ERRRESE @]@FONT Bre<ErEEMRIc<0\I=N—)L
FHAY T4V ML TOET,

=H{Ek-D CHEES
AIFVIRT7VRS

ENBNS BN &’ ATy I REB
EEHRHBES : SHES

2022%F 1282080 52023%F12818HE T

= 20 gy AEE 20238128188

ZREDETIA DR

i?l&’fﬁﬂuo)ﬁﬁlﬁﬂz%ﬁb“)\ ELPHBILEL B 5 (f %5 (4A5%) 19,3170
e N

Y5y RETH—T 7Y RADREEELT. HRERER () 57.636B7H
FEUTHEOEREICIREL, FTS EHRE ) +7.9%

BT v IAFR<BEAR. BBER—X)ZN SEREES (M) oM
VFR—=TEU RUFY—=TDEITIHEFT

DIRENRZEHIEUCERAZITLWER T, HHIC MEEEE, HEE @EIE) EHREICHERE U SRE
DWTH, BERAHITE>IEERZITVLE U, LTEELIEBDTY,

SHEDTBEDEESEVRL EFET,

BOEESGE. SWMEIRRICOLTOBEVWEDLE
BEBIDHLRFTEANBEVGHLELZE 0,

ﬁ =HERDSPEYRIRIAIR WSERREEIC OV TOBHLEDY

T 105-6426 SHEHAXE./FI1-17-1 J—)btr9— 0120-88-2976
https://www.smd-am.co.jp SR ¢ TR~ (£, B, % - KB%EBR<)

L7 7V RIE, EFEHRICHBV T ERRSES (2R | ICEEHITNEEIEEZ., BHIWGEICKY TRIZEEEH TS Y. ROFIETCTE

VWERIFET, 8. ENRIUIcERREE (RFR) | [ETFERICIVIMETBTVLREXIDT, BRFEREE TBHLEHhE KT,

[BIES75:&] https://www.smd-am.co.jp/fund/unpo/IC7 IR —T7 7V RBEAN-RERBEN 5T 7 ~ R &EIR



=HER - DCHERHFAVTYIRT7 VRS

EFAfEiE

BEMERZFOHRICDONT (2022512A208H, 52023F12H18HZF T)

BEMIAEOHES

21000
----- NYFI—7 K8

7 L i s OO .-

18000 e T —EEmE ) £ |
— HESBREEEEE (1) 78
17,000 NN e 100,000
16,000
15,000
HE '23/1 2 3 4 5 6 7 8 9 10 M HAZR

XDEEBREEEMBED IOV FY—T(F. HEOENIEEMEACE—EBRDRSITEBELTVET,

NiEEIREEAEMEEICDOVT

A8 17.901H SIS EIRE M HES (HE 7)) 7B
[CHEKREUREREUVTEIELIEDDTC, 7R
mx 19.31703 e g e
(ERHL 5y BR20F (B33 141 ) BRDEBENR/IN T -V RAZRULETD,
W E % +7.9% $PEEZEHEIRET 2N EINCOVTIF. SHEDEIFNT
B HREEREN—2) FFADI—RIC kBB ET, Fhe. 77> ROBAMDER

CILE > THRMEHDERBRVFTT, LT, ZHmEDES
FOBEBEDORRZRITEDTIESHIEEA. LU BU)

XHETPYRORVFIY—T(E. FTS EHREGEA VT v I X RKER, ABREN—-X) T,

F TS EHRERG, VT v I XCET2EFE. MNOPTEE. ZOM—YIOHERIF. FTSE Fixed Income LLCICIRE
UET. AfEF. BT77 Y ROARIT—TIFGL, BT 7V RO#EE, BRFEHDIVEERTBEZT>THBUFEA.
DAVTVIZADT—IF. BRIEHEOH}ZEHNELTHY. BtEF. BT —IDERESLUTEMEFILE
I FT-IDBHE. HRECIFELECOTASEAEEVE A, e, BHIEHE T 7 ROESIBLERRES
[CRAULT—YEEZEaVFEEA.

1



=HER - DCHEBHFAVTYIRT7 VRS

BEMEOFSEENER (2022512H208Hh 52023512H18HZF T)

L7V RE IYP=T7 Y R\DOEREZBUC. BAZRERSEORREICHEIRE L.
NYFIX—JTHBDF TS EMFREGEA VT v I X FRSBZR, ABER—X) [THL., #BE -
BlEcH. mEEEL. T 1l—Y a3y (REESOTHONR @ £HOXH(C LD ESFMIEDRE
INE) FZTRERRVELS BRI LICRY, RYFIY—TJDHE(EFH T DIREMRZEEL
CTERZITLWE LT

NEREECOVTCIF, WHTORBNY IZITVWEBATUL.

LtRER
OWATREBEN LR LT &
ORETBIEFNSRFTONDA VA LN



I =HER - DCHEBHFAVTYIRT7 VRS

1 /08 OERERHE (20225128208H 520235F12A18HZ T)

5 B it} = EHO#ME
@ fE S M B 280  0.154% (STCEE=HIchOTIIEAE(HEE x (SIEMAE X (BEEM  FEH)
[ BiP O E (TR 18,366 T o |
® E = an (0.060) BiES1: T 7 v MERDIBRKE DM
R M ERRSEESEER DX, OFERNTDIT 7Y RO
BrR & = %) 1) (0.060) B, BARDBERIEHEZEOXIM
o o SR T 7 Y RHMEORERLIOEE, BESHNSDIBHODSE
(Z 5% = ) 6) (0.033) =D
(b) ZEREFHE - - FEREFHE =HhORERTFHE BhOTZHEDN
. ) ) ) TEEZLF R EMIIEFEDTE DR, TR AISSZTIAD FER
G T EM)| (=) (=)
(BREFTIAS) (-) (=)
(c) BmEEFEGIH - - BIEEZFENS |3 = BAch OB {IEESFENE |5, B D= iR HE 15
(% ) ) =) BfEEZSEE [F A MEEZsDRE | DEEFKLE T DEE|ICET 2FHE

» #® &
(REISFEELZ)

dz o fit & A 8 0.043 ZDER=HPDZDOMER, HhOFIZmEOL
REBABACSITRERITHEICSSHL S BMIESEDRES KU

weasm» 0 007 BEORDS - AEOBHESICET 28
&E & & A (1) (0.005) BBEEBEREEEANIILD T 7Y ROEEER
(% 1) 1) (0) (0.000) Z O MEESEHEOULEBEICET D FDMNER
a8 &t 36 0.196
XHPMDBEA EEHDN N D DDFEERZSD) (F. Bl - BHICK > TRREORICEEN DD Ich. BFEAICK
DEHULTWVWETD,

MEEEME 1 FOSY) DENENOERSRZAPOFHREEMERCRLTI00ZRCIZHDTT,

XBIEEB(ICARBIIOHEAALTVET,

XFTEZEFHE. BMASEE RS IUZOMERE. BT 7Y RAMEAANTVRD Y —T 7Y RAXIL S e 288
D35, BT 7V RICHILT2HDZEESHET,



=HER - DCHEBHFAVTYIRT7 VRS

@
O SEER RRER (ERRE)

ZDfthER

0.04%

— EREEEH (RESD)

0.06%

EREEER (ZESD)

0.03%

EREEERA RFTE)

0.06%

*BEAE. g1 FOSCY) OEBRBM CBVLWTAHWEBEBEECLVERLZDOT, RAl&EUL
T, BEFHH. TESTFHRSKUAMEISEG Hzsh Tt A.

RELEG, FRBE U fE () ERUTE 2 REZERA) T,

¥ FEEDRIRFHTEHELUCVWS D, [1 0% OBEREM]OSELF. ENRRIHED
HUET, BH. INSDERIHLKETHEETHY ., ERICHEEUVCBADHELERRZIKTT,

SEPDER - BEICHD > TCEBROE (RAIE LT, BEFHH. TEEE
FHRB XOBMEESEG HZFR< . ) ZEPOTEZHENHICHTOFHE
FEMMER (1 OB72) ZRUTCH TR Ui E R (FR15) (30.20% T,




I =HER - DCHERHFAVTYIRT7 VRS

i 5 FRIDOEEMZRFDHERICDOVNT (2018F12H178H 52023F12H18HF T)

Bl 5 FRDHER

L
7 i i i it A O A S AR
22,000 e
20,000

— EAE(MER (M) : 2%
— DEEBREEEMER () £

18,000 7 i OV WS
16,000 A 100,000
14,000 50,000
12,000 0
18.12.17 "9 20 21 22 23.12.18
*HELBREBEMES KUY FY—13, 20185128 1700BIEEMREEF—E 82 &3 ICEBELTLE
3_0
2018.12.17 2019.12.17 2020.12.17 2021.1217 2022.12.19 2023.12.18
REH REH REH REH REH REH
EEAEE () 15959 16,552 17299 18025 17,901 19317
BN ikEEE @180 (M) - 0 0 0 0 0
DEEEHEREELEMEREER (%) - 3.7 4.5 4.2 -0.7 7.9
RYFI—THEE (%) - 4.0 48 4.4 -06 8.3
R (@HM) 18521 39,054 43979 48807 50,958 57,636




I =HER - DCHEBHFAVTYIRT7 VRS

REIRIBICOUWT (2022561282085 520235F12A18HZ T)

EFHEE. KRORMEFEIEIBRBEET LBV FT LD, BFOFBINEREIC
&, =9IV I—-VRTSRAERVE U, RBHEZRIREEENMATHERUTLE

FUFULU

Iz

JUIDVNU—RITOWRRZEZIFT T, K
MEFIDR2ETHESNIEBEIFH U FU
reh. ZORODRBVRBERBEZELGREEZEES
([C. FEEDROETRS | SHODRALR
ENERIN. KMEFFKECLERELFE
Uiz

HIRICHAFTIE. KERETEBIRERD
JARDTESR S . KEREF]FHI P D L F 18
i I\UER Ul

AEME

JO—-NIVICRESHD LR T 23N\
HHTREBEIFHEUTCERLULE UZ, H
FERIT (FERPERY [CERRBIER D IER L2 E S
DD, EMELNNREAZMITUCC
CHHATVEDERY, REBEDOHNHT
DEFBRERI E LT,

R—bhTFUFICDONT(20225128208H520235F12A18HF T)

HI7VR

H7ZBU CEERENRTH D [NEESS
Ny T - IYP—=T 7Y R]ZEMICHEHIA
nFE L1z,

NEEFNYvYT - IY—T7UR

FTSEMFRERS VT vIRXERSEA.

AIREN—X) DENE(HEENT DIRERR S
HBiEEULCEARAZTWE U, 1 VT v I X
BRBADEBENERINDIEBARICSN
T, 77V ROFHEGEE - Bl . &
HIER., Tal—Y3arvH) aEXYFI—T
[CEDLEDELEICR—NT2UFTDUNS
VA (BREBEDHERDIFR) 2170V FE Ul



=HER - DCHEBHFAVTYIRT7 VRS

NYFI—T7 LDERICDONT(20225F12H208H,'52023F12H18BF T)

BEMEEENY FY—J DFEEERILL

(%) LIO7VRE, FTS EHREGEA VT Y
20.0 T2 (B BAAR, FBRER—2) BERYFI—
JELTVET,
150 EEHDIT S TIF, BEMBEERNYFI—T
' DEZEERDONHE T,
10.0
7.9 8.3
5.0
0.0

NEEMBIDECEBIREN—X

RYFI—T EDEERDRRS LUER

BEMEBADEZRIT+7.9% (DEEHREN—X) £7) RUYFIY—TJDEEELE+83% %
0.4% TRt L& LTz,

T 75 e it F X

OSFERMEDERNE Ul fcsd



I =HER - DCHEBHFAVTYIRT7 VRS

FEEICOWVT (202251252081 52023F12A18HZ T)

(Bf7 1 M. 1A0B:Y. B5180)

E B $52088
SN S 0
(AR ) (0.00%)
IO —
SHHIDINELLS -
BRI ENRE 11,686

HEDODECE. BAFIRICKDEFTEHED
BRZEET D, BxDEWULFE U,
BB, BRERECOTHFLTIE, ERDEXK
AEICEDEERVCLETD,

MBAURBEY) VBT TVD s, [HEADINE & [HRADOINEUN] OB A THPNEE] E—BURBWEEH S &

jo

MIWEEMEBRLE] (& [HBEDEE] (Bi5180) OHREHEMEE (g K580 AH) (ST DHET, HT 7 FOW

WMEELEBRIET,

QA SiEnERGH

HI7VR

S5IEHRTEBRENRCTH B INERESS
Ny T - IP=T 72 R]ZEMICHEIA
nNE9,

NEJ/SFNYYT - IY—-T7UR

BEEmEE. INETOFLEFICHIRT
SUBDERN RIATNDH. F R B CRIEFBAES
HIEESR) L. JO0—/NVICHIRDY B
(AT U ZERT $1185) BENHE
CIET, FFDREPHREFZFRLE
9. REBMHE. BADEZRFILARE
DBENBHEZENNED EHE5NDHD

D. ZO—=/N)VICHIBDY HIREBANIED
CEBRIAFTFNDIBRH. REICHIFTTIE.
BHBES - HREANERRICEN S ER
ZFEULET,

J::.E%ﬁb@%c‘: glz;w;; 15%%HA
tEERZSMUICERS. BE - ERlEco. i
M. TaU—Y 3 VERTREGRRY R
FY—TIGALSED K OIEREITVE T,

FICARDORY FI—T DIERMERDE
e, HLOEZREAICKH DU, TR
UNSVRZETVWETD,



=HER - DCHERHFAVTYIRT7 VRS

BaS Y

FZEBHEEFIITVEE A



I =HER - DCHEBSFAVTYIRT7 VRS

AT 7Y ROBE

]

v

4]

BRS8N B3 ATy O AR

B

H

&

HEAARR GREH © 20044118308)

iE

;]

£t

RYP=T7 Y RNOREZEEBEU T, TEUTHEDERICKREL, FTS EHREREA VT Y
I RABRSHBEAR. FREN—X) ZXRYFIY—JE U, RYFY—TDEE(EET DIREMR
ZBIEUICERZITVET,

EREMR

LT 7Y RRUTORT =T 7Y REFERENREUE T,

HEEH/NY YD - IPF—T7 IR
HSEOEE

113

HEEUTCHEOEBEICIREL. F TS EEREREC VT v IR (R<BEAR. HEER—X)D
BEOES T DREMNRZBIE UICERZTVET,
BREIINEREEICOVNTIE. RAIE UTHHTORBAY YZETVEEA,
BRHEOREBALEGRUNE U TCEUZEREET .

il

PR

HI7UR

BEHRINDOREREEIG(E, EFEMEOMEERED10%UNE LET,
BAEREENDRERETG(CIE. FRZRITEE A,

HNEF/FNY YT - IYF—-T7UR
EHRINDREEG(S. EEMEDHEEREDI0%ARELET,
BAEREENDRETIGICIF. FIRZRITEE Ao

fic

#

BE 1B (RIE LTEE120178, REBDSBOEREEN) REETL. HELEERE
L&,
EHENREORBIE. EEERED. BUHESHIAT. RN ETE GHEEE
SHET. VEDREELEFT,

EHEREE. BEAUHNBEMEAESENREL CRELF T,

HEFERHDUIIC & ) HEETOBRBE DB, IROVBEDTNBLOZ0E
BICDOWCTRILT 2 DD TIEH I FE Ao

77 RIEERRIC S SEFEMEOREZBET DI, HEEMMFILET.
(AL, DRBOSICS>TEEET 3HENBIFT, )

10



I =HER - DCHEBSFAVTYIRT7 VRS

B {RRNREET S X & DEEEDOLE

(%) [20185F128~2023%118]
100.0 =AE
80.0 . @ “‘FIfE
60.0 9.8 ' BME
42.1
40.0
21.5
20.0 8.2 ° () ° 54 8.0
0.0 —lell— ° o O
-5.0 -5.5 6.1 8.8
-20.0 -16.0 -12.4 194
-40.0
LIFUR BA% STEERE FhEEERR BAXEE SoEEE FhEEE
OF51E 3.0% 7.6% 15.4% 6.6% —0.6% 3.3% 4.3%

X EEHEORRI LIS, ZNTNER 1 FRADEZEZEEHL, BK - ¥ - RIVERRUTCVET, £oT. A&

BICHIGUIc BB (ERR E T,

XU 7Y POBEREF. DECE #S IR ZREBICBIREUCERELTHELILBDTT,

KETODEET SANE T 7Y ROBENREFRY F A

BHEET S ADIEN

B % &

TOP | X GREEMKEIEER. EC=hiddr)

HRARH ) P XEIEIIMARA ) P XEHOBERH DB, RAKRTHEHT. BAOKAZIRELTVET,

SHERK

MSCI1a99A + 4VFvIR(TOREHAH. HN—2R)
MSCI Inc.h'BFE LB C. BAZR< tROFBEEDKRAZNRELTVIET,

FREHK

MSCIIN—IVT - X—v b - AVFvIR(TOREHAH, HN—2)
MSCI Inc.h'BaF LB C. FBEEOKRZENRELTVET,

BXER®

NOMURA-BP | (B
BR7471-YvU— UY=FRIVYLT A VTHRREHDRKT ST, BNCHTSNAREENNEEENR S LTVET.

SoEER

FTS EHRERAVFvIREERLEER. AXR—X)
FTSE Fixed Income LLCICKRWEBEE TN TSI T. HAZRHEROTBEEDEEZRNRE LTVETD,

TR

JPEWAY - ANAYNRY R AVFYIR-IR—IVTI—=TvY-7O0-NI-FA4N—-Y T 74 R (HR=-Z)
J.P. Morganh'&H, REKTDIEHT. FTEENEITI IRMBESRCEEZNRELTVET,

XBADEHIE. BENYIRUICKBIREZB/ELT. AR—AELTVET,
¥ FECEIBHICEI T 2N EEZ DMO—IDERNIE. ZTORITEBSIUTBESICRBLET, I, LEBEHD
RITEBRIOFHESR. HT 7Y FOERRRECEHL C—VIEEFZzaLEEA.

11



=HER - DCHEBHFAVTYIRT7 VRS

QL7772 RDTF—9

HI7 7Y FOBEABEDOAE (20235F12H18H)

HANT 7V RE

e AL
NEES/ ST - TH—T PR 100.1%
- LO—>%, 20 —0.1%

XRERE, MEELRICHTDEETT,

BERIECS (FMEELEEL) ERESS (R—hJx UA k) BERIERS (FIEELREaLL)

a———2

-0.1%
NH=27 VR SES 8% - [
100.1% 100.0% 100.0%

MR - RINEEORECK) . BENYAFRCBRBIENBIET,

- E20HF HLUMICBH T B, BIRETARI6,962,329,013,
2023128188 fRMITTAEAIF5,591,956,127M T,

ERERE () 57.636.808,271

BEHEROH (O) 29.837.777.292

1 5O L EEEEE (M) 19,317

12



=HER - DCHEBHFAVTYIRT7 VRS

HALLID 7 > ROEIE

NEEF/NY VT - IY—T 72 F(20224612H208Hh520235F12A18BF T)

EAEMREDHS A L1884 (R - 202360125 180)
bz ik HEALEER
1 US TREASURY N/B 1625 05/15/26  0.9%
2 US TREASURY N/B 2.25 03/31/26  0.7%
'3 CHINAGOVERNMENT BOND 269 08/12/26  0.6%
16,000 Pt e z US TREASURY N/B 0.625 12/31/27  0.5%
EEB1 02 3 4 5 6 7 8 9 10 11 Bk 5 CHINA GOVERNMENT BOND 3.02 05/27/31 0.5%
1 B0 Y OB E CHINA GOVERNMENT BOND 3.72 04/12/51 0.5%
= v (8847 : F9) 7 US TREASURY N/B 3.5 02/15/33 0.5%
IE B (WER) =8 (AR '8 CHINA GOVERNMENT BOND 2.4 07/15/28 0.5%
ZOMmER (FEEM) 8 @) 9 US TREASURY N/B 4.125 11/15/32 0.5%
(ZFfth) (0) 10 CHINA GOVERNVENT BOND 2.18 08/25/25  0.5%
=i 8 DI 717864
XIBEOBE(COVTCIE. BIE[ERRE Z2IS8RBRE KRG, WEEREICTT DEETY,
AN KEEARMICOTELTIE. BRRSE (@GR (52

HINTWLFET,

BERIERS (MEELEEL) ERESS (R—~Jx UZ k) BERIERS (FIEELSEaLL)

Z 0ty
0.9%
KA
6.6% Z it
22.7%
HNEES
99.1% P
7.5%
@ _|
7.6%

AFUZ - HYR hrs - Rib
53% | 2.0%
ZDfth
5.0%
7ZX N TAUR - R
47.2% 47.1%
o
3310%
A7Y37 -
TSR N
8.4% 7.6%

MR - RINEZFORECK), BENYAFTRCBBIENBIEFT,

NEAEH(F2023F12818HIRETT,



