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FINR 5 B & 1,500, 213 1,479, 541 1,462, 632 1,445, 220 1,423, 865 1,416, 379
EEN 5,719, 577 3,242,438 51, 581 905, 803 739, 743 1,107, 630
* 1h {5 5T OB 1, 968, 429 2,013, 860 2,123,330 1,966, 101 1,805, 315 2,011, 220
ZTOMKILER 182, 294 183, 333 183,333 183,333 176, 008 183, 333
(C) #iFELEE(A—B) | 1,398,955 226 1, 380, 738, 295 1,368, 981, 324 1, 350, 213, 891 1, 315, 550, 207 1, 308, 326, 978
T 7| 3,000,427, 370 2,959, 083, 979 2,925, 265, 398 2,890, 441, 148 2,847,730, 162 2,832, 758, 848
RHERIE HIE ZE £ [A1,601,472,144  [A1,578,345,684  |AT1,556,284, 074 |A1,540,227,257 |A1,532,179,955  |A1, 524, 431,870
(D) 3 25 # # 0O % | 3,000,427,37000 | 2,959,083, 9790 | 2,925,265, 39800 | 2,890,441, 14800 | 2,847,730,16200 | 2,832, 758, 84811
1HO%EYEERE(C/D) 4,663M0 4,666 4,680 4,671 4,620/ 4,619/

KU PERHNC 3500 D 1R B T A3, 032, 995, 29011, VERIYIH BN

RREJCAEH21, 360, 1981, 1ERUH —ER KT o A%H221, 596, 6401 TY,

KRR P ORLMBHAE £3~ A T ALROLE I, B%HENEEEFCMEDFFICB T 2 HAIEE5550 6 105 CHET 2% oAk

DRI L7 ET,

M EFLR P OZARHER D s L0V J7 A4 72 ) SREMAES, BB EFEMEOF EICBT D MAE55%0 6 5 7 BB X OH I ZIClET 5%
WHEDOME S LOGHR DS 72 0 OGO E 20 £,
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= N
mm BEDIK;
[Em%imﬁwﬂ][Em%ﬁnﬁmﬂ][Em%ﬁnﬁwﬂ][ﬁm%ﬁlﬁuE][EN%ﬁZHHE][EN%$3HHE]
E20255 118128 J L E2025% 128128 J L 20265 1 B130 ) L E2026% 2 A126 J L E2026% 3 128 ) LE2026% 4 138
bi] B 5§ 199 =B £ 200 Hj £ 201 Hj £ 202 H £ 203 H £ 204 H
WE % % R & 3,057, 525/ 3,010, 6369 2,960, 775 2,927, 7278 2, 885, 760 2, 864, 053
= Ol E Y & 3,051,723 3,004,612 2,950, 955 2,917,122 2,876, 813 2, 853, 947
Z R A A 5, 802 6,024 9,820 10, 605 8,947 10,106
(B) ML HCHIBE 6, 832, 257 1, 664, 996 4,784,913 | A 1,854,721 A 14,252,012 419, 246
7 B Ea 6, 937, 271 1,733, 660 4,809,917 24,262 54,167 501, 092
b B Bl A 105,014 | A 68,664 | A 25,004 | A 1,878,983 | A 14,306,179 | A 81, 846
)5 5 8 B =|A 215,728 | A 2,197,193 | A 2,306,663 | A 2,149,434 | A 1,081,323 | A 2,194,553
(D) 4HIEH/L(A+B+C) 7,739, 059 2, 478, 439 5,439,025 | A 1,076,428 | A 13,347,575 1,088, 746
(E) #il HA 4 #5848 25 & | A1,043,501,100 | A1,021,835,373 | A1,008,877,799 | A 991,490,780 | A 979,078,584 | A 988,414,647
(F) iBINMESEEIEEHE | A 564,209 881 A 557,509,200 | A 551,382,668 | A 546,214,829 | A 538,329,931 A 535,689, 590
((CEEZEEENI 38,275,159)  [( 37,862, 658) | ( 37,456, 294) |( 37,161, 324) |( 36,632, 190) |( 36, 459, 556)
(EE1BZEHHLEE) |(A 602,485 040) [(A 595,371,867) |(A 588,838 962) |(A 583,376,153) |(A 574,962,121) |(A 572,149, 146)
G) & EH(D+E+F) | A1,59,971,931 | A1,576,866,143 | A1,554,821,442 | A1,538,782,037 | AT1,530,756,000 | A1,523,015,491
(H IR 2% 9 B €A 1,500,203 | A 1,479,541 A 1,462,632 | A 1,445,220 | A 1,423,865 | A 1,416,379
REMEHIBSNS(G+H) | A1,601,472,144 | A1,578,345,684 | A1,556,284,074 | A1,540,227,257 | A1,532,179,955 | AT1,524,431,870
BANMSEEEBEESL | A 564,209,881 | A 557,509,209 | A 551,382,668 | A 546,214,829 | A 538,329,931 | A 535 689,590
((CEEZEEERI( 38,275,159)  [( 37,862, 658) | ( 37,456, 294) |( 37,161, 324) |( 36,632, 190) |( 36, 459, 556)
(FEEB8EHER) [(A 602,485, 040) |(A 595 371,867) [(A 588, 838,962) |(A 583,376,153) [(A 574,962, 121) |(A 572,149, 146)
NEEFEILS 110, 907, 957 109, 441, 256 108, 827, 347 106, 767, 970 104, 711, 040 103, 695, 488
OB 2 S| AL148170,220 | A1,130,277, 731 | A1,113,728,753 | AT1,100,780,398 | AT1,098, 561,064 | A1, 092,437,768

HAEMIEHFT BRI RO ZIZ LD bDEEHET,
MR AIRAE OIS MBS I BR B S YENE EN TR Y . AHEREICIINRO —EICH BB SR YEN G EN TV ET,
MBIMERZBREL L HDLOIL, FREOBMZEDEE, BIEREL LI iFH O iR Z 72 Ly W 28810 2 W E T,
KEEEMEOEMOEKICRAMERORME - T —HME2ELTHEOICESTLEME LT,

4,456, 2141 TJ,

XOTELA OF FUBFIILL T 0@ Y T,

FEREHB O P B35 LTV 2T

£ 199 Hj £ 200 EHj £ 201 EHj £ 202 Hj 5 203 Hj £ 204 Hj
(a) BEEREOESZNG 2,392, 5210 1, 595, 863 2,079, 1680 778, 2931 904, 437H 949, 7441
(b) BEARGOFMEISTESEAS 0 0 0 0 0 0
(c) IR#AES 38, 275, 159 37, 862, 658 37, 456, 294 37,161, 324 36, 632, 190 36, 459, 556
(d) HEERELS 110, 015, 649 109, 324, 934 108, 210, 811 107, 434, 897 105, 230, 468 104,162,123
(e) HHPEMEE(atbtctd) 150, 683, 329 148, 783, 455 147, 746, 273 145, 374,514 142, 767, 095 141, 571, 423
1RO Y SEAEMRE 502. 21 502. 80 505. 07 502. 95 501. 34 499. 77
(f) HEcg 1, 500, 213 1, 479, 541 1, 462, 632 1, 445, 220 1, 423, 865 1, 416, 379
1 AO%RYSES 5 5 5 5 5 5
[ ~ Sl
s DEEOBMSHE
o) s 519988 £52008) E201HA £52028) 520388 552048)
st o 1) 4N 4
1 AONEUSES B51E) 5 o 5 o 5 5
KAOEAIL, Ay BLE O FEMEMAEMER TA & R E 7213 BRI 255134848 TS Ed4e] &2 0Bl S ivE T, 2% o JEHEMREEHME B T

AETRELGEETRILMS2 DAL RESe RHISELE) | L0 B &0 ofgns EEshle) Lo 7,

EREDIED, BEEFEMEOFREICEIT 2 BAIFE8AEE 1 HA FICH N T2 FHIH Y £ A,
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(1) PIMCO U.S. Nf L —JLE - RRSFS—T 7V K

T RIHMZE P OB O AAGHRIICOW TR, KREO [HERRGHARK] ICT TRV ET.

IR T
(HAT - ) (€T D)

INVESTMENTS IN SECURITIES 1.9%
SHORT-TERM INSTRUMENTS 1.9%

Australia and New Zealand Banking Group Ltd.

3.360% due 11/03/2025 $ 104 3 104

Bank of Nova Scotia

3.360% due 11/03/2026 28 28

Brown Brothers Harriman & Co.

3.360% due 11/03/2026 1 1

Citibank N.A.

3.360% due 11/03/2025 56 55

DBS Bank Ltd.

3.360% due 11/03/2025 317 317

DnB Bank ASA

3.360% due 11/03/2025 10 10

JPMorgan Chase Bank N.A.

3.360% due 11/03/2025 19 19

MUFG Bank Ltd.

0.120% due 11/04/2026 ¥ 5 0

Sumitomo Mitsui Trust Bank Ltd.

0.120% due 11/04/2026 5 0

3.360% due 11/03/2025 $ 139 139
673

3.885% due 01/02/2026 200 198

4.010% due 11/18/2025 700 699
897

Total Short-Term Instruments 1,570

(Cost $1,569)

Total Investments in Securities 1,570
(Cost $1,569)

UNITS
INVESTMENTS IN AFFILIATES 99.1%
[OTHER INVESTMENT COMPANIES 99.1%

PIMCO Bermuda U.S. High Yield Fund (M)

(Cost $60,681) 4,498,614 84,368
Total Investments in Affiliates 84,368
(Cost $60,681)
Total Investments 101.0% $ 85938
(Cost $62,250)
Financial Derivative

Instruments (b) (1.0%) 822)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 0.0% 1
Net Assets 100.0% $ 85117
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(2) PIMCO NZEa—4 USNAA4=)LR-T7> K (M)

HCFRIMIE T OBEY, EEHOHABZIUC OV TR, KD BEARIERE] IC TRV &Y.
il )

R el el
G Gt T GiEfi 1 ) Gifi s ) )
CrossCountry Intermediate HoldCo LLC Service Properties Trust
[BANK LOAN OBLIGATIONS 7.7% 6.500% due 10/01/2030 $ 100 § 101 0.000% due 09/30/2027 $ 20 m
Beacon Mobility Corp. Cushman & Wakefield U.S. Borrower LLC SLM Corp.
7.252% due 08/06/2030 $ 572§ 576 6.750% due 05/15/2028 500 504 3.125% due 11/02/2026 950 934
TBD% due 08/06/2030 78 79 Diversified Healthcare Trust Starwood Property Trust, Inc.
Boxer Parent Co., Inc. 4.375% due 03/01/2031 250 220 5.250% due 10/15/2028 175 176
7.199% due 07/30/2031 333 31 7.250% due 10/15/2030 395 399 5.750% due 01/15/2031 850 863
Central Parent LLC EF Holdco Stonex Escrow Issuer LLC
7.252% due 07/06/2029 98 81 7.375% due 09/30/2030 175 176 6.875% due 07/15/2032 125 129
Clydesdale Acqui n Holdings, Inc. Encore Capital Group, Inc. UWM Holdings LLC
3.250% due 04/01/2032 10 10 8.500% due 05/15/2030 1,200 1,266 6.260% due 03/15/2031 400 400
7.215% due 04/01/2032 613 612 Freedom Mortgage Holdings LLC Vornado Realty LP
Coherent Corp. 8.375% due 04/01/2032 325 339 3.400% due 06/01/2031 375 338
5.715% due 07/02/2029 77 77 9.126% due 05/15/2031 250 266 25,332
Commscope LLC FS KKR Capital Corp.
TBD% due 12/17/2029 650 657 6.126% due 01/15/2031 250 248 1261229 BC Ltd
Delta Topco, Inc. goeasy Ltd. 0 1
6.7406.876% due 11/3012029 25 23 B.875% due 05/15/2030 275 27 l%OTDSU:“Ef,“ifYDﬁ,i/mZ 225 =
Fertitta Entertainment LLC 7.625% due 07/01/2029 250 262 5.875% due 1D/15/2h33 200 203
7.216% due 0112712029 79 79 9.250% due 120112028 1025 108 plbertsans Cos, Inc.
Finastra USA, Inc. Greystar Real Estate Partners LLC 4.875% d TE003
8.038% due 09/15/2032 30 297 7.750% due 09/01/2030 20 i F"“,:,?ﬂ: L 1 B
GFL Environmental Services, Inc. Hudson Pacific Properties LP 7.000% d 1
6.671% due 03/03/2032 100 100 4850% due 04/01/2029 75 g WaelZANG o o
IRB Holding Corp. 5.950% due 02/15/2028 200 9% garsu 1
6.465% due 12/16/2027 82 84 loahn Enterprises LP e o "
Mauser Packaging Solutions Holding Co. 5.250% due 05/15/2027 2% 2 3.750% d ¢
7.129% due 04/15/2027 683 884 9.000% due B/15/2030 275 %5 Amer ;F:,LU LEU/ZW o o
QuidelOrtho Corp. I0N Platform Finance U.S., Inc. 6.750% d 1 1121
8.163% due 08/20/2032 1,080 1045 8.750% due 05/01/2028 200 204 A’,,,,,,i;'a,,“i,?,zl/ E/,\Znu,sinmmm Inc. e ’12
TransDigm, Inc. Iron Mountain Information Management Services, Inc. 0 1 '
6.502% due 02/28/2031 24877 2884 5.000% due 07/15/2032 175 B e montractrs ey o R
Trident TPI Holdings, Inc. Iron Mountain, Inc. 0 6
7.752% due 09/15/2028 1,283 1256 4.500% due 02/15/2031 150 144 ;‘;EEF’.,‘;S:‘;,.“}(;“”Z“ L e
Truist Insurance Holdings LLC 5.260% due 07/15/2030 150 149 o
6.752% due 05/06/2031 161 161 Jane Street Group ke iff“ﬂ“jE”a.ff 20 o0 o
U.S. Renal Care, Inc. 7.125% due 04/30/2031 1,326 1,391 41259 7’
9.079% due 06/28/2028 1343 1276 Jefforson Capital Holdings LLC 4%;;: ::z ?Dﬂgfigiz igg ;32
UKG, Inc. 9.500% due 02/15/2029 475 501 ing Fil
6.338% due 02/10/2031 504 695 Ladder Capital Fnance Holdings LLLP ot D UL P
Verde Purchaser LLC 4.250% due 02/01/2027 1,000 991 4 i i
8.002% due 11/30/2030 424 408 Navient Corp. :lﬂsl[;nl:]xa;:;nngla:;lg[;;i;Idlngs . 375 334
Virgin Media Bristol LLC 6.750% due 06/15/2026 1,050 1,062 Axalta Coating Systems Dutch Holding B BV
7.387% due 01/31/2029 735 736 Newmark Group, Inc. 7.250% due 02/15/2031 300 315
Whatabrands LLC 7.500% due 01/12/2029 1,200 1,286 Axon Enterprise, Inc.
6.465% due 0B/03/2028 664 687 OneMain Finance Corp. .125% due 03/15/2030 5 0
X Corp. 6.625% due 01/15/2028 1,475 1,613 0
10.448% due 10/26/2029 918 895 6.625% dus 05/15/2029 525 541 iéé%::j“,ifw 3 an an
Total Bank Loan Obligations 15,403~ Oxford Finance LLC 8.000% due 09/15/2028 1125 1,059
(Cost §15,365) 53731/0 EIEUE []2/01I/2027 e 326 323 Ball Corp.
anther Escrow Issuer
CORPORATE BONDS & NOTES 83.1% 7.125% due 06/0112031 525 wy LTS due OB 50/3930 1 e
RO Ty ;'“U'U"D'n;“:f'"s'“m Holiiug=ltLG 8.375% due 10/01/2028 500 523
% due 02/01/2030 275 e G
6.875% due 09/22/2031 EUR 200 254 Pebblebrook Hotel LP ) vl
Alliant Holdings Intermediate LLC .375% due 10/15,2020 25 o I D A ‘e 87
6.500% due 10/01/2031 § 350 359 PennyMac Financial Services, Inc. ?tlallal[‘llﬂ;mdnem[l'gﬁE;;EaU 150 155
" " A o du
7.000% due 01/15/2031 150 155 75 due 05/152032 225 W p
A roup. e, 7.125% due 11/15/2030 450 472 2.750% due 0601202 250 7
6.375% due 02/15/2029 450 459 o y
: ! 7.875% due 12/15/2029 725 T 3.500% due 060112031 275 256
Apollo Commercial Real Estate Finance, Inc. PRA G I .
; roup, Inc. 5.625% due 08/15/2030 1,125 1,143
o i i L Y e 82 8.375% due 02101/2028 1075 1,082 Y
Bread Financial Holdings, Inc. Rina LP ! ! g gggﬂf’ due ggﬂg/gggg 130 153
d
6.750% due 05/15/2031 125 16 75759 due 02/152030 50 g ooty / | 5 93
Burford Capital Global Finance LLC RLJ Lodging Trust LP (RS IS BSOS LT,
6.875% due 04/15/2030 1,000 96 3750% due 07/01/2026 e oy [ 2205l L2 A 625 592
7.500% due 07/15/2033 50 49 pocket Cos. Inc i-”“[!% déﬁ 03/01/2030 7 w
9.250% due 07/01/2031 200 07 7195% de 02101/2032 100 105 T
Credit Acceptance Carp. i 5.750% due 08/01/2032 600 617
9.250% due 12/15/2028 125 131 3195% due 02/01/2029 75 o I e W T Al 4

19
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Celanese U.S. Holdings LLC
6.665% due 07/15/2027 $ 400
Central Parent LLC
8.000% due 06/15/2029 200
Century Communities, Inc.
6.625% due 09/15/2033 175
Cerdia Finanz GmbH
9.375% due 10/03/2031 1,075
Cheplapharm Arzneimittel GmbH
5.500% due 01/15/2028 552
Chobani LLC
4.825% due 11/15/2028 50
Churchill Downs, Inc.
4.750% due 01/15/2028 450
6.750% due 05/01/2031 360
Clarivate Science Holdings Corp.
3.8765% due 07/01/2028 275
4.875% due 07/01/2029 160
Cleveland-Cliffs, Inc.
4.625% due 03/01/2029 700
Cloud Software Group, Inc.
6.500% due 03/31/2029 450
6.625% due 08/15/2033 360
Clydesdale Acqui n Holdings, Inc.
6.625% due 04/15/2029 375
6.750% due 04/15/2032 400
Community Health Systems, Inc.
4.750% due 02/15/2031 975
5.260% due 05/15/2030 550
6.000% due 01/15/2029 100
9.750% due 01/15/2034 360
CorelLogic, Inc.
4.500% due 05/01/2028 175
CoreWeave, Inc.
9.000% due 02/01/2031 400
9.250% due 06/01/2030 650
CP Atlas Buyer, Inc.
9.750% due 07/15/2030 250
Crocs, Inc.
4.250% due 03/15/2029 150
Crowdstrike Holdings, Inc.
3.000% due 02/15/2029 900
DaVita, Inc.
4.626% due 06/01/2030 125
Deli Bidco LLC
7.750% due 11/15/2029 575
Deluxe Corp.
8.125% due 09/15/2029 175
Dream Finders Homes, Inc.
6.875% due 09/15/2030 250
Dye & Durham Ltd.
8.625% due 04/15/2029 250
EW Scripps Co.
9.875% due 08/15/2030 600
First Student Bidco, Inc.
4.000% due 07/31/2029 500
Fortescue Treasury Pty Ltd.
4.375% due 04/01/2031 392
Froneri Lux FinCo SARL
6.000% due 08/01/2032 126
FTAI Aviation Investors LLC
5.500% due 05/01/2028 960
Gap, Inc.
3.625% due 10/01/2029 376
Garda World Security Corp.
7.750% due 02/15/2028 100
Genesis Energy LP
7.875% due 05/15/2032 425
8.000% due 05/15/2033 75
8.875% due 04/15/2030 50
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GFL Environmental, Inc.
4.000% due 08/01/2028 $ 950 § 930
Global Medical Response, Inc.
7.375% due 10/01/2032 325 340
Griffon Corp.
5.750% due 03/01/2028 450 450
Grifols S.A.
4.750% due 10/15/2028 200 194
HealthEquity, Inc.
4.500% due 10/01/2029 675 658
Hilton Domestic Operating Co., Inc.
3.625% due 02/15/2032 1,150 1,080
3.750% due 05/01/2029 450 436
4.000% due 05/01/2031 525 499
Hologic, Inc.
3.250% due 02/15/2029 1,300 1,284
Howard Midstream Energy Partners LLC
6.626% due 01/15/2034 800 825
Imola Merger Corp.
4.750% due 05/15/2029 360 345
Ingevity Corp.
3.875% due 11/01/2028 375 362
Insulet Corp.
6.500% due 04/01/2033 200 209
10N Platform Finance U.S., Inc.
7.876% due 09/30/2032 360 342
1QVIA, Inc.
6.250% due 06/01/2032 450 470
JetBlue Airways Corp.
9.876% due 09/20/2031 825 812
K Hovnanian Enterprises, Inc.
8.000% due 04/01/2031 126 128
KBR, Inc.
4.750% due 09/30/2028 560 541
Kronos International, Inc.
9.500% due 03/15/2029 EUR 968 1112
Lamar Media Corp.
3.626% due 01/15/2031 $ 375 361
LifePoint Health, Inc.
8.376% due 02/15/2032 200 216
Lithia Motors, Inc.
3.876% due 06/01/2029 100 9%
5.500% due 10/01/2030 175 175
Live Nation Entertainment, Inc.
3.750% due 01/15/2028 1,700 1,663
Match Group Holdings Il LLC
5.000% due 12/15/2027 150 150
Mauser Packaging Solutions Holding Co.
7.875% due 04/15/2027 700 703
9.250% due 04/15/2027 450 445
Maxam Prill Sarl
7.750% due 07/15/2030 275 281
Medline Borrower LP
3.875% due 04/01/2029 1,700 1,652
Merlin Entertainments Group U.S. Holdings, Inc.
7.375% due 02/15/2031 500 419
MGM Resorts International
4.625% due 09/01/2026 560 560
Midwest Gaming Borrower LLC
4.875% due 05/01/2029 400 389
Mineral Resources Ltd.
7.000% due 04/01/2031 100 104
Molina Healthcare, Inc.
3.875% due 11/15/2030 225 208
4.375% due 06/15/2028 350 34
Motion Finco Sarl
8.375% due 02/15/2032 125 105
Murphy 0il USA, Inc.
3.750% due 02/15/2031 475 443
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NCR Voyix Corp.
5.125% due 04/15/2029 $ 126 124
5.250% due 10/01/2030 150 144
Neptune Bidco U.S., Inc.
9.290% due 04/15/2029 250 247
New Red Finance, Inc.
3.500% due 02/15/2029 150 145
4.000% due 10/15/2030 1,950 1,846
4.375% due 01/15/2028 250 247
Newell Brands, Inc.
8.500% due 06/01/2028 100 103
Nissan Motor Acceptance Co. LLC
2.000% due 03/09/2026 75 74
5.625% due 09/29/2028 400 400
Nissan Motor Co. Ltd.
7.500% due 07/17/2030 625 654
7.750% due 07/17/2032 250 264
8.125% due 07/17/2035 150 160
Northriver Midstream Finance LP
6.750% due 07/15/2032 600 612
NOVA Chemicals Corp.
4.250% due 05/15/2029 150 148
Novelis Corp.
4.750% due 01/30/2030 560 532
6.875% due 01/30/2030 175 182
Novelis Sheet Ingot GmbH
3.376% due 04/15/2029 EUR 200 221
NuStar Logistics LP
6.000% due 06/01/2026 $ 500 502
Olympus Water U.S. Holding Corp.
4.250% due 10/01/2028 300 288
7.250% due 06/15/2031 175 175
7.250% due 02/15/2033 400 398
ON Semiconductor Corp.
3.875% due 09/01/2028 450 439
Open Text Corp.
3.875% due 02/15/2028 525 512
Open Text Holdings, Inc.
4.126% due 02/15/2030 125 19
Option Care Health, Inc.
4.375% due 10/31/2029 425 410
Organon & Co.
4.126% due 04/30/2028 850 809
Paradigm Parent LLC & Paradigm Parent CO-Issuer, Inc.
8.750% due 04/17/2032 150 142
Park River Holdings, Inc.
8.000% due 03/15/2031 75 7
Performance Food Group, Inc.
4.250% due 08/01/2029 650 635
Post Holdings, Inc.
4.500% due 09/15/2031 975 916
Prime Healthcare Services, Inc.
9.375% due 09/01/2029 250 263
Prime Security Services Borrower LLC
3.375% due 08/31/2027 225 219
5.750% due 04/15/2026 220 1
Primo Water Holdings, Inc.
4.375% due 04/30/2029 650 633
PTC, Inc.
4.000% due 02/15/2028 575 566
Quikrete Holdings, Inc.
6.375% due 03/01/2032 400 415
QX0 Building Products, Inc.
6.750% due 04/30/2032 500 519
Raising Cane's Restaurants LLC
9.375% due 05/01/2029 150 157
Rakuten Group, Inc.
8.125% due 12/15/2029 100 105
Rand Parent LLC
8.500% due 02/15/2030 300 307
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RB Global Holdings, Inc.
6.750% due 03/15/2028 $ 475
7.750% due 03/15/2031 126
ROBLOX Corp.
3.876% due 05/01/2030 825
Royal Caribbean Cruises Ltd.
4.250% due 07/01/2026 1,300
RXO, Inc.
7.500% due 11/15/2027 175
Science Applications International Corp.
5.875% due 11/01/2033 400
SCIH Salt Holdings, Inc.
4.875% due 05/01/2028 225
Seagate Data Storage Technology Pte Ltd.
4.091% due 06/01/2029 975
9.626% due 12/01/2032 126
Service Corp. International
3.376% due 08/15/2030 225
4.000% due 06/15/2031 126
Simmons Foods, Inc.
4.825% due 03/01/2029 360
Somnigroup International, Inc.
3.876% due 10/15/2031 25

Specialty Building Products Holdings LLC
7.750% due 10/15/2029
Spectrum Brands, Inc.

3.876% due 03/15/2031 6
Spirit AeroSystems, Inc.

9.376% due 11/30/2029 200
9.750% due 11/15/2030 1175
Stagwell Global LLC

5.625% due 08/15/2029 925
Standard Industries, Inc.

3.375% due 01/15/2031 500
Star Parent, Inc.

9.000% due 10/01/2030 200
Station Casinos LLC

4.500% due 02/15/2028 300
4.625% due 12/01/2031 225
Stonepeak Nile Parent LLC

7.250% due 03/15/2032 150
Tenet Healthcare Corp.

4.375% due 01/15/2030 375
TK Elevator U.S. Newco, Inc.

5.250% due 07/15/2027 125
TopBuild Corp.

4.125% due 02/15/2032 475
5.626% due 01/31/2034 400
Toucan FinCo Ltd.

9.500% due 05/15/2030 325
TransDigm, Inc.

6.375% due 03/01/2029 325
6.750% due 01/31/2034 225
Travel + Leisure Co.

6.626% due 07/31/2026 425
Twilio, Inc.

3.626% due 03/15/2029 575
U.S. Foods, Inc.

4.625% due 06/01/2030 475
4.750% due 02/15/2029 600
Under Armour, Inc.

3.250% due 06/15/2026 160
United Airlines, Inc.

4.375% due 04/15/2026 425
United Rentals North America, Inc.

3.750% due 01/15/2032 1,075
3.875% due 11/15/2027 700
4.875% due 01/15/2028 250
Venture Global Calcasieu Pass LLC

3.875% due 11/01/2033 1,425
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Venture Global LNG, Inc.
7.000% due 01/15/2030
9.500% due 02/01/2029
9.875% due 02/01/2032

Venture Global Plaguemines LNG LLC

6.500% due 01/15/2034
6.750% due 01/15/2036
7.750% due 05/01/2035
Veritiv Operating Co.
10.500% due 11/30/2030
Vertiv Group Corp.

4.126% due 11/15/2028
Victra Holdings LLC
8.750% due 09/15/2029
Viking Cruises Ltd.

5.875% due 10/15/2033
Viking Ocean Cruises Ship VII Ltd.
5.625% due 02/15/2029
VistaJet Malta Finance PLC
6.375% due 02/01/2030
7.875% due 05/01/2027
9.500% due 06/01/2028
VOC Escrow Ltd.

5.000% due 02/15/2028
Warnermedia Holdings, Inc.
3.756% due 03/15/2027
4.279% due 03/15/2032
5.050% due 03/15/2042
Wayfair LLC

7.250% due 10/31/2029
7.750% due 09/15/2030
Western Digital Corp.
4.750% due 02/15/2026
WEX, Inc.

6.500% due 03/15/2033
White Cap Supply Holdings LLC
7.375% due 11/15/2030

WR Grace Holdings LLC
5.625% due 08/15/2029
7.375% due 03/01/2031
Wynn Las Vegas LLC
5.260% due 05/15/2027
Yum! Brands, Inc.

4.626% due 01/31/2032
4.750% due 01/15/2030

ZF North America Capital, Inc.
6.750% due 04/23/2030
6.875% due 04/23/2032
7.125% due 04/14/2030
ZipRecruiter, Inc.

5.000% due 01/15/2030
ZoomInfo Technologies LLC
3.875% due 02/01/2029

Aethon United BR LP
7.500% due 10/01/2029
Altice France S.A.

6.875% due 10/15/2030
AMC Networks, Inc.
4.250% due 02/15/2029
Archrock Partners LP
6.250% due 04/01/2028
Beignet Investor LLC
6.581% due 05/30/2043
BKV Upstream Midstream LLC
7.500% due 10/15/2030
Cablevision Lightpath LLC
3.876% due 09/15/2027
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Calpine Corp.
3.750% due 03/01/2031 $ 500
5.126% due 03/15/2028 375
CCO Holdings LLC
4.750% due 03/01/2030 900
5.376% due 06/01/2029 3,400
Chord Energy Corp.
6.000% due 10/01/2030 475
6.750% due 03/15/2033 700
CITGO Petroleum Corp.
8.375% due 01/15/2029 350
Civitas Resources, Inc.
9.625% due 06/15/2033 650
Clearway Energy Operating LLC
4.750% due 03/15/2028 500
Comstock Resources, Inc.
5.875% due 01/15/2030 425
Crescent Energy Finance LLC
7.378% due 01/15/2033 400
7.625% due 04/01/2032 200
8.375% due 01/15/2034 75
Diamond Foreign Asset Co.
8.500% due 10/01/2030 550
Directv Financing LLC
5.875% due 08/15/2027 349
8.875% due 02/01/2030 40
Discovery Communications LLC
3.626% due 05/15/2030 50
DISH DBS Corp.
5.126% due 06/01/2029 225
DISH Network Corp.
11.750% due 11/15/2027 700
EchoStar Corp.
6.750% due 11/30/2030 500
10.750% due 11/30/2029 1,000
Edison International
8.126% due 06/15/2053 160
Electricite de France S.A.
9.125% due 03/15/2033 400
Enerflex Ltd.
9.000% due 10/15/2027 126
Eramet S.A.
6.500% due 11/30/2029 EUR 200
EUSHI Finance, Inc.
7.625% due 12/15/2054 $ 126
Frontier Communications Holdings LLC
5.000% due 05/01/2028 400
8.625% due 03/15/2031 250
8.750% due 05/15/2030 350
Frontier Florida LLC
6.860% due 02/01/2028 100
Go Daddy Operating Co. LLC
3.500% due 03/01/2029 550
Gray Media, Inc.
4.750% due 10/15/2030 850
9.625% due 07/15/2032 275
10.500% due 07/15/2029 275
Gulfport Energy Operating Corp.
6.750% due 09/01/2029 150
Hawaiian Electric Co., Inc.
6.000% due 10/01/2033 100
Hilcorp Energy | LP
6.250% due 04/15/2032 576
Kodiak Gas Services LLC
6.500% due 10/01/2033 75
6.750% due 10/01/2035 75
7.250% due 02/15/2029 250
Kraken 0il & Gas Partners LLC
7.625% due 08/15/2029 600
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Leeward Renewable Energy Operations LLC
4.250% due 07/01/2029 $ 0 ¢ 96
Level 3 Financing, Inc.
6.875% due 06/30/2033 650 666
7.000% due 03/31/2034 320 329
Matador Resources Co.
6.250% due 04/15/2033 300 300
6.500% due 04/15/2032 500 505
MEG Energy Corp.
5.876% due 02/01/2029 525 526
Moss Creek Resources Holdings, Inc.
8.250% due 09/01/2031 125 121
Newfold Digital Holdings Group, Inc.
11.750% due 10/15/2028 360 249
Nexstar Media, Inc.
4.750% due 11/01/2028 500 493
Noble Finance Il LLC
8.000% due 04/15/2030 975 1,013
NRG Energy, Inc.
3.376% due 02/15/2029 525 500
5.750% due 07/15/2029 126 126
6.250% due 11/01/2034 275 283
Parkland Corp.
4.625% due 05/01/2030 5 5
5.876% due 07/15/2027 400 401
Pattern Energy Operations LP
4.500% due 08/15/2028 125 122
PBF Holding Co. LLC
6.000% due 02/15/2028 450 447
7.875% due 09/15/2030 100 101
Permian Resources Operating LLC
5.876% due 07/01/2029 800 801
Range Resources Corp.
4.750% due 02/15/2030 200 196
Sable International Finance Ltd.
7.125% due 10/15/2032 600 601
Seadrill Finance Ltd.
8.375% due 08/01/2030 650 665
Sirius XM Radio LLC
4.000% due 07/15/2028 800 718
4.125% due 07/01/2030 975 919
5.000% due 08/01/2027 126 125
SM Energy Co.
6.750% due 08/01/2029 375 375
7.000% due 08/01/2032 275 269
Snap, Inc.
6.875% due 03/01/2033 360 369
6.875% due 03/15/2034 525 536
Strathcona Resources Ltd.
6.875% due 08/01/2026 1,000 1,002
Sunoco LP
4.500% due 05/15/2029 100 98
5.626% due 03/15/2031 200 200
6.250% due 07/01/2033 400 409
7.000% due 05/01/2028 200 208
TEGNA, Inc.
5.000% due 09/15/2029 1175 1,167
TerraForm Power Operating LLC
5.000% due 01/31/2028 176 174
TGS ASA
8.500% due 01/15/2030 250 260
Tidewater, Inc.
9.125% due 07/15/2030 165 178
Transocean Aquila Ltd.
8.000% due 09/30/2028 207 224
Transocean International Ltd.
7.878% due 10/15/2032 50 52
8.250% due 05/15/2029 50 50
Transocean Titan Financing Ltd.
8.375% due 02/01/2028 81 83

LiliE= )
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Univision Communications, Inc.

4.500% due 05/01/2029 $ 560 ¢ 517

8.000% due 08/15/2028 475 489

8.500% due 07/31/2031 500 512

USA Compression Partners LP

6.250% due 10/01/2033 225 226

Valaris Ltd.

8.376% due 04/30/2030 825 862

Virgin Media Finance PLC

5.000% due 07/15/2030 25 22

Virgin Media Secured Finance PLC

4.500% due 08/15/2030 750 698

Vistra Operations Co. LLC

5.625% due 02/15/2027 500 500

Vmed 02 UK Financing | PLC

4.250% due 01/31/2031 625 51

Vnom Sub, Inc.

5.376% due 11/01/2027 100 100

VoltaGrid LLC

7.375% due 11/01/2030 225 229

VZ Secured Financing BV

5.000% due 01/15/2032 575 523

WBI Operating LLC

6.250% due 10/15/2030 200 200

6.500% due 10/15/2033 400 400

Weatherford International Ltd.

6.750% due 10/15/2033 900 920

Wildfire Intermediate Holdings LLC

7.500% due 10/15/2028 100 100

WULF Compute LLC

7.750% due 10/15/2030 400 416

XPLR Infrastructure Operating Partners LP

4.500% due 09/15/2027 600 588

Zayo Group Holdings, Inc.

9.250% due 03/08/2030 402 383
46,671

Total Corporate Bonds & Notes
(Cost $162,991)

CONVERTIBLE BONDS & NOTES 0.3%

ams-0SRAM AG

165,721

2.125% due 11/03/2027 EUR 600 664
Total Convertible Bonds & Notes 664
(Cost $573)

U.S. TREASURY OBLIGATIONS 0.1%

U.S. Treasury Bonds

4.875% due 08/15/2045 $ 59 61
U.S. Treasury Notes

4.250% due 08/15/2035 9% 97
Total U.S. Treasury Obligations 158
(Cost $159)

IMORTGAGE-BACKED SECURITIES 0.0%

Deutsche Alternative-A Securities, Inc. Mortgage Loan Trust
5.500% due 12/25/2035

Total Mortgage-Backed Securities 20
(Cost $16)
[SHORT-TERM INSTRUMENTS 10.8%

20,300

Australia and New Zealand Banking Group Ltd.

3.170% due 11/03/2025 GBP 2 3
3.360% due 11/03/2025 $ 172 172
Bank of Nova Scotia

3.360% due 11/03/2025 46 46

fiE=
(ifl 2 )
Brown Brothers Harriman & Co.
3.360% due 11/03/2025 $ 2
Citibank N.A.
1.080% due 11/03/2025 EUR 0
3.170% due 11/03/2025 GBP 0
3.360% due 11/03/2025 $ 90
DBS Bank Ltd.
3.360% due 11/03/2025 523
DnB Bank ASA
1.080% due 11/03/2025 EUR 2
3.360% due 11/03/2025 $ 16
HSBC Bank PLC
1.080% due 11/03/2025 EUR 10
3.170% due 11/03/2025 GBP 23
JPMorgan Chase Bank N.A.
3.360% due 11/03/2025 $ 31
MUFG Bank Ltd.
0.120% due 11/04/2025 ¥ 196
Sumitomo Mitsui Trust Bank Ltd.
0.120% due 11/04/2025 193
3.360% due 11/03/2025 $ 229

Total Short-Term Instruments
(Cost $21,462)

Total Investments in Securities (a) 102.0%

(Cost $200,566)

Financial Derivative
Instruments (i)(j) 0.0%

(Cost or Premiums, net $(4))

Other Assets and Liabilities, net (2.0%)

Net Assets 100.0%

A
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1,162
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§ 203,428
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