRBICETHIEH | [CEITELHL VLTI B BIEX D
DE2ANBEREF—BRTEEAREEEHROR—L—Y (https://www.toushin.or.jp/) ZZELIZE LY,

OFFEAEF T7VRFOFEEICOVT, ERMEEIEIVEAESROREICLBMASBHEZ
2025828278 ICHRUBBEICIRHELTH Y, 2025F2828HICZOBEDRFIN4EL T
BIFEI,

O7 7Y FOERABICELT. EXBHNREEZITOHGICIF. ZFERMLE REBFERUORKRE
EANCETZAE (BR268EEE1985) (CEDTBRIICRB/EDROZEERWVLET,

O7 7Y ROEEMERIZFERMLICIIRESNI I BFEACLI O TRARHDOEEMES L
DHRIEEENEBMFTOSNTNED,

[ EEFEHAEE GBERERESB) I RESHICTHERVICLEITNEHZRFTERHZ 8L TRA
WeLE T THERSNBZ G ZDEZIBETRERLTHIKLIICLTLEEL,

BEDEAESZMNT TEBIRIFLLDAICTERN B DL, M@ FONT Bpg<EHEENZIC<VIT/N—FIL
BREDT oA VICRELTERLTLET, FHA YT UNERALTVET,



| J7YROBER- N

272 EDER o

NERRXA V) TYIR-XT—D7VR(UFINT—T 7R EVNSTERBVET )
NDEREZBEUC.EENICHAZR<KERZEOKAITEREL . MSCIIOTJHA -
AVTYVIR(BBEHAH HBRER-X) DF}EICEEITHIIRERNRZEHIEVLCER%E
TWVWET,

T7FRDEFE

| EEUVTHAZRE (HFZR<GEE - HE) ORNICKREL.MSCIOD
Y1427 YIR (BHAH ARER-R) OBE(EEITHHREMRE
BIEULXT,

O EYEE 1B KLUF Y aVEE IFExRATD I ENGDIET,
O EEOERF AEHRA VT VIR - X PF—T 7Y RADREEBUTITVET,

I“ MSCIOTH A A VFvIREF
MSCI INC. KT B4 VT v I AT HROBR DT ER TN RNBIFETT ., OAER RO
FEAAEE- M ORISR IRENRET BRI ERAEEDERIHEOEE (RYFI—7) LT RL
FRATNTWET,

'i HRADKREBALRIFRMELTRMAZREET,

‘!i AEREBEICOVWTIK, [FRIEVUTHATOABAYIZITVWEEA.

B - SO 7=\ N\ |M

XEFEE. TRBAFICKOTIF LEEDKISBERN TERVEENHIET,

j EROESFERE

MSCIaTY A A T v I BT 2E(EHE. NPT EEZ Dt — ) DEF]EMSCI Inc.ICBBLET .
Bt IEEIEHDONBE ZEE I IENBIURKRZEILTDHENZEBLTVNE T Ko BHEHTZ VRO
B5 B r0EARREICRHALC—EEZEVEE .




WSIVﬂulw

B - S

J7VROBEN e

([ T7VRDULLH

O77zU—"J7YRARZEHRAL. XY= 7Y ROBPANZBL T REDERZTVET .

T7VR

N EHRA TS

IH¥-T7UR REMREE
r 2 —
2 2
SEHRN BAZzkR<

1ITFYIRe - HHRZED
IHF—=TJ7UF R HXF

B

(MSCIa294 AT Y I RDBE )

BRE: SE220E

semmze: 1,204

FEFIEY) 1.71%

%#PER: 19.394z

T FMFIEY &%

AT SN T 2RIEFBE DT DENE (1 RS RIEFE
o+l T,

F8PER (Price Earnings Ratio) &(&

R 1 R ) FAERIR T T DS SR (kR Ml 1 4Rz
FREAIE) T,

(CE) 2024F12BK B
(P MSCI Inc.B KU FactSetDIEREEICERTESH1ER

T —9 &, LEREMDBEDRBETH HT7VFORRDEABRPSEOMIZRIES ZREH D VISRET S

BOTIEHIFE Ao



| J7YROBI-EE

(YH—DO 7 RMEATOELEX

O Y — 77 ROBAI BRB #o74 >V 7 IL—THTVET,

[MSC I 37#4-475"“J711‘EEE§81‘WJ

[ AZIN—RADRTE ]

( RB{ER—bT4UF J

R—hIT2UFDER §

RV FIY—TJRABMNSIRAEUTHFBERA
T+ 7 #iRE (FERE ) ZEIR

CEEETFILERBY - ILICKDIHEL
- fBREAR N> F Y — D TEEk e DHIER
BRAARREMD7 VI —IT A

- FEEIRMR/IME

o RELEDF VT
- YRS

- FEEEDREM
AEERTEEFA

o U EIBBUTEICL DN T+ —Y I AB LY
R—bI72UAHFEDOF VT

1 BE(LGE) &3

SFEBETINEICEIVC A VYT YIREDEFMZERTDIRIICA YT VI RBHBRO—E 2B L TIR—bk

TFUAZBETDHECTT,

X LEEDEATOCRARSHREBESINDZEHHBIET,

MEABYEZEOHMZEIC DOV TR ERRHDR—LR—IZTEEE L,
<EREREB(CHDEIE> https://www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf

B - SO 7=\ N\ |-l>




MO Z\UNN | o

BE - F

y JrYROBK -

ERIREFIPR

AN DORERELSI(CF FHIRZFRIFTEE Ao
COANEREENDOREREIGICIE HIRZERITEE o

O UNT« TEG . M8 ZEE X T Z 0T 52BN RS UICRENREEZRE UIZEEEKRD
Bz SRR I BN EFBULEE A,

CAEARB TSI ABEE YR T Z0ONE I 2EHUNCEFALEE A,

DECHE

CF1E (RAIEUVTIA30H, AEBDHZGIEFREREH) REZTV., DEEERZRELE T,

Cln et REOHHE G REEFREDREDZSHICHF BIF NG ETER MR Z S
FTI)FDEEELET,

O B8R (F ZFE RN EEMEBKE, TRBEEZMEUCRELE T,

REFEDHOHMRCKIDEZITHRBVEEEHH IO FIRDDEEDILAVWB LU ZDEEHICOVWTRIEITZHDTIF
HUFE o

7 VRIEFIMRICLDEFTHEDMRZEIILT DIcH. DEzZBIHIHLE T,
(REMEBEKE. REEEFICIOCFEETIHENHIET,)

PEEICRHAISEESE

OnBcE 3. FEITEDONBERFERY . T7Y ROMEENOXILMDONEFITDT. e Ihhbnad &,
ZDEFEELES  BEMEBEFTHUET .

I7YRTHEEN

XIhDONBDA A=Y IV RDMEEE

o SIEHERICHEEL N (BEERZDESEFNES VOB ZSOTER) =
BATZILODNZBENHIET . ZDHEE. S REHOEEMRBEFFHAEREERTRE
FTRDECRIET Fe. PEEDKEGF. NI UDEERBICHIFEZT7V RONGEHRZERT
BHDTEFHBIFEE A

REEDT 7 ROBAMEIC K >TIF. DEEED—IWETIF2EH ., EEBNICFTTAD—ELRL
[CHEBT2BENHIET., J7Y RBARDERKRICKY . DECERER I EEMBOE LN A
INED S BEBERKR T,



WEURY
EEMBOEHER

CZT77VREEEBEDHDEMASFFICREVEIDC. BEMERFEFLE T U
Do T HREEORERERRIEINTVIDHDTREL BEMBDTEICEKV IEX
ZH) KBETAZEABIENHIFT,

OERDKREVTERMECECTEHRB LIVEXRIE. TXNTREEICIKREBLE T,

[(EBFFFETELEBVET Fe. " EDREMRZRILEITDEDTIEHIFE Ao

CE 77V ROEBERURTEUTD@EITY,

AN IREENIRD
KBRATIBEUR D - #EOTEE EEMEOTEERTT
AADR BB PHATECORBHOSDTZECIIKREEITELLES.
TPV ROBEMBNTETIEREBIET , Fie BLOKIDMIEIFZORITRED
EEEH BN RECL>TEH L HANTE LSS E T 7Y ROEEMBN TS
TRBREBIET,

— ERURY - EEFBTORES I EEMEOTEERNTY

IV RABRELTV A EMIS P ERERICBVTEERABINRES ZVIFER 5
INBBEE. T ZORTRNBREARR D AEZ(CR IS C1F . Y EIMHT 5D

SRERBOMIEN T >z  BEESEEN CER B TR ENBIET . INS o
37 ROBEMBENTE T D2ERERIET, ﬁ

NN

§D§ AHELERY - HEREmEOTEERTY
SERAENDREFHELYORBEZIET, T7Y RIRE T DI ERAEDHI
NEEEN-ATERTBBETE T SHREENHHTIE TS (I8 L685)
e FAN—XTOFHHEN TS L. BEMBRNIEITDI LN HIET,

BHCEREZITOHGICIE REFXDEDEIE - #5 - A RIR DAL EL. BL5 [RRH
BB DEEEZICLH>TREUVCETOONN HEHEICRD P ZOREICKIIIKRETS
BMEFFOMENRELEETDIEN DY  BEMEBENNEIZERERIET,

@ A=) R BEEDBA - BFEDFLELIE BEMBEOTEERNTT

O=) REBMEURY -HBABOEN REIROETICL FHERHETORIIEREL
{= <TNBIEF EEMEOTEERTY
B ERBICTELRTNRBEBNES . 55V SRR S SEBEIEC
SHEELN DY  IBREORE) WHBORINECBEEC. T HRMBOTEN
TERD 2IZY) CBE K HAHRMEIE T DS I ZREBLEINDIENBIET . NS
FT7Y ROBEMENTE T 2BEREBIET,



- T
Ll

(=

[ hg

REURY

ZTDDBE S

27 REBNDEES

WRAITYIRDHTEEE VR VER
I7YRIEMSCIITYA A VT IR ([E2AH FHREN—R) DBEIEE) T HRE
RRZBELUCERETVE I UTOBEEFC LY SHRA YTy I ADENE(EE)
LIEWZENBIET,
BHEESTTEROIR b SR CZDOMOT 7Y MEZICHH 2BAZEETZIE
SENERE  —BENIC K UBABHEES DFED ISV I ENECD T E
ATy I AR HNEITEES S DREN T ETD L
TR ISR E R A ¥ Ty T ADEE (LR —BHELD &

REGEFICRATOERER

OX 7Y RE[I7IU-—T 7Y RAR CEVEBRT DD BT 7Y REFUT Y-
TPV REFENRET HMONC—T 7Y RICEBIRE  —BROICLVES DR
HADELZES. ZORBRELT BRI Y—T 7Y RCBVTHEABMIS D
SRBOED. 40 RO E B HEERET CENBIET.

O7 7Y ROBRAHCELCF. 7—U> T - THIED@ERGEH D E B Ao

O7 7Y RE REDENNFEEUVRHAB CHRNESZFIACIDMENELEBE P
FIZBEE IMBICEVTHBRENIZUCHEGEHIC, —FNICHABEDRE D
ERL . MHEEBNSHFCTESMB TSI CERVURT (BEGIBHRSNTULEDS
UXIRHIET
INICKY  BEMEBRICTA T ADREZ RS IR REFAHFDRAIHPIES
1330, BEICRII I e BREBALD E) B L RS TR IR E AT DHZIAL
HYERES DOREMEFN BUE T o

2O DEEFF

R TIF EREPFIN S LBz EL GEBRU AT EEZIT OCVET,
CURTETEBLER L EFEMIREICED SEREHIRPURIEROE=I U VI ZEEL . HIFRIC

X9 HIRAEN HoIIHGICIRERBFITHLEFF 2TV BREUR T EERBENRSLE T,
R TPV RDOINT 4=V AD D -FHAZTLV. iR ZERFTHIaZEZE RS I D THER
HEFEDEGU =TI DL OBEYICEELTCVET,

SO REMEURIBEICOVWTRIZZTED . 77V ROEABEDREMEIAIDEZI UV TP
ANVATANZRETDEEDIC BRI REDREPENMDIRASFT TN T RO,
LZMENEU R DEY)FEEDRMEHICOVC, ERMNICURITBERENRELE T,

OOV PS54 7 RBHEBIEES - BRUEODETIRROEREAZTV.BEREISS47 V2R

REICHSLET .



REURD

(2E1EH) IRBUYXRIDESHLLER

{ TJ77VRDEREERS KLU } { 77V REMDIRTRNT }
SEEHIREEEMBOHE BEISAEDEZEDHE
ZBEBRICBIFZT77VRO1TEEOEZEXRE T7YRBELUMDRRNIFEET TRICDNT,
DEEBEREEEMBOHERBZRILEDD SZRXRICHITD N1 FEOEZEDOS - TR -&/I\Z
T9Y, EUEBDTY,
2020£15~2024%128 ® 20202185~2024%1258
\’*f NEEHEREEEME: X :
(F3) 2020£15~2024%128 %) (%) 2020515~2024%128
80,000 700 100
RABE
64,000 80 80 Ti5E
’ SIS I A () o e
59.8 62.7 =/IME
48,000 60 60| 56.2
42.1
32,000 40 40
21.5
16,000 20 200 ® * 15.3
\ S
2.3 * *
0 0 0 S
L 14|95 54 ™2 61 g3
-20 -20 :
77 ROERIBEER (fHh) —194
‘ ‘ ‘ ‘ -40 —40 “ \ _ \ -
2020/1 2021/1 2022/1 2023/1 2024/1 2024/12 77V | BAGk Sk HEEK BAER SEER MEER
‘ 0, 0, 0, 0, — 0, 0, 0,
wp| 210% [147% 21.7% 11.7% -17% 53% 6.6%
XEFEEEEXR DEcHREEEMEIF. pikE (F5]81) & % T7VRDEZERG. pice (F5I8]) ZoEEEICHERELZDOD
SERBICERELEDDERELTHELEBDTT, ERELTHELTHY ., EROEEMELEDEICHELEHD
XONMEBNBVESF. DEcEBREEEMEBGEEMEBE CEFEBIET,
BALTY. KTRTDBEEITSAD T7 Y ROBERREFRIE Ao
BEEIT S ADIEH
5 & B TOPIX (SREEH(TIES . Bo=A )
MRS IPXEBHE 2 EHR AR IPXRA DR ES N ELH . AR T DIERT. BEAOHAZTRELTVETD,
@y MSCIATYAAYFYIR(IORELERH . AN-2)
MSCI InC. A FAR LB CT. HAZR<EROEELEEDHAZRRELTVET .
% m E % MSCIZIR =Y VT I—=b vk A VFvIR(TORERLHAH AX—R)

MSCI Inc. BRFELICIER T HBEEOH#RAZHRELTNET,

NOMURA—-BPI (E{&)
BEXEE SR I T1—IvU—UB—FRKOVYILTAVITKRARIHNIRRTDERCT. BN TRIINELARECHTEER
WRELTWVWET,
FTSEHFRERE A VFvI X FR<BER.HR—X)
FTSE Fixed Income LLCICKWEBETNTVDEHT.HAZRKERDFEEDEEZNRELTVET,

PEIWAY-ANAVRRIRAVFYIR-IR—I VT I =Ty 70—-NIb-SAN—=YT7A R (HX—2R)
J.P. Morganh"&H. RERITDIEH T FTEENRIT I ZRBEE CHBZNRELTVLET,

KEEER

HEEE

BN DIEHE. RENYIRBRUICKBREZRELT. AN—XELTVET,
% FEBEHICE T 2 HNFBEHEZTDMO—UIDERIE, ZDRTESIUHFHESICRBLE T Flc. LESBHOETERRIUFHES .
BT VROBAMREICHLTCIIEEZEVEE A,

X

_—

U

NN



B S |

2£85:2024%12H830H

XIT7VRDERARBIEGLKETEEDRECH ) FROEARRZNRIDEDTIFHIEE A,
XEERHR—LAR=—ICHBVTHI7VROERAKRZIFEERTRLTCVE T,

EE(ME - REEDHS D EDHERS

(M) BARS:2014/12/30~2024/12/30 (&) :
80,000 200 REHE DT
75,1794 2024%F12H (0=
60,000 150 2023%F11H (O]
1258 20226118 0=
40,000 100
B 3 () AR () 2021117 OF3
2020118 0H
20,000 50 ) _
SRTERRET (0] =51
0 1 1 L L L L ! ! ! 0 Xﬁ@ﬂ%lﬂﬁlﬂé’lt‘)ﬁl‘%% |_FJTJ—C“§—o
2015 2018 2021 2024 (%) NERSSTEHEESEELTLET,

NEVEMEAL. 1 H 0O SEERMIERRE T,

FBLEEDINNR

CAESRIIER D 7R

9 EERIER
— i Bt | HeEE (%)
18 BISEEESRIES SE 100.04
F Be e ZOMOEE (QEERE) 2004
%% &5t (AL 100.00
=]
FEIZEIR (11 0851K)

HE (%)

Hx  HREESFR&GEHAS  AEKRKA VT VIR IY—TrUR 100.04

KEER(E, T7 >V ROMEERRERICN T SN R TY .
X [FERE A (111 0864) | (FHEABMEEZSH" 1 ORI IR VBB TN TEEEEHLTVET,




B |

2£05:2024%12H830H

XIT7VRDERARBIEGLKEITEEDRECTHY FRDERAFRRZNRIDEDTEHIEE .
XEERHR—LAR—JCBVTHI7VROERAKRIFEERRLTVET,

[AEKRA VT VIR -IF—T 7R

BERtER
BEDEMR & - ithizg EEER (%)
AN 72.49
AFUR 3.34
Vaba 3.12
BRI AA R 2.57
T3V 2.37
B 2.18
xaolic! 9.83
REGIES TAUR-Z DM 1.80
RE- A% T DMOEE (& EERE) 2.36
Gt (EEEFRER) 100.00
KERMIERITHIERS DR T 2.49%
FEIGE RN (A1 0354K)
E-ti EE i xiE HE (%)
PAUA ¥ APPLE INC F0/0V— N—ROIFERIUKES 5.67
7XUs  #3i NVIDIA CORP FEER-FBRRGERE 4.90
XU %I MICROSOFT CORP VINDI7-H—EX 4.43
XU I AMAZON.COM INC —HOBEER - —E & /\5E 3.08
XU ¥k META PLATFORMS INC-CLASS A AT 7 IRE 1.91
AU kI TESLA INC SEERSEE=Eien| 1.81
AU kI ALPHABET INC-CL A AT AT IREE 1.65
XU #%i  BROADCOM INC FER-FERRERKE 1.57
XU #k3 ALPHABET INC-CL C AT IREE 1.42
XU #% JPMORGAN CHASE & CO 1T 1.00

MHE(E WP =T 7 ROMEERZEICH T BEHBDLETT.

FERUIN IR DR (BEA—-R)

60%

37.9 388 320 331 342 350

28.5 29.5
30% 18.4 19.4
. 87 94
O% _ Il Il Il - Il Il Il Il

||
L] —-5.8 =5.1

-11.4 -10.7

-30%

77VER
NYFIX—=7
2015% 20164 20174 20184 20194 20204 20214 20224 20234 20244

—60%

% T7 Y ROINGEE, HEcE #5170 ZHRBICBREVCBDEBREL THHELTVE T S EREN BRVBEE BEMBOREERTT,

X2024F DINIE(S FHINSBEBT COREEERTT,

KNV FY—T (MSCITTY A A T vI R (EHAT FHEENR—2R)) (& KRIVAR=ZADOMSCITT Y A -« VT VI R (BLZihdr) ZRSTRAEN
ABRELIZB DT,

KNYFN—IDIBRIISER/RCHY. T7VFOERRBECIFHITE Avo

N
o

-

=
pilly




11

e

R
z

Fie - FHHF

HHRABAE

B A B I

BPAFDRFERLICHBNEDLELIEE L),

B

N
=
i

BABRAZMHOBEXHOELEMER

B A K =

ARFERFLDEDDEABFT TICHZILWNLTZE LY,

BFAFDERFEEHEICHBENGHELZS W,

]
kb
=]
o

REBFARTHDOREXHOEEMERD SIS5EH E B RERZIZFRUICMER

JRAJEUCHREEARMENSIEE L COSEEHEN S H33LNLET,

BBA YD BF A

RAIELT BA-BREDBIAH CH N D, IRFTTRIMPTE DB FHr S HMF# 385
30D FETICTE T U DZBHDFRAR T D ELE T B BRFERHICR DT
MIGHRIFDHZENHIE T DT HFAHDIRFTRAICTHERIEE L,

2025F2H288M52025F8H28HF T

BMADRAEE | oo smpsis. oS T oI CE MR R AR T 5T L E B o NE T,

HTFOVTNHICUIERIBEICIE BABREOHBBAHEZ(FHFEE Ao
BB A F O H ©Za2—3—J0ESIFrOAKEH

OYRYOEE IR

SR EOESSEEMBICTOCH. KODMES AR CHIFRERIFB1EEH
B T # BB

HUET,
B SRS EASI BUS IFrEE(C BT DB |DELE SRFMEEDE I, ZDHP O EEBRVEBH G S
& N E&UH’;;;b EEFBARESHIAG DS P PSR FAHIFTZEBA - RS HAHFDEEL

Z EIRIEENBIET,

R =] B &%118308#REBDBESEREER)

F1OREZETV. DEAHICEDENRESEERELE T (EELT ORI

[CKUDBRETORBRVESDHIET,)

PEEZTHWY I— R FAELT. HRESRFIFHESEZLS VR OREENS
R &= 9 & REUCSEEOBFETICATILLWVELET,

PEEEHBEREI-X REAEULT. DESEHEEELI IR BFHR
THEREWELETD,

MARFERHICIOTIIVTNA—FHDHDEIRVNERDHZENHIE T,




F it FHEFH

HHRABAE

it

A

&=

EHABR (2009F 104 19HEE)

T DEBEICF B EERZEITHIENHIET,
1B HERZITBENZRHEDCHBEF THBIERDDEE

B £ R B O 0BOE OB Lo
ZDMODEEBRNSEENFE e E
EELOREE 50000
2 o BAIEUT. BFASDOHECENTV. EEEHDR—LR—
= (https://www.smd-am.co.jp) [CBEHLET
& m g e w FAENOSUBERNCHERRSEEERL RERH AR TREE LN
= 8 Uxd,
2w g g 270 OREMER BARUECBERRHCSHLEDEVERIFT,
B a5 xS0 BAICLCEBNOBAEEHMENIL — 7 RS I, [ RE
"B BoLLTEEINED,
EH IR EEE VTR NET,
NEMRIREEILERE L — OB E B UICISS(CRUNISA (D ERE
JEEREIE) DEARGERIET,
W77 URE NISADHERER BEFBHESENT) | DL DHET
E OB OB O BRELEEREREHNTE)  ONKTIH. RERMICEUEIEVWNERES

BENBIETFULF RFERHICBBNEHLELEE N,
ARSI RENEAGEDOERFSHIEE A

% FECIF 2024F 1 2AKRIBEDOD T I . FEN UES NI EF(ICIF EES
N3HBELHIET.

12

o

i
#}



N F i FRRIE
. I272FDER-HRE

77> RDEH
BREEHNEENICRIETSER

BARFHH DUFEA.
[EEEMEBRE BREPARMHOBEXHOEEMERC0.3%ZRUCETI,

REENMEEHETCHENICRET S8R

EREEBER Uy ROMEERECE] 55% (Bih=0.5%) DEEELEELET . B
(E M E) SEEFEEIHRH) RO Lot Jr Y ROEEME CRRENET 2D,
St EREOBRNN6, BT BE St BIFFI SR T DE=IC. SR E
PSZINDED ,
<SERSEEA (SEH) DR (Biks) >
S | B BEDNS
. L IPURDBRABEUZNCHSAE. SEAEAD
ZRntt | F0.22% wm memmosEH. AT EEEDERZ DN
13 N R ERREEESBEEDEN. OENTOT7 YR
MITRAL | F0.22% | ey g 100 B IR LD T
¥ _ J7 VRO EDRER LOEE, EXLHHSDISH
T % _FEROED SRR HERFESEN D IET
z
%] ZOMOBA- LIFOTOBOEA FHRIC OV TERMED STREVREFT.
% = M E AP NE T 7Y RDEE B

Eﬁﬂnft%@ CEIFICREET DTEERTLFEH
BEZNECTREITDHGDEH =

X ESEEDERAFICOVTR EBRIKNAFICKVERT B, BRIICHIER, LIRE
EZETIENTEFEAS

¥ FEDOFHRIEOEFEICOVTC R RERBZECHUCERIETIDT . RRIDIENTEFE .




Fic - FRHF
J7FDERA-HE

CI%ise

B FRICECEHDEFHICERAEINE I,
FDOXRF BAREEDRRBNEOHETH )RR TEFICIIERDHEENHIET,

PRSHNUMAR KIS UTER
BB BEECRLT20.315%

FRSHNAUMAR FEMSEU RN
BE (B B O EREOER GBER) [CHLT20.315%

O ERERIEROBEA LB OIBEICIF DERDOBEN LEERRBDGEDHIET,

MOEANDBE(E EFLEFERIE T,

MEOED ESNCBEEHCE RMESENEESNDHEHBIE T HEDEIRVDOFMHIC DOVTIF HBEFIR
E(CTHERINBLZBEDLET,

MAOBRIREIERBHIZ [ZFNISA (Z—1) | ZCFIBDHE
DERREFIFRBGHIZINISA (Z—1) J[F DR EBEHRIEFCE T IIFRBHETHY . —EDEZ LRELT,
BE. —ERDHETHIICBAUCAERIUREBIETEZFD OE VS SFE B L UFREMS I EHRR CIFERE
BFUET,
CHIBICENZDIF, BRFERH TIFRB OB ZRR L. FUE LOEHZBIc U ABHRAIRBEFEFZBA TS
BRE —TEDRHFICHZETIHDNHNREBRIFTT 55 UL[E BRFERHICHEOEDLE LT,

% FECIE 2024F 1 2AKRIBEAEDHD T,

(BEER) BERER

BERDERARSSONREAR (2023F12H1H~2024F12828) [CHIF3ZT7 VRORBKRERE
(F=RIBE) (FLIFD\BITTY,

REER((0+2) OEREEEAOLE OZOMBERDLR
0.59% 0.55% 0.04%

¥ PR HRABOERBRSSICRBE TN TV IHMBRER (RAIELT. BARFHEE TEZEFERB LU
BMEESEG IFIFEENTVEREAL) TT,

XY TFURD HBIREESE (ETF) XU LBABEREESE (REIT) (REL TV 2HE . SETFSKUREIT
DEBEHAEZFEIZFTNTCLFEE A,

XETE T EE O WRBARDERRSSE (214 ZCEBL LSV BB BRI ICHH D ERRES
PMER SN, LSRR EENEH SN TLDHENGIE T,
BRMSEERF. R DR—LR— (https://www.smd-am.co.jp/fund/unpo/) hogEREWEEIFTE T,

14

. S

35



1% T N



