IEESEHRAE

((FRBmAE)
(£ HE:20255F5A 16H

ZHER-I-OYNERI 7R

ENERE w5 ’E

SHEKR  I—m o REE T 7 v ROBEEIZOWTIL, FIESHT, mpEinis 1 (23 LR F25
) 5 LOBIEIC L AMEES R HEA 202545 H 15 HICBRWH RRICIRE L TE Y . 20254E5H 16 HIZ
ZOEEOHINAEL TEBY £9°,

FATHE 4 SHEADSTEY hvRT R v MERSH
RFHE OB 4 RERFERER #KE B

KIE DPFTEDSHT B E M —TH17& 15
HMAEERHEOE L 2 HtE syl T

(A 7 OUNHEIEIIH D FH A

Q) =sirDsFuvkrRUk

AEL, @R s s (AM2SEERE255) BIBROBEICA S B ETY.



1. AREE, SR IESE 135 2 HE 2 SIS ED DNA Zii#l L7z B A E T,

CEMICEABEBIEFT A TRERZOES LITMBWCLET, Lo T, Hlilrd L
B0 WETXAPRIESNTND DO TIERS, —EOKREMRRZIRIET 56D T
b EEA,

3. MO FRICE VK EHY | BETAZEIVIALZ EBRHY £,

. REEFEIT, TREORBR, AR E IR B REREOREONR TIIH Y *
A, £lo, BERemgBIT, REAREESIITMAL T £EA,

. BB 2 AFORLHNA T, BHEOWEFIZLVIPRERSND ZEMHY 7,




i [REs

(1) [7 7> Fo4Fr]

SIEK - a—uyEET 7R
UTF 77 R EWVWINET,

(2) [NERBEEFEHASER OS]

BRI RE EREDOZATHE TS

%77 v ROZIMEE, A, HREEEOIRBICBIT DA (LIT HHRIE] LWWET,) ORTEDEH
RV, ZASHEDIFIRI, #dkod T(11) FREHERAIZRE 5 HH) (SREROIREEETR L USRI
BIO> LD MPAERE PIFERE (HARIESE 2 RITHUET D THFEEEER) 2V, IR 230, DIT
RARHEREE ] LW ET,) OIRFAEBICRLEE I 3i SN Z LIV EE D £ BT, IR
BN RO E 73R SN D T SIS K D E L %4 HRESAME] SV ET,), ZRERAET
HHLZIHEKD STy b~ P Ay MEAEHE, SLDERRVEEFENL GG RS Uil
ST T DRSS AT L E AL

BHDTAIT L A4E720 1THTY, ZRERtEOMRIZLY | FEARASEE D DREES A, b L<IIRTIcfE

SIVIAG AT £ T EIRAISEE D DR S AL, b L IBRBICH SN D FEDEIRNIH Y £H A,

(3) [T GEH) ftiERokEr]
29k 5,000 {2 Z EIRE LETS

(4) [T Gt k]

BUEEA O3 DR L 720 £,

P12 L, BRI S SRR O THE DAY, AR BB L 72 $9

¢ THHBIAE) & 13, (RR PR kAR A 310 B I DA T O L% 4 (e
(AEE. (0 E 1 7 OB GRS ASAD S Y £,
SRR T, KA RESOREIE %I X v A A28 LE T,
SHEA L, WAt 73 E At A 72 H1EA, JEEILY L OB o> AT
BFFISGELC, (23— & LTS ET
FREAHOAT BRI FRlch T TR £,

T S s s
“HERKDSTEY hbvpT A ¥ .
,ﬁ#{ % Y ITARTALIIRE 1a0-s8-0076 https://www. smd-am. co. jp

KBMWEDEIL, FATIRF~ PSR (1 B, #l-IKAZERS) FTLSETWZIEEET,

(5) [HEATHE]

JRAIE LT, HIAGRR (BUSHLASZ AT B O32E S H OFEEMERE X FIADED) (2, 2.2% BitkE 2.0%)
# BRRE LT, BB ENEIINTED % FIATERER 2 U TR E 2D 7,
SMEBRRRETRN I S BB D FHEE DS O IR & 70 0 £,

_1_



SHUATFEEHZRE T 236 ML, BHIABDIGERAHIMNEDED Z LV D Z LR TE £,

(6) [HEAHLT]
BHIABLTOFEE, FBHABDIRFESAHZ I EDELTE S0,

(7) [HAHR]

202545 A 16 A5 2025411 H 17T HET
HOAMIRNE,  FRCHRT TR A R HE 2R 0 2 LIS L W B S h T,

(8) [HATURSSFT)

et BV CHIALZ T O E7,
BFEAtOREmMc>E T L QL. ARt [(4) T GéH) itk (SEifioZstatticBVWEbh <72
Sy,

(9) [HiAlIR]

BUFHIAE L, HIAGER (BUSHIASZ AT H OB EE A OFEMEMEE X HA D) (ZHIATFERHS JOMREF
BRI H HEBEF SRR NG L TRz . IRt OREDOHI H £ TIZ, FEEDHETESHN L
SYAN

FHUFHIATNZ DD D FATIMEEAOKREAI L, IBINEFEAMTOID BRI, ZRERHOfRET 2 ML H LT,
SRERAOIRET 57 7 PRI AFE N E T,

(10) [HiABEET]

IRGEEAN RN THAAREZ I o ET, oeatidamt [(4) BT Get) kg (SitdEoEtatt
IZBRWWEHEL 7ZEVY,)

(11) [HEHEBICRE T 23]
47 7 ¥ ROIREHEBEIT TRiom Y T,

RS AR E IR

(12) [Zofth]

A HIAGEILG:
Y FEA,

1 ARSI OHISG T D54
Y FEA,

N BHIANETH



RO T, BUGHIAR LU NICYS 72 6358100E, 77 ROBBHIARITEEEA (F-,
Y BT, BREEROBHIAS L TEEEAL),
-1y RUOETORER

= =07« ATHIE CERipEnmes N5 37 &0 6) O
HY FHA,

R IRESASHEIZ DU T
77 ROZEHET, HHREOHREDEMA 2T, 7 7 > ROSREREREOIREEE ) D RS D
HANAE> TR N D bDE L, 77 ROSEE, EEE, bR, HHRER LOYIRE
HEBEDIEBHIRREE DAMOIRRAN E > CSHDIVE T,

(B . BE{ER TR

© 77 ROZAFHEOFRE, 1R, Bk 22 Ea—Y VAT NCTEET 50T, 77 RORIE,
R, RSN 2 — 2 AT A L OEE (HREAFEER) L OWET,) ~ORH - Fidkc L -
CFbRET,

BT S VEAD T, YD Y 22 BHIRSET (SR L ORISR T
HZEFTEERAL),

« 772 RORE, FREHIZBIT 2045V A7 DS ivET,

AR R S VE O C. ZASHEOTH NI 72 Y £



B [T 7> RIEH]
F1 [77r Fokin]
1 [77 v RopEK]

(1) [7 7> Fo R OHEARIER]

A4 EU @EINES) MEEOEEZ FEREEG L LT, [FrBUEOEITRERE & ZE LTS Ok %
Bfe LU GEHZITWET,

7 NeFw—2iL, FTSERMNMREREA 7 v 7 A (HEE—2) L LET, sV TR %
o 12 FEEt 2 TSRTZ30,

N FRtethd, SRttt GEO B, 4 5,000 EHATRE L U UEESEBINTAZ ENTEET, 20
FREEEIY, Z5tath, ZHtattoABICL VAR TEET,

= Y77 RS LM B TIRO®EY T,

LMD FER>
. ; BREXNREE
OES 1) S
BA{srRY - JEANEY B xigitis (RS DES)
EN =
L=“TivEid} B
K TEEIRIE
BAnE: FDfhERE
¢ )
ZaTA8 BEES
() Y772 RS T D BN TR L QOE T,
LEHRDFTR>
BRENREE RESRE B xigitis BEANYD
#{ F1H Ja—\L
—fig
REHE F2[m] BAR
==]\Cid 3
F4[q| ek
B Y
—fi% Fol(fRA) ER
& F 12 [E(EAR) FIF
ZDihiE%
ILIVNEH =4 +TE7=7
(EHEAHE)
ZDith HRREgK




TEERIE () s
velz
Z Ot
() PR (D)
A TI—ULY
)
AR ERL
AR EEL

() M7 7> ROGEST D EMEX AN R R L CQOET,
KBy D [~y ) 1d, X COZRRZEE Y 2710 o~y POFIEA T L TOETS,
P RR L OVBMER 0, A HIE ARG Gt [Raih 0 EICBET 2168 I D& R L TV ET,
SRR L OVBRMER O FREDOERIZ OV T Tiead ZB &V, 28, —tEE ARG EEHaD
A== (https://www. toushin. or. jp/) TH ZEIAITET,
—HtEE AR E GRS [EmnfEICEEY Hi68t)

LEENFERTEED

1. HIRRE - BNRERAE DXy
(1) HAREAE--- 4] BRSNS —oORfLE LTURESh, £OROBIEET—IHTHh20n

77 REWVI,
(2) BIRRAE-- —ERESNZT 7 RTH- THLZEDZIBNEREIMTOIVERDETHYFE L & HITEH
SNAHT7 7 REn9,

2. GRS X 5Ky

(1) BN BiaAEFIIIREETERICREW T, SABPEIC X 2 F 5 BRSNS FERINC ENOEFES
TR ET D BORHNHLHDEN),

(2) Wk BiaAEFIIIREETERRICREW T, SABPEC X 2 F7 5 GRS FENIN N O EFES
TR ETHBEORLER DL HDEN,

(3) PW¥h-  HigHEFEIIKEETERIRICIN T, BN KOVINOEPEIC K 5 &N 4 FEEANIRR &
THEOHEHNRH D HDEND,

3. BERGHEE (R DOPUIR) 12K DK
(1) M- AR EEB3RERERICREW T, MAEEIC L 5 172 2 BRI FEERN AR &

THEDELHENH DL HDED,
(2) - BifAEZIIEETRICEW T, MABEEIC K272 5 BEIEEDFZE NS RETRR &
THEDELHENH DL HDED,

(3) FEhpERfE (U—1h) -
Him A EE 2ITBEEFRICBW T, MANEREIC L 5 F 7 2 HEIGED LB RN B pER
BHEFEDZAGEEH L OREREREIE NOBRE AR ATRR & T2 SOTENRH 5L DA
Do
(4) ZOMERE-- HigAlEEIIBREETBORKICEW T, MABFEIZ L5 F 2 5 RGN FZE RN i
(1) 75 (3) [T HEHEUNDEELTRR LT EOLHENH L HDEND, 7
B, TOMEPE L P LTRSS ONR & 72 DB PEOL il b r & 975,



(5) EPEMES - HimREEIIREETIRITINT, EE (1) 206 (4) ([T DEFED 5 LEIROE
PEIC X D FEINES 2 FRENTIRR &5 BORHENH D b DEN D,

4. ST LTSy

(1) MMF (¥f—+ ¥R—V A« T7 U R) -
MR F XOMMFE OEEIZBT 581 IZEDDOMME 209,

(2) MRF (w%— -+ UH—F+ 752 K) -
MR F X OMMF OiEEIZEET 28] (IZEHDHMRF 209,

(3) ETF- KERELAOEEENBETDIEREE TS CFK 12 FB 480 5) 5 12 Z85 1 SR O% 2 5
I 2 S E R OV AR (VN 32 AV 26 B 859404 d 2|78
BT D LY REFRAERLZV O,

5. ffilesH
(1) A>T vy ... A EE B EFERRRIC R T, S OEE - 2 AR A BT B0
B DRV,
(2) #pL- HigHEFIIREREBRIZBNT, &I U CEEREMET 5 Z LW L Hbihd
R B2 80 D WNTERFHEDFLED B 5 b D&V D, 7035, Nl EMEX Sy TREREL D/ )N
SVEIZEBWT TREAHEMRL IZ4 T A AT S A fEIVE X Ot 2 b L
L. ENLBNO NSRS T A5 A IS i M A R Ol TE 5 b0 L T2,

KBEHRAREED

1. BEXRIGEEPEC X DRy

(1) #=C

O—fi: - WOFRFWE, F/IVRREIEC S TEE S0 _TOHL xS,

Q)BE - HiAEEIHEEEEORICRENT, £ LUOEBRICEE T2 BORHENH L HDEN D,

@HIVEEE - HimAEEIIRERETORICHE T, £ LTH/INERICEE T2 BOHERH 5 b D%

Do

(2) &k

O—f- RONME, &, ZOMEFBEIEH TIIESRNT X TOHEDEND,

QAME - BimAEFIIEEEHIRKIZBO T, AAEEESEOBINORI T 2 EE (5E, BUFiRir
&, BUTHEBIE, EREEEL BT, LITRIC,) IZFE L TRET2EOMHENH L HDE ),

Ot BiAEE IR EKICBW T, BEEPRTTHEICEE L TRET 2 EO#ERH D b

DEND,
@DTOfhfESR - HamiEEIIREEFIRIINT, MEEITHELADERICT L LTRET D BEOR
DL bDZEND,

OIEAEE7 LYy Mok Bk
B E E B ETHIRICRN T, O 6@D [FITR] ITXHXGDI1E) FRHZY
Ly MOk U CHHIERSEHN 5 HDIZHOW L, EEEOD@OITHBT 5 X3z [k
&) MER&AHE) S20fRcT o2& brred 2,
(3) REWERAZ - ZHLL LD A TOR N b D ET 5,
(4) ZOMERE - AN TWDEEATTETH LD ET 5,
(5) EFEGA  LUFO/INEICERS T D5 A3 VA IR T 5 Z L W TE 5,
OEPEREER - Hin R EE IS0 T, EEREA GRS L L, AR OV T
ENETHEDFHEDP HLHDE ), 728, MAEDETWDEELIIET LD LT

_6_



60

QGRER TR HigREE IS EERICBW T, BEEREA RGNS L L, #HALRIZOW T,
BN 7B AT 9 BOREHEHH D b DO LATEEN & 32 BOEN 20 EDE N
Yo IRB. MABPETCWDEHELYFET LD LTS,

. DRSS ié%%E

®$1EI REEIIREETHRICBO T, 1L ERETD BORHENH L HDEN D,

Q2 B AEEIIREETREICBO T, FE 2[R 2 BORHENH L HLDOEN D,

@HE 4 [A]--- ﬁiiti&gf%ﬁﬁk%mf\E4E&%¢é§@%ﬁﬁ&é%@%wio

@$6E(MH) A EE TR ERERIC I T, 6 BIRET 2 BRI H 5 DA,

GHE12[0] (f8H) - H R E R IIEEHORICBO T, 12 (8] (H) AT E0RHENG D DR
AN

®H%- HimAEEIREEORIBWT, BAIETBOHENH DL HLDEVD,
DFDf-- FEBMCH TUIE LRV TRTOHEDE D,

3. &g iéﬁ 4y (EAEHATHE)

Q7 a—r3L-- ﬁiiti&§1£ﬂﬂ_kwf FANEPEC L D BEIGSA MR OEEATRIR ST D5
ﬁﬁ#%é%@%moo&h\%ﬁmgﬁj®$mfaﬁj%@ﬁ#@iﬁwm&%%ﬁﬁ
#HIdvbDETS,
QHA: - Him B E I IREEFHORITB W T, MAGEIC LD BEEIRENS A RDEFEAJRRETDHE
iaﬁﬁ“é%)é%)@%:b\ﬁo
€)% %/ SIE AR EE IR RO T, MNEPEIC L 2 BB IRE D ALK kO & PE AR &3
5a®ﬁﬁﬁ%é%®%mao
@RRM- - Him i F oI IR EFEIRRITI\W T AAEREIC L 2 BEE AR SRR Hak D & E AR & 3
5 BEORHENDH D HDOEND,
®@T 7T Him i F I IR EFERICI\W T MAEREIC LA BB A R Z RS 727 ko

FERTR ETHBOHELNH D HLDOEN D,
©A4tT7T=7 - HiAEFZITREETRKIZB W T, MNEREIZ L DG A T =7 ko & pE %R
%k?é%wﬁﬁﬁ%é%®%wﬁo

DA - A I BREERERRKIC RN T, SAANEREIC X A BEEIGEA H R K HIR O E A RUR &
#éamﬁﬁﬁhé%@%woo
@77 YA AR I REERERRICRN T, SANEEIC LA BEEIGEN T 7 U A Hlsk D& e AR
&#éa®£ﬁﬁ&é%®%moo
Qs (FE) -+ HigREEIIREEFIRICBW T, NGREIC L ARG T s & pE &
TR ET D BORHNHLHDEN,
Or~— - Him A EEIIREEEORKICBO T, MABREIZ L 2 BEIES N =~ — v 7 ik

CHplRIE] (M) DOEPEAPUR LT D EORLRN DD HDEN D,

4. BHVRRIZ K DEMEXSy

O77IY—=T7 R Hi A EE ITBEEEIRIZB W T, BiEEE (7> K47 - 77
VRIZDRPEESND HDEERLS,) ZHEMGRE L TERETHH0EI,

Q77U R e AT e Ty R MR EFEEOERICRET 28] FH2&HlET L2777 K47 - 77
VRBEND,

5. A~y VI LD EMEXSy
O~y TV A& EITBREEFERRICIN T, 2D 7 by VETT— OB D~

_7_



VEITH) BORHED DD HDEND,
@&~y L BRaREFIIREETRICBW T, A0~y DE{ThRWROTHNH D HDET-
I TARED~y TEAT D BORLED RN DEN D,

6. AT I AT 7 RIZBITDLIREA VT v 7 AL D EEX Sy
DA% 225

@TOPIX

@ DD - Frtfeic b UTESRNTRTOHLDE N,

7. R

DT« 7R AiRREEIIREETGRICBW T, IRERE 2~y 2 BRILSMI Y, R & %
179 & & ICRFEIEEL - RS ~oulEh s L <L) (—@&Fomsh U < | fnishz 5
te,) ZBERTEORHED HLHDED,

Q&M PERAL: - iR EEIIREETEIRICBN T, S ~ORE £ 72137 Dt 2 VN 5
ZEIZEY, BREREE T ORERR CRUElgE, EiRiiEn, Masonled) OEEETHE
S, BRSO L 0 B BN —TEDFRIFZ L > TRESND BEOFHNH D b
D&,

@ur 7« va— MU ERA -
Hia R £ 72 IR EFERRIZIN T REEDTIHTAA SAUT S WIES OBk 2 BfETE
H L7 - g — MR X W IGBEODERZ BT B O HH HOEN D,

(@D DAY -« Him i £ I IR EFERICRBN T, FREOr @IS D BIHEOWTIUZ HE%Y LR
RER 28780 2N TERTHEDRHD B D HDE N D,

(2) [77 > FoiE]
2003 42 H 27 H (Rt i, BUE. BB,

(3) [77 > FoftH7)

A Y77 FOBHREN L EOEEE

1) Ztett T=HHEAD S TRy b~ P AL MEEH
AEREERERNCEE DX | [FREUFEOENTEX, HEEETE (B L OEHHREED
TERREZATVVE T

() Rttt =R TS
AESPEEEFEENICHDS X | FRUUPEOE - B « SRS ZITWET, ok, [FRtEEo—mlco
=, BASHEAD A M T A SUTICERET D 2 ERH Y £9, Fio, NEICBIT 2 EEOREL. £
DIEBEAT D NFD 2R 1% AT D L7 DILDINE DGR T O HEa 03 H 0 77,

() BRoeastt
Zstett & ORI ThERE SN AT BHOUTERINERA,) 1TESE, Y772 ROZLE -
WREEDER O, FEEEINE (Himid Ot & DO IR OZMT, %
F~OWGE A, —HiRR e L OEES O I L T E T,



HiAE

=2

EED{TiEH

BRESA

<= <=

il - i -

rEes WESE WERE

o ZEtEthoii
(1) EARGDH

20 {1 (2025 4F-2 A 28 ABI(E)

(2) SHomE
198547 A 15 H
1987 422 H 20 A
198746 A 10 H
199941 H 1A
1999422 H 5 H

200041 A 27 A
20024£12 A1 H
201344 H1H

201944 H 1A

() REREDRBL

ARSI A R

RIS RO DRk

BE— TN D35 ORE R

= HAE SRR S ORI E BRI & Fes

ARSI S =HAEM 7 m— LTy b RU A L MEE
ExaRgNitiEep AL

AR T2 DR AT

ERTAT « A _A A MG, A8, T u—VUERAZ
fh, ZIHEA BBy v U A v MRS JOE < HR{EHRER
kAL BOFL. =T |y bR U A MEAEHICR S E
Fa 27y bvRUAL MRS L EGOF

RFNFSREAE BRI AR L BOFL. ZIHEAD STy hwxP A
¥ MG I AR

(2025 4 2 7 28 HEBIE)

P b
i e I
() ?
ﬁiiﬁzﬁgﬁj4+Vy¥”7”$ﬁ%%ﬁmaﬂ@w~Ta1%2% 16,977,897 50.1
MRS RES: 7 L — 7 At HOTES TR ALON—TH 9% 1 & 7, 946, 406 23.5
SR SRR A FRR T AR = T H 9 Fhl 5,080,500  15.0
AR AR A T H 4735 % 3,528,000 10,4
SHERIE R TS B THREEION—TH 4% 1= 337, 248 L0




2 [B&77kt

(1) [##I78]

A FATFE
EU (FMNER) IMHEOEEZ TERESR E LT, BraUEOBE R R & 2T LIRS Oz
Hig L GERZITWET,
0 BEEREE
() EU ERMEE) IREOERE 2 SRR & LT, (EitUBEOR R NE & 22E LTS O
ZHELUGEHLET,
PEERBAESROERHEATT L, SRS CA— BN L2 ET 20 LET,
(7) FTSEMMESERA o7 > 7 2 (FHEAN—2R) 20 F~—27 & LU TEREZITOET,
() IMEREEREIC OV TR, JFRITE U TR TOEER~ Y PEITOEE A,
T H8EHETH D E UNREOERIIAMEEE T2, JFAIE LR TOZEER~y 2T EE
o LTeMoC, HMEMER S RSB O A T £ 7,
(=) 7ok, Eaghm, miGEhm, BAAEEEOFIEIC Lo TX, ERED X 5 ZEHN TERWGEN
HYET,

_10_



27 D%EE ‘ =
EU (BRMES) MBEDOSH AT OREEETBRARREL. SHEHED
BEXGARERENGFHIBIRADERZEHEUE I,

O R ENRRFORFBAT G RAEABMIITA-EAULZBETZIBDELET,

g

B

BHEREDOTAE, FIBILVDEREDEEVVERT BOTY . —RHIIC, BT OFVWEFEEND
B EHFTOEVESE LTI EEBIET.

BfHFDA A-

BiEes i
-
B K | AAA 7
5l |alC® :
Y L) - BBB 3
mloY ®
2 11 BB —
]
5 = CCe=C

() EMELSE. RNGRHIEFBATERRLTORTH, BIREICKJELIESEERAL TV RBEa0BUET.

FTSERMHRERSYTYIR (AREN—-R) ZRIFIY—2EULT
ERAULET,

g

FTSEMMERER,TvIZLR

FTSE Fixed Income LLCICKRIEESNTVSEHT. EMNEEEOEEOHESEEHEY ZEMED
FhEETNEFSLES v TvIATY,

_11_



H RAELT. BADRERICAEBZITSHEH T,

O R&EBE. 88208 (KXBHOHEREEEH) TY.

O HERER . ZERMNDEHHCEDET  BEMEBKE - TRBASEZEBURTEL
FT L . ZERHTOHMIC KU DEZITORVIBEE B H B REDDETD
WS LU ZDEERICDODVTRIT D BHDTIEFHIEE A

n AEREECOVTIX, RAIEVTHATORBAYIZITLWEEA,

O 2R ENS THHAEUNEEOBEBEFANERTTH . RAELTHHETOREAYY
ZTWERB A U T BEMEF RS HEE SO L E2ZITET,

HEFHO ., TREBAFCLOTIE, LEDFISTERNTEGVREEHEHIET,

P

/ /e osEne
FTSEMMNERBEEA T VI ZAICETDEEE. MNFEE. TOMm—tIOERIL. FTSE Fixed
Income LLC ICREBULZE Y. @HE. HI7 7 ROAMRY—TIFEL. BT 7 RO#HE, RTdd
WEBRFREEIT>TBYFEFRAN. CDA T VI ADT—91F, BEREHEDHFEBRNELTE Y.,
BtlE. BHET—IDEEES UL EEFIL T T, T—I08RE. KR FELCO=TSEHE
EEVNFHA, T, BRHIEFSE D 7 ROBEG IS L ERARRFICHLTUEREEVF HA.

TN

_12_



(ERAZOtX

Oo7>RoERIKERSZ 70—/ IVESET IL—FH1T0VET,

IO B :Eéﬁﬁizﬁb

oB/HEAIFUVYT
cBE2I7UVT

&F)-A —ILEH—TFH
*——0 RBL—+TH
BRI AR

cEHRIE S

o o T Al —Y 3 - EARE AR
HERRORE oBEES

oERREIR

=PI xUFEE SUR TS &1

¥ LEEDERTOLAF2025F 2B RBED OO THY, SEEBSNIBEHHUE T,
ERESBEOBECOVTR. EREEHDR—LR—IETEREE L,
<ERELEICFBEIE>https://www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf



(ABDOEECDVT(BBAVYIRL) ]

MEOIBE (B }

v

BEMIRICTS A

BEAvIRBL

-

MEOEE (REER)
BEMEICT A2

[ I-00%ABREERE ]

(M)
200
— O %77 REEICI—0O0BRCOEBEIC
T
2 RRLET,
160 NEREECH L. HHTOEBAY
140 IEFTHRMES, BEMEFEEE

120 BT EEZIIET,

100
80 | Emmm- - _‘%JL(&%‘)
TA+R ,a
60 1 1 1
2015/2 2017/2 2019/2 2021/2 2023/2 2025/2 (F)2015F2AFK~2025642/K
(B FactSetDiEi £ EICEE = ERE

# IS TTEEDRBTHY  EI7VROFRDBARRPSEOTEBRESZETERHIVIFFIET DD T
HFEFh.

¥ FSERFFECA—OCDODVWTERLTWEIH B 27/ RFTRI-—OLAHDEBEERTOEERBET 2550 HY
Fd,

_14_



(P EEICHATIBEEE )

O sk, ArEOAREFRRY . T7Y ROMEENSZINVONFITO T HEEH LD
Ns & ZOREELS BEMBSTHVET,

DEE

««

FPVRDMBE

77 VR THERED

E-2/1% o] (-5 S AP

O HEcE . SHEHEPICRELING (REZREOESFNEO LU HR ZSOTED)
ZBATXILONZHENBUET  ZOBE SIHABHOREMBESAHREBEERT
TETRTLICRIFT,

Flo DEEDOKER . HTUBSTEHRBICEIIDT 7Y RONEEZERT DD TIEHI FEA.

GHERAPCRELERRZBIATIILDODNZIES)

[AAREEL SEEMEAN LRLREES ] [AIMRBEENISBEMAN TELEIES ]

10,550/
ke
10,5008 .~ | Bl = 10,500
1007 ~<__ 10,400M 9
*50M4
*500F U2 5007 e %
©+@) 450 @+d) 100F9
o 80P 10,3003
———————————————————— #4203
(@+@)
AMANE LERARE 1= BIRARE LR uggsREE
g et A 53k
AHENKW  HSOPERUAL  +HENRE SHENRE }BORIERNL SR
500/ 4508 500/ 420f

(D) HEERREF, OFEEREOES S B LOOREZREDIIH =S RGBS U O E MBS B LUOIEEER T,
S SEEAHCE DT HENREN SO NED.
¥ LRRd A XA—J Tl EROSERFECESMRET T 20D TREREIETADTITERZS L,

O #BEO 77 ROBAMBZEICLHTIE. DEEEO—EBERIIFLEH, EENICFTAD—ERILRE
LICIHEET BB HVET, 77V REBARDERRTICELY  DEESBLVEEMBOE _EH
DHINE DS IEBEEERTT,

[ FEE DL THD—IILRLICHEHE T B35S [ FES DL TEO—SLRLICHHETBIES |

crins | EArRa
| RS [ U RS
S| GRRINES) | FO-BLRLE | CERISHER)
BRE0 HES AP BREO HES
A Zihe BUEF, 17k WA Zili
AL RS (HRINER) mffEE
(M4PBRITE) BRI agg}:gﬁ#%mm (HEMBRITE) BRI

iR ER T RESO 77 VFOEADR) £ O35 5h 5 DHEETY .
TAH R (R o) @RI 4% T SN 5D i T 9. SR OB EEDER AR, TR (R Sk OB LED .

(2) [Bax]
A BENG LT DEPEOTH

_15_



W77 v RITRBOTEREORSG LT 5 EFEOREIL, WITEBITH5 0L LET,
() FrEgrE (IFpPEBE] LI, BEEFTENROBEIENCET HIEEF 25F 1 HTED DL HDOZE N
*9, LAFRIC,)
BRI
T URT ¢ TEENZDDDHER]
SEHEHE
. KIRTF
(D)%ﬁ%@M%@%ﬁ
1. Z2EFE
=: %ﬁﬁ%kﬁéﬁmﬁ#
Tttt Bt s, OGRS (StpsEshEes 1S 2 4565 2 THOMEIZ L 0 AfiEER & e S
éﬁ%%%;%%é%ﬂ%%%iﬁ)u&ﬁiéhk%hlbiﬁ
1. BREEETI3HES SR
2. [EfERER
3. HUGERES
4
5

»-leJl\'JP—*

- FERIDIERNC K VIEADFITT HfEss
. HHESR GRS ISR & A & 3 — IR & Za o TS ISape e (LT TS |52k
FHHETR EWOWETL) OFRS [SHEER 2 BRE £77)
6. FrE ARSI D RPEMAES: (SRIPESEG AR 2 KB 1 B 4 5 TED D bDZNNE

7)

7. FERIOEANC X 0 BSL SHIEANDIITT DGR (GRIPEGLEE 1A 2 5555 1 TR 6 5 CIE®D
5%@%mwi¢n

8. WA SRR DGR (Brtps s N5 2 5550 1 TER 7T 5 CED D HDZE U
£7,)

9. REE BRI D DB G RIER E T I TS &S |2 o T DRl (Rl i 1EE 2
FHE1HEES B TEDDLLOENNET,)
10. T~— )b« R—sN—

11, SHTRRS IZHERIES: (OBIERSHTRS S R OIS MR 2 B £ 77, DATHIL,) LU

P HME
12. FNEE l®%®%ﬁ¢éﬁﬁitiﬂif RIS S DREEE G FEEONE A H T A HD
13, BEEEFLEINEREES WEEs (SRPESLEE VAR 2 5985 1 THE 10 B TEDDH HDZE
WETL)

1. SIS (SIS U 1L 05 b0 1K)

15. SNEEMEME GRS (RtRsanig VAR 2 5655 1 THES 18 5 CEW D b DA WVNET,)

16. A7 a mFoRT HalFEIFEE (ERpEnEG VA 2455 1T 19 5 TEDDLHOEN,
EMEEEIZD DD HDOIZRY £97)

17, FREGEE (QRIRERIE 5 2 4505 16 20 BOEDS bOEVET)

o %772*75§%§”?‘9“ BTG S

19. FEESEHERLOZASIS: (SRIPETLEG 156 2 548 1 BER 14 B CED A ARSI TER b0 A% E
#:@@i#)

20. B MEHME(ZFZAME Tl > CORIPESLING 155 2 540 1 THES 14 5 OB D33 TRt n=as
AR RENDRE LD

21. SNEOEIKT DHERI TR OAMRESOIEE A HT 5 H D

728, B BOREFEITEE, 512 57 bONIE 17 SOREREIITREED 2 B 1 5OREsE 21
AEEOWEZATLb0ZLT By &0, 2506586 5E TORRRB LU 12 5726
F 1T FORERETITEED 5 B 2 5 DH 6 5 E COIMEBROWEEZETHHDOELT [AMHE) &
WD, BB 13 BORERB IO 14 BORERELIT REEGESR &V WD,

_16_



N RS & D iR

ZRtartid, Eited. Rl 2B MREROIE)N, IS D4Rt (SRiphshs NEH 2 5

55 2 HDOBUEIZ & 0 AMRES: & A 72 S5 [FHEE ST DRl 2 G2 E9,) (i VERT 2 &%

B2 ZenTEET,

1. #&

2. FREASMERT (GrRaanIe NES 2 5656 1 TS 14 A TBUE T D3I TieRt A bRE £97)
gL m—
FAER TRV GER SNH T
BAMEMEERESEATME Co > TRIRanING 152 2 28505 2 B 1 5 TED L b D
SMEDHIX S MR TRISOMERIOMEE 295 b D

o O bW

(3) [EFAH]
A 77 RO

EHIENED IJAJZAB-FFUAS TP RIF—Tr—
BEZAICEERAHORE YHOEEEISE, TSI MR
- 7 FOR RERETRORE TEERE T
5

v A
= i

it ‘ YRR
- AREFEEICE X, TPy kof— A PN
FIREREBICE N, Iy k-4 I OB DT
EEpSUEE
RO RS
- BROIRTE=T
SESHIREA. ERARBIUHA S0
REN ST SPIRORER
R -EENBE 2 QURTESY

- BEHITHHCE I GERIT

U R EEET O NEEIE. #940 4T9,
X7 7 ROERKGNL, TRt OMBEFECLY, BREINDLZENRHV ET,

0 SRtk D7 7 o ROBREN (BEERttaBR<) 1SR D AR
77 v ROZFEAA T U Cld, (EREUEED B OB FIEERs (R4 - B - 315%) 2@ U . 153
BEOIEREN: - TGEMEOMERZITV, FIEN S AR EUGEE RO TOET,

(4) [3dd7et]

H 20 B (REROGEITREZER L700 E97) [QREZITV, JFRIE U CROE D 88417 5
FrELET,

_17_



A BTG, MO A Z ORI - BRI L EELE GHIts A BAET,) FOFHE LET,

0 SRR, TRt SR AKIE - THIEIM AR L QRE L E T, 722 L, SfckISEan D
RS, ZRER oI K0 i TR GG b 5 57280, FERO M DOIH N LUV D4
BUCHOWTHRET 2 b DO TIEH D FH A,

N RS OERNZOWTIRRCHIIR AT, Zrtatt oYk o E | oAy & [R—OER A TV E
75

7 7 ¥ RIIR RS b O JAEEROZZEN ) )b & il 7e ool BHE L £, 27z, S
DIIEREAD L5532 FRID AT ) HERH Y £, HEGEITEMRNEC L W EBT5Z L3d
D i—a—o

(5) [HBeairR]

I 772 FOEFEARIED CEELREFIR

A BRAAOEEIL, SRR HE ORRES K USRI ER R T HE O TAOHEDI T X DU
R (EREUREDOMIETERERD 5 YoLA F & LET,

0 BEEETGERAOREIL, [FREUEOREPERED 5 %L T & LET,

N SRR~ OREIX, (Bt UPEOMIEFEREED 5 %A T & LET,

= [A—EN ORI HE S K OSRHAA HERUEIE AR EA~OREIL, (FREUPEOMIEHERERD 5 %LL T
ELET,

B AMEREEFEA~ORREEIAITIE, HIRERT EE A,

N ARHEE NG E BN ED B — DB T ARG 7 AR—D v —, RS AR—Y
Y —BLOT VT ¢ THE|FET I AR—T ¥ —OfEFHUREORE PERERI TR D L, JFHITE LT
FIEI 10%, BFtT 20%LNETAHZ L& L, YL EH 2 5 2 & Lo Alid, — it
BB EFE BRI YRR LN E 72 D KO FEAATHO 2L E LT,

I 77 FOEFRERIZED < TDMOFEHR
A BET U
(1) ZHEEDRET 2 2 & 4a oMaT, SRt fE DR, 72 DONTHRR TR B D 5 Btk
5 236 2R55 1 THES 3 75 OOMPED S 3SR TR OV T ORHE Tdo o CURAHHE & 3%k T
KIMENSEN TN I E LGN & 2 B COPIREC L T\ D b (LU N EHE TR AR
B8 341 51/ 355 1 BE 77538 JLUNE 8 5 DIEDN b DR TAME A 2 5> TRk T
KM LWVWES,) OFRRTPRIEOTTHIZ LD BEHIRY . AADEG N B Tngd
MADFITEDFITS 2 b D, B [FMIET SRR TG | SIVTW OO R TR EOFELT
THHOLLET, 720, IR ETHHEMEEEN L0 BdS T 2MalUc T, ZoRY
TIEHY AL
(1) ERE () (&b b9, B TERIIEE TEOMRAT R B SRV T R S i385
CLDHERTE D bDITHOWTL, ZHERHNRETH L 2T 52 ENTEL DL LET,
B S | SEOERIEX
() ZFERHE, AADIG TR DA MRESAING | (Srpsionis 1555 28 Z-55 8 THAS 3 51 14
FTHHDEWNET, LURFEC,) . ARSI (GRpasn e 1555 28 S5 8 A 3 75
PIZHT D bOEVNET, UUITFL,) BIOHMRESRA T 2 G| (Efipshiniivs 155 28 255
SIHE 35 T D b D WEY, LTFLE,) 2bWNIHEDRGIFNET 2 Zh 6 0is| &
FULOG 21T ) 2 EOFEEZ T2 2 LTS ET, ok, BIUERGIIE, A7 a VG ICED D
boLLET CATFRL, ),

_18_



() ZHEAHE. AAROEGIFNCIST 2@ S5 FeEs | 72 5 ONSANE OGS [FT i) D))
DG B LA T a VIGIEITO 2L DRMET 5 2 LN TEET,

(N ZEEAHE. BAROEGIFNCRT 28RN0 D S 1B L O 7 3 VEG 72 HONSANEOES|
Pz 2 2 b OEG | EFHORG 1 21T 5 Z & OHEXZ 5 Z LN TEET,

N ATy 7 | OERFEX

(1) ZSEathd, ERUUEIR T 2 BPEOFERNINERICE T 5720, Bipola@tg, B 4
FIETTRIR ST @R & Z DA Z —TEDFRMO S LT 05 (AT v 7RGl &
WETL) Z1TO ZEDREMETHZENTEET,

(7) AU THE|OFEMICHT->ThE, Szl [OZSOHIES, JFHlE UCEREMZEZ 20t & L
FI, 772U, MR DN SAE IR TR ATREZR S DIZHOWTIIZ OFRY Tldd v £

Ao
(N ATy TEG | OFHIE, R BRRIOARTF L i RSR[5 b IR LT T T bk
LETS

(=) ZEesthid, AU v THG1 2T 1ZH 7 HROFEED DU NI AW L5 T & E1E, RO
D DWNIZANDFENZAT) bD L LET,
= AR |36 L OARIEIER | OEFRIFER
() ZRtattid, EREVEIIET 2 EEOMRNZERNTE T 5720, SFSEHERG 3 L ORI |
2ATH ZEDHENETH LN TEET,
() BFFEIER |36 L OBRSEERG | ORI o> TE, MaZis | oRg B A5, JFRIE U TEEM A
HARNBOL LEY, 7720, HRZG 12 ML EFEHN TR /REZR b DI OV TIZZ D

RO TI3H 0 £ A,
() EFISEIEE 36 LU | ORHEN L, 4a%is FERIOMF AT ez b SITRH L
TARETIT O b L LETS

(=) ZReathd, @RI 14 LU | 21T 5 12 &7 0 HIROIRED DU NTZANDLE L 78
Wiz L Eid, RIS 5UWNTZANDREXZATH b & LET,

(R) TE&FSEEEG] i3, YFEEICBNT, HH0COFBRORFED R (LT RRER] LWVink
o) BT LRF RN —EDHEZRE LR CUT TEHE] EWWET,) ETOHRIZ) -
DENE TN TREAIFIER & L TAR SN D THSIHI E 72 3SR BTN S etk
OFlfER (LUF HREEFER] EWVWWET,) OBIEZ IR RO, £ DHROIZ)) D8 & PR RIZE

T2 GRS R DBIFEORE & DFETH B CbiA L U TED AR LU HFHER TRIE L2
AL L LT BB % 3 U7 AR A D0 B 360UT 2 YRR ER OB OB TG B Ik 28U E
MHAELZHE D 51 NTRAD IO 24T D HG 1 2V N E T,

() IBESEEA ) 13, HEERICRW T, &5 Uik BBl H £ TOMIMIZA L AR A
Uy 7G| (F—OMFI7 & ORI CEMINEZRARIE 136 L OMGAEMAMEAIG | & SOd7ER OBIR
(ENESME 2R |2 RIR AT D G [ 2V ET, BUFRIC,) ORY > 7iE CUi4iEst
[E ARG (27 DI NE R S & MRS NE RIS | 2D DANE AR & D7 Kz
WWET, BUFRIC,) ZED e, ZOBIRDIZHIND AT » TR IR I D 3% A
Uy TG |IDBED AT » Tz 722 Lo AL S B CsbgiA s U TCEDTABRRA 3 U TR A R

FUZISUT 2 AR EROBAIECOR I £ BUEMELZE] Y 5 [ BRO SR E 7132 DHGROIZI) >
B AT TR DY BICET D M5k A Y » THGIOBEDAY » Fhgz 75 Lo [ WAEIZH B
LAl L TEDIZHZ R UIe@RL H O LdgiA L L TEDTABEIIT OV TIRET H 252 H
& UTUTH TS ER NG | 2005 RIS 2 B NEZA RIS | ChOMTEH LTz & & DZAESITH )
LR A DD A % CORIE & 285 LI AZIRE BIZIs0T D8R RO T RIZRT 281

TEMELZEN O 5 ORGSR RIS D B 1 2 W E T,

A AMRERO BT OFERIS L O

() ZEtathd, EREVEIIET 2@ EOMRIZERICE T 5720, EREUEICR T OB L URTH

_19_



EAEIROBZORBNTE AT D2 EOEXETHZENTEET,

1. BROEFTFIE, BRI T, B ORI A, (U CIRa T A DRHT
BEEABZ N bDE LET,

2. HEOEMTIE, BRSO T, B AHEORERSFEOAFHEED, (ErtMETRET 5
IMHEOBRRSFAD GBI b D L LET,

(7) Eit () OFFEDDIREREEEZ D Z & L7po TG AITE, ZEEEBERIZ, ZOBZD5
ﬁmﬁ%#&%%®—%@%%%%ﬂﬁé%®&Li?

(N TR, AMREEROEMFICH Tz > T LGB & Z1E, MO ANOFERZITY D& L
3

~  HEDZETE YD ORI KON

(1) ZEathid, FRUWEIC BT 2 BREORERIERICET 570, (ErtMEOHEIZRBWTT H15E
HPEIZ R S 7WAHEZTE D (1T A Z L OFRETH 2 ENTEET, 7ok, YikaeH oo
WL, OfHfE (EREUMPEIC L D AN HEZ B A ET,) OFELEIFERLIZL VTS
ZEDRERNETHINTEHLDELET,

(1) AtHEOZE5E ) OFRIE, Ma%oefH 0302 B OREHAERD) ME FEUE ORI FERERD TN &
LET,

(N (EFEUEEO VSO FHIC LV . FEANTFICH DD A HE ORHREE ME T PE ORI PR A B
2B L Lo AT %&ffﬂiﬁé’%’ﬂ 2, EOEZ DBIHYE T D7 HTO—5E 5T 5
TeOOHERETHHDOE LET,

h AHHEOEA

(1) ZSEathld, ERUWEIC BT 2 BEOERNNERICET 5720, AtHEOEANOIENEZT5Z &

NTEET, 7B, UAHAEOMAIELT 5 12T 0 HRORM T L DT, FHERORR

DIRXZATO) DL LET,
() AHEDOEANOFERRIE, HREEAFUT) )% AR ORHffER) ME FE U PEORTE PEREROFEIHP &
LETS

(N ABFEUPBEDO SO FHIZE 0 . EATUI) DDA HEORHIHEED ME U PE OIS PR REZ
2D L ot AT, ZRERIIEESC, OB X DEATIRY T D10 A=A HED—
RS DO ETHHOLE LET,

(=) AHAEDENIUT) D SEBNEFEMPER D3 L E T

T FEROSE OIMSREAMRES~ DGR

IMEREAMRESRA~OFEIZ DN T, AARDERRNE OB L0 RN LG IS AT
fisns Z Endbo £,

U ANERE TRIORER

ZTRtatld, [EREMPEI BT DAMEREEPEIC OV C, URIMEREEEDOX T TOA A~y D=, 4k
EAROFEDTHIEAERT 5 Z LN TEET,

X EEOEAN

(1) ZEtatthd, [EREMPEDRNRINZNER 2 S NTEA OLEMEITE T D=0, —HRRINEE S B S
DT T (—EBERNAE D THEEDTE TOT=OIAE Y ANTZE DR e ET,) AN
LC, EEEEEICD I DI BB DOTINE SO T Y T ENE LT, BE&DEAN (a—ifi
BEB LA EERET,) ORRETHZ LN TEET, Ak, YA EE b > CHIlRERSS
OFERIHTORONEDOE LET,

(1) —ERIAE O SHNESOF Y TUTHDDIENIIL, s EH ~ ORI @S0 B 2> ISR EHE
CERAT D AMREFEOTEANRAOZIE B F COME 732488~ O S BIAA B 7 HIEFEY
FECIRA T D ARSI NG B £ TOM S L < 1T858 DI ESHAB G B ) HIE5E
WRE CIRE T D A RIEREOER SO NG H £ TORIMA 5 # ¥ B UNTH H5A 0S5 & L,
B NFR LA R OTEAN G, MR LOMEREOAFIFEZIRE E LT, 72770,

_20_



II

BRAENEE, (AR ZTT O IR DIEFEUPEDORIEPERFAD 10% 2B N2 & LET,

(N SRR DO BB D) DA AN HFFEUED DR B S S D A b Z DB EFER £

TE L, BB NFI GOl SO S TRE S LET,

(=) (EAGOREIHEREHRET LV >R L ET,
v T URT 4 TEEG I H R IR

€

=

N\

ZRERtE, T VAT 4 THEIFCOWT, —RHEEENRE R ASBRNED 2 GBI AT &
Y R LT BEAMEREHREOMIE PERERA A D Z & LR DB DN E LEE A,

ERITED IREFIR

[F—ENOFATT DIEARADOEEHIR (BB EFEROBEIE N T D155 95

FTRtatld, F—OENOFITT 2%, TOEHOHEXETT 9 T X COZGEERRABEE(ERUI D
x| EREWRE L L CTHT D USRI D DR EORE. (RSB CIGEA2T 5 LN TED
FIEOEIR O EFBERMHEEATHIT 5 Z L BN TE 2RI W CORIMEABRE . 2K 879 554 3
HOBEIZ X VHERHEEZ AT 2 H O L B SINAHRIZOWTOIMEL A ET,) . Haxkatic
DI DRRRHFHEDIIINZ 100 730 50 %3 U TR AA D 2 & LR D5 AT TL, EitMEL b
S T ERUTT D Z & At U THEXT 5 Z LR L DL CnVE TS

T VAT 4 TEBNZD DD EEEHIIR (GRipsEsnies 2R 2 RIS 130 4555 1 HEE 8 )
Zatattd, 1EREMPEICBIL ., @R, BEDAM. SRpEh T I D5 OO )L
BhZ DOMOFRRIZ & 0 R4 UL fERRICKIET D8EE L TH B DTS TN ED T SEN 2 IR
F 0B U AN Y RO PE ORIE PR A B2 D 2 & LI DAV, TU T o TS| Gk
THIMGIESE 134T Y 2 L EFORT DD L <ITREEI) ) B B 18 L USRI E R e B 2 &
FT) BT, TGS 2 L AR TR L b ok LET,

EHU A7 BT O OREETHIIR (SFEtpainEs 3E5ICBIT 2 NRIFSES 130 4855 1 HEF 8 50D
2)

Ztertid, EHMEECBEI L, BHY 27 (RET D AMRESREOMOEFEZ DU THEG [ OfF ) Off
BARBITE DO L W 3AE USBAERENWET,) ZEIEICEIRT 5 H1EE LTHLM L HZE
FERHDNED T BB IARIIN T 5 2 L LI DHB 2T ) T L At i R Lisnb o & LET,

_21_



3 (&Y =7]

A4 TrROHEDY AT OFE
W77 R, EENE OHLHMAEFEHEE LET 0T, BHEAIIEE L ET, Lizii-T, BEED
PEE A IFRES N TV A O TIZARL . HUEED T L0, BEEHKY . BWEITAZEIVIAT 2 L8
HoET,
EHORER L UCEREUPEICAE U ARS S LORIE, 3 CTEEEIDRE L E T,
FEERUITEITE L B0 9, Fio, —TEORERARRET 2 bOTIEH Y FHA,
W77 ROFEARY 27 1IN FOMY T,
CORI-c i)
—PAAEIR INI N DREFIE G DR 1 2 RO E 2520 TS B L £ 5, F, &F Lk
FT D LERMIE TR LET, Fio, BFT05 & T bD56 IESED TET DT
B ET, EHIEO THEIXT 7 o ROFMEMEN TFT2ERE 20 £97, 7ok, MO BT,
EOFREE, AT, PRI, FHAND L OB VEIZ LD | BRI L2 9,
(2) FEHY =7
77 v RIMEE LT A AR ARG B TR NBI TR AEH DV IR S SNASA. £
T2 3F DI TN A2 PP o~ T3 AT, e EACARRa L ORI T3 5720
PEEEZPINTE 72 o2V THZERHY FT, ZhbiE7 7 RORIEEED T 52
L0 ET
() ZREAENY 2
IMEEEEA~ DRI EEBN O BELZ T E T, 7 7 v RIMRE T DIMIEEPEDMiE ) B um 5
R—=ATEAFTHHETH-TH, YiBHEESMHTIET S (H&EERD) Hh. H—AT
DOFHIEED TR L, RS T T2 2 8030 £7,,
(=) I hY—=URY
TINCEEE 21T 5 BrBlTiE, BEIEDEOBAR « #85F « AR OARLE N, B BIHMRORIH 285
HAZ X o TRE LB SOREIAKER /25 Z &R0, TORENT X0 BEET DA MRERZEOMiEE K
ELEETDZENDHY, FEEIEES TR T 2R E R0 £7
(R) JidhE ) 22
AR KEIZTEE LT IUTR H720EE . &AWITTTIEE I 5 < SNTBRE a7 2 ks
BV | TR INCTHEOIRELAVE U A5, T EmOFREN X o721 | il &
0 LR CORG | ZAE 2 SND T ERHV T, INHIET 7> ROEEMEEN 5T
R E720 F,
0 ZOMMOEE R
(1) FEEFERET HREE RN
c 77 ROBHIARIE L CiX, 77—V 7 « A 7HIEOREAITH Y FHA,
< 772 RiE KREOMEIDVEA USR] CREE &2 FY T A ENVE U550 205
BAZBO TSR G LT A5, — RSB EEOTREWEIME T L, diissin o
FFCE DAt TR [ TE WY 27 BHIESRONTLED U AZBHY £,
AU FEEMEEIC~ A T ADREE KT RRENE, HAGHALDZAHT AR & 72 5 AlEE
P, BRI 7B HAB DD TE L & 72 2 FTREME,  HaG A DISIA VHRIET 2 FIREM:
B ET,
N BB AT OEEMAH
ZHERAECIE, ARSI U7 iR A R L, 1B Y A7 AT TOET,
U R BN, GRERREICED DR FEREEHIIRERC Y AV O =2 ) v 7 & F L, HIFRICk

_22_



DIANED b o T A T TR PN HUEGEE ATV, fiRE ) A7 EESs~E L ET,

Flo. 77V RORT p—< U ADGHT « FHREATO, fER A EA TS5 2 LT, SRR
S L OEEGMEAHERFT 2 L O MUNTE B L COVET,

I BT, JREMEY A7 EBICOWTHIRRZ ED, 77 > ROMABEDREWEY 27 DF=4 Y L TRA
VAT A NEIFHET 5 L & bIZ, BRERBOREORERAMEORGEEZATOET, 7ods, Yikidht: )
A7 OWEEIREBDFREZ O, BRI Y 27 FEs A~ L £

AT TAT U AHYEL, 1B - HAEOES PR OMGERELI TV, fERE L T I7A4 T v AR H
HLET,

_23_



osmm BAIAOOTRNLE

[77?F®EHH§§E$$$U] [ 77V REMDR TN ]

p PESHREERMEDHE - BEISAEDEZEDLEE

@ £
‘P EAXICBHITIFVRDIFHOBER LS Y IPURBLUMDORERNBEEISAICONT,
HEEEREREMEORBERTULED ZAKICHIIB 1 FHOBSEOTS 8L -8/ &
¥, HEUIzeDTY,

2020£35~2025%28 * 2020%35~20254%25
N STEEBEREEHEME: o it E R
) 2020£35~2025%28 %) (%) 2020+£35~2025528
20,000 100 100
|7 AICSHITEIEEE () =AfE
16,000 80 80 » | TiiE
62.7 BvE
12,000 60 60 =
42.1
8,000 40 40
4,000 20 20 17.0 “ 15.3 215
17 o .
0.6 * *
0 40 0_0 I 1 I * I I
L. 55 g1 *
t 20 —olm125] %1 124 e
7Y FOEERESE () -
' L L L —40  -40 , - -
2020/3 2021/3 2022/3 2023/3 2024/3 2025/2 7rvR | AEk GlEEK FEEK OAEE CLEE FEEE
#Eﬁﬁ 2.2% | 14.8% 222% 122% -1.9% 53% 67%

HEMBEER SEGAREELEME . HER (B31A0) & WIPYROEEER . SE® (H3 ) 25 ERICHRELZDD

SERCBEELEDDEEELTEELEDDTY, LEELTEHRLTEN. . EEOEEMEED L(CFHRELIZED
HOEEEFTWVWESE. SESHESEELME T EEMEAS EIFRBEUET

BRUTT, MINTOEEIZAD I7VROBRERREFEIEE .
ZEEISADIEH

5 & TOPIX (SREEHEEHEH . BO2HA &)
B oA P X B FEFEE AT P X BFROMEAHHIEL . AR T IHEET. BEO#KRERNRELTNET.

MSCIOF Y1 AV FvI R (FOAEHAH  HR—2R)
MSCI Inc. B'FIRL BT B ER< EROTEZ EEEOHRI ELRELTLET .

MSCIZIR—V VTR —Tybh-A YTy IA(FOABREAH . AR—2)
MSCI Inc. i RZELICIEHT  HEEOH#RAENRELTVET,
NOMURA—BPI (E &)

BFEEMR HAI,F1—vrU—UY—FRIAVYILT« I HREHMAFET BEH T ENCRETINABEENHEER
HEELTLEFT .

FTSEttREE 1 /7vI A (IR<BAF.{R—2)

FTSE Fixed Income LLCICKEE TN TVSEH T BEER<HMHROTEHEOEEZTS ELTVET.
JPEIWHZ-BIRAZ RV B A FYIR-IR—I VT -w—vY-FO0—NIL-FA =77 R (AR—2)
J.P. Morganh'&H., AFd 2 C. HEENRTI3RESECEEENSRELTLET,

% & B %

A E %

EEEMR

#EEE

¥BAOEBYF BB~ I RBRUICLIREERELT . MAN—-RELTVET,
# PR EIEHICRY AN ERET OO OEFIE. TORITES LUTREEICRRLE T /e, LRSBRORTED LUTEER.
L4 T7 VP OERARRECH LT UEEERLFEA.

_24_



4 [FEREERUBLE]

(1) [HATEH]
JRAIE LT, HIAGRR (BUSHLASZ AT B O32E S H OFEEMERE X FIADED) (2, 2.2% BitkE 2.0%)
# BRRE LT, BB ENEIINTED 2 AT 2 U TR E 2D £,
HAFEEH RGBS L % 7 7 > ROBHE « IRGEDEHR SFHFEORMET T,
IR TN WS IBLED PG DY T TR £ 720 £,
SHUATFEEHIBE T 236 ML, BHIARDIGERAH IRV EDE 2SNV,

(2) [ (%K) Tk
EFRIFEENTD V A,
722U, FERIDBRNZIE, 1 IS HOSAREEREENT H OB EZEH OFMEMERIC 0. 3% D343k U TRI-(EiE
SAPERRPRERS 2 LB E T

(3) Uesemhss]
HIEPEREEICAE 0.935% (BithE 0.85%) DA U CH7-4400, HHEUWEDEM & LG Esn.
77V ROFRMEMFRA RS ET, T, Eredili, SRR EIMEER To L &, FitE
HBXRTHHOE LET,
(EREHOE N IAART A ORIEPERER L U T, AT OEY T,
<[EREARMOBLSy BithE) >

FRR T DATE PEREA ZEtaett Jilgneasan i earan
500 {EFAGOE > 0. 40% 0. 40% 0. 05%

500 &ML E o o o

1 000 (ST E 0. 35% 0. 45% 0. 05%
1, 000 &= LL_EERSy 0. 30% 4.0, 50% 0. 05%

S ERROBL M IR RTHE RS S ZAD )N ) F 57,
B3N PEB DG
Fapant 77 v ROERB L OFIUEE D THE, Zatatt~0faX, FEUEiEEDORH, 15
e TEEHEEOVEREE Ox
Aot A R A FRESE OIS, AN TO T 7 o ROEHL, BEATL OEHE
St HEEDH
SRttt 77 ¥ ROMPEOER KOVEEL, ZFEattn b ORI O S TEORME

(4) [ZDthOFHEEE]

A [ERHUPEOMBHROEEICET 28 (HERSEYHESAET,) 1% FHIE LT, BESRE
WU THERA, FROUEOEH L U GHESN, SRPEYEREIMEEK TO L X2, [EitlEF )X
THHLDELET,

_25_



m [EROUREIC BT DRIBL, (SRRSO %3 R L OSGRER O TR A 7o e ORI R,
(EREHER B3 LETS

N ARESOTERIEOFEEL 7V AT 4 THGIFIEST 28, BIUYNEICRIT 2 EEDREFITE
THEME (ENOITHNLIHERERYEZ A ET,) 13 [BEHET LT 0L LET,

X RSO LEMNCELE LTE, BESNDHEDRH D O, TORFL DERG INAEZ L0 &4
REL, FH L 2ORES LTGRO L ERBEOEM & LGRS, ZOREROETEURE
TEETLHZLERDLONHD T, LIedi-T, 61T, TOF, RS2 BN R
THZLITTEEYA,

% Bt (1) ~ (4) &) FERVEOARFHE, O FIREE, ST, TERKEI A RIS
CCHRARDBONEFN TN | FERF « TR CEMOGEEE TR T2 b ONRH-120 725
ZEMD, HON LRI T D Z LITTE TR AL

(5) [ERBL LORER ]

A AERIEAIZ DN T

(1) BB EEE(EREI DN T, SASEBOSFURFOSZAMEOMERS  (FIATEHS LU EEHA T
BRI DD IHBERESAS TS TN ETAL) PUEZIREOTAR (HRDEA) 1[2hi=0 £,

(1) ZASEDFE—7 7 ROZIMERBERRTUSG Li=5A, ERboAE, Y ts & mhBInEta oo
E LT B OZAHE O OB 5 Z Lic L EHENE T, 72720, [F—7 7 v R&EHD
et TS T 2BV TE, SIGeStH R R eAROFE M M ThhvET, $£72, [F—fk5e
ST o o THIR—SASE OBE NPT 2560, [HResZ) a—2) & [5#EeH
g a—2 ) 20T 257 7 RO, WA IERDCARDR I TohD Z L3 0 £7,

(N ZASEDTCAES: (BRile) 22 -8t IS BCaF BRI 2 DB oA S Y%t
KIS (RFRAIERG) 2SR UT-EE0, F 0BRSS 8E OB L 720 £, (EAARES
GEFBLE) | IZOWTIE, TRt WEEAEEORBUZOWT) Z5H)

7 RS K OMEIERFORRRU DU T

TEADZAEEAT DN TUT, — RS K OMERRIRF OGBS D SERBIRI G L 72 b | T EADZAEHFITONT
I, — RS K OMERRIF O (R eAS AR SRR & 72 0 77,
N ESSBEAE DRI DU T
BN E OIS LA TIE, BB E 70D REELEE) &, FHERBHR & 70D oA
B (Rt | GasBEmOILARD IR LITHXS 3255 ORGRH Y £,
O SELATE H1% DFERED Y55 258 OB eAS & FHEOS G E 71455 a8 OB oA % F
B> TODIEAITIE, YGEHflEO2KE @Ol & 7e ) £,

N | cucinsne
ZRHEOMES| TRLE (BBX %)
B >
5[]
Z K S
o fl i i
ZN # %o)

OUUSSIBLDTE HI%DIERED S 5% A OIERIDEAZ Fal> THODIBAITIE, £ FEHEG O

_26_



TAFLEA: (RACE) L720 | SRS IIE) O ML RS (Rlaild) 28R LI
IR L 720 £, ek, SASENICARILR G RRIDBLE) 2T T E, IS ide:
FEARAZ T DERITTAN S MRZTeAIL RS (RABLE) 2R LIRS, £ O®RDYESAHE O

BTTAE 720 F5,
TRHORI . W3 4B 4 GRBLA )
s | B HooARILE S RIS 4) (AR
e %
= HII

16l 25 2 %

Bl % % | SRIBD

L2 £ 32 ZAHDMMTEAR

ES fil 5
(i fii &

4
/

X ERED, @DIZH ETHA A—VHTHY | EHDCACHEAEMER, HBLEOS/KIEE 274

LHDOTEDH Y FHEAL

= fEAN. IEABIOBEBROBHRY NI T
(A1) AEANDZEEE RS DR

1.

A TCRE

INGSTLAD 9 BRI & 72 0B OV T, 20.316% (FHfSHL 15. 315%38 L UM
Fi5 %) ORI X DPEREUAM T, BERERENEHSNET, MERHIZELOMETR
B 7l TS BERBLOBIR & AIRETT,

. HBAERIIRRS I OMERERY

— RIS L OMBERRIF OGBSI Z OV TIE, 20.315% (A 15. 315%48 JOMUTRL5 %) O
BRIz L 2 RS BERp S ShvEd, 72720, FrEnrE (FUREIGEIR ) OFIFH b rTRE
T

Tz, —ERFRBORERS L OMERERFOB IOV TIL, fEEREc Xk, B (B &
SR ERE, FAREEE (ETF), HEAEFEREETE (RE I T), AFAHERERE
FEB L UMFEAHHEZ VW ET, LITRIC,) OB DOV B ORCYATS (R
LA BER LI b OIZIRY £97,) BILURIFATSOSEE L OHEEEI FJEETT,

(1) FENDZASHFNRTT DR

IZSIIBCED 5 BRIV N & 72 5 Mg 7 & DN —HBifIIRrds K OMERRIS O (R oA EREAR 2>
WL 15.816% (FTSRiDA) OB TIURBI SILE T,

Y7 7 2 Rid, B EEEE (Rt s LT b7,
B, Y77 M BOSEERR OSSR EARIEOMEAILH 0 T AL

KOMEBTERZIROBE] & 22 > TR, B OBLEN FRLE B 28580300 £77,

SRR EOBHR O ORI O Z £ L TR, BUSHMFETHERIND Z L 2 BEDW- LET,
MANFHABEEFUIBNE L, —EOEMAN- LTGRO N 1T S A (DEEREHGEBIHIE) Om x5
LRy E9,

XY 77 RiE, NI SAORETIEIHY FHAL

R T(5) B EOBHR N 1 FHBIHIBI DAEOREIL, 2025 4 2 ARBHEOHZ b LIT/ER L T

7, BUEOWEFIZLY, BHINDZENHY T,

_27_



(SEEMBRER

BirDERBRSESEDONRIAMB (2024F8H21H~202562H208) [CHBIFIBDZ 77V FOMBREEE
(FRIREF) FLLTOEITT,

HEEE(0+Q) OEHEREERADEE | @OZOMmEMRDHE
0.97% 0.93% 0.04%

% L3 WRHEOBRARSEICSCHINTLSMERE (RAILLT. BARFEE. TBREFHHB LUV
B 3ES [#HIFSFENTLERAL) TT,

Y TPURD HSIREES (ETF) IGREL LIRS SRETFOBBBRASESFENTLE A,

HEEHESOFMI. WRAMOBABKEE (24 ZCBLIIEETLV BB, FBRNRBABICH h2ERH S
BEOMER TN, LEDRBEBRENEHINTLBBENBUET,
BRHSEIE. ZEAHDR— AL— (https://www.smd-am.co.jp/fund/unpo/) hSiEERWVERIFET .

_28_



5 [EARN]

(1) [&&ERE]

“HEK s 3 —ny NEET 7R

2025 4£ 2 H 28 HHI(E

e ‘ REflhi &5t e e s
B EDOFEFA [,/ Hhlsk () (%)

EMERESR 7T A 1, 488, 800, 825 38. 26

YL F— 1,136,118, 534 29.19

KA 897, 612, 209 23.06

FT K 105, 905, 343 2.72

Fow—7 52, 141, 426 1.34

A 2—F 43, 278, 267 1. 11

/NEE 3, 723, 856, 604 95. 69

Bl - A - TOMOERE (AEPERRTZ) - 167, 807, 238 4.31

AEF (WM& PERREE) 3,891, 663,842 |  100.00

(F) ®EHRLT, 77 v FOMEERFIIST 2 YHEEORELLREZ VN NEY, BITRLC,

(2) [HEHE]

O [H&AMRESR O L EH]

SHEK - I mny S EET 7R
A FEEEHMN

2025 4E 2 A 28 HEIE

g | e | e | Rk i
|| A Bk T B C o | PR | b
Hr g (F) (F) () (%) .
(F) (%)
~JLX|EfE [BELGIUM 2,900, 000|16, 983. 74| 492, 528, 460| 17, 037. 27| 494, 080, 725| 5. 500/2028/03/28|12. 70
— AEZ% [KINGDOM
7 7 v |[Ef& [FRANCE OAT. 2, 550, 000[16, 488. 78| 420, 463, 798| 16, 683. 90| 425, 439, 419| 4. 000/2038/10/25/10. 93
2 s
~LX|EfE [BELGIUM 2, 200, 000[16, 742. 40| 368, 332, 896| 16, 858. 33| 370, 883, 180| 4. 000/2032/03/28| 9. 53
— FIE: [KINGDOM
7 7 ||#Ef& [FRANCE 0. A.T. 2, 080, 000[17, 301.94| 359, 880, 393| 17, 392. 03| 361, 754, 315| 5.500/2029/04/25| 9. 30
A RIEJR
KA > |[Ef& [BUNDESREPUB. 1,490, 000|18, 237. 72| 271, 742, 033| 18, 346. 48| 273, 362, 623| 5.500/2031/01/04] 7. 02
AEZ% [DEUTSCHLAND
7 7 v |[Ef& [FRANCE OAT. 1,900, 00012, 810. 39| 243, 397, 455| 12, 940. 32| 245, 866, 049| 0. 000]2031/11/25| 6. 32
2 ik
KA > |Ef& [BUNDESREPUB. 1, 500, 00015, 720. 11| 235, 801, 686| 15, 875. 25| 238, 128, 684 2. 600/2033/08/15| 6. 12

_29_




FFJ% |DEUTSCHLAND

7 Z | EfE |FRANCE OAT. 1,900, 00011, 545. 68| 219, 367, 836|11, 713. 88| 222, 563, 704| 2. 000[{2048/05/25| 5. 72

A AESR

R > [E{& |BUNDESREPUB. 1, 200, 00014, 833. 19| 177, 998, 308| 14, 902. 12| 178, 825, 478| 0. 500[2028/02/15| 4. 60
S IDEUTSCHLAND

~JLFEME BELGIUM 900, 000[15, 508. 50| 139, 576, 467| 15, 664. 41| 140, 979, 668| 3. 450{2043/06/22 3. 62

— SE% [KINGDOM

7 Z | EfE |FRANCE OAT. 900, 000[15, 368. 77| 138, 318, 908| 15, 489. 98 139, 409, 820| 2. 500|2030/05/25| 3. 58

A AESR

~ULF(EfE [BELGIUM 800, 000[16, 114. 56| 128, 916, 467| 16, 271. 87| 130, 174, 960| 3. 750|2045,/06/22| 3. 34

— FES% [KINGDOM

R > (E{& |BUNDESREPUB. 1, 560, 000| 7,814.39 121,904, 446| 8,010.75| 124,967, 774/ 0.000{2050/08/15| 3. 21
FFJ% |DEUTSCHLAND

4 > |EfE [NETHERLANDS 680, 000[15, 426. 81| 104, 902, 283| 15, 574. 32| 105, 905, 343| 2. 500{2033/01/15| 2. 72

vl SIE2% |GOVERNMENT

7 Z | EfE |FRANCE OAT. 500, 000[15, 452. 64| 77,263, 180| 15, 603. 26| 78,016, 284| 3.000|2033/05/25| 2. 00

A RIESR

R >V |Ef& |BUNDESREPUB. 400, 000{12, 640. 79| 50, 563, 153|112, 814. 59| 51, 258, 374 1.000/2038/05/15| 1. 32
3FJ% |DEUTSCHLAND

7 v~ |EfE |[KINGDOM OF 1, 600, 000| 2,599.30| 41,588,832 2,629.49 42,071, 783| 4.500[2039/11/15| 1. 08

— 7 |fiEZ% |DENMARK

R > [E{& |BUNDESREPUB. 200, 000[15, 429. 76| 30, 859, 525| 15, 534. 64| 31, 069, 274| 2.100|2029/11/15| 0. 80
SF%: [DEUTSCHLAND

A v = [EfE [SWEDISH 2,060, 000 1,336.51|  27,532,185| 1,340.97| 27,624,011 0.750(2028/05/12 0. 71

—5 [fiE#%: |GOVERNMENT

7 Z | EfE |FRANCE OAT. 100, 00015, 697. 39| 15,697, 394| 15, 751. 23| 15, 751, 232| 2. 750{2027/10/25| 0. 40

A RIESR

A v = [EfE [SWEDISH 1,000,000 1,547.51| 15,475,115 1,565.43| 15, 654, 255| 3. 500[2039/03/30| 0. 40

—5 |GE#: |GOVERNMENT

7 v~ |EfE |[KINGDOM OF 500, 000[ 2,006. 79|  10,033,972| 2,013.93[ 10,069, 643 0.500/2027,/11/15| 0. 26

— 7 |fiEZ% |DENMARK

PLE, M7 7 R T D AMREROF =TT,

m FEEERIE R

2025 4 2 A 28 HELTE

FE¥H BELER (%)
[E &AL 95. 69
& &t 95. 69

@ [&&EREhEDT]

SHEK s g —my R EHET 7 K

HUFHIIH Y A

@ [FoMmBrE&EED EE 2 D]

_30_




SHEAR - 3 —my NEET 7R
FUFEHITIH Y FH A,

(3) DEMIEHE]

O [#EPEDHER]

“HER-F—m R EET R

pagTy. B PERREE 1747200
(M) fgE pERE (1)
(7 BERT) (o Eeft) (OrBv%) (ZrBeft)
FEE 25 # (20154 8 A 20 H) 12,612, 801,950 | 12,825,197, 789 7, 562 7,682
FEIE 26 H (2016 &= 2 A 22 H) 10, 831,994, 170 | 11, 025, 865, 077 6, 886 7, 006
FEIE 27 # (2016 = 8 A 22 H) 9,421, 980, 949 9, 605, 360, 314 6, 269 6, 389
B 28 H1 (2017 4F 2 H 20 A) 8,607, 752, 712 8, 773, 996, 848 6, 208 6, 323
HRE 29 H1 (2017 4E 8 H 21 H) 8, 537, 888, 409 8, 658, 124, 270 6, 549 6, 639
FEE 30 (2018 = 2 A 20 H) 7,958, 269, 796 8,070, 147, 949 6, 561 6, 651
FEE 31 (2018 = 8 A 20 H) 7,093, 286, 461 7,197,226, 112 6, 331 6, 421
BRE 32 81 (20194F 2 H 20 A) 6, 729, 396, 291 6, 827, 603, 624 6, 281 6, 371
HRE 3381 (20194F 8 H 20 A) 6, 418, 321, 946 6,512, 675, 669 6, 198 6, 288
BRE 34 H1 (2020 4F 2 H 20 A) 6, 157, 229, 457 6, 248, 340, 935 6, 191 6, 281
FEE 35 # (2020 = 8 A 20 H) 6, 160, 532, 817 6, 248, 196, 632 6, 389 6, 479
FEE 36 (2021 5 2 A 22 H) 5,764, 951, 280 5,849, 631, 098 6, 294 6, 384
BRE 37 H1 (2021 4F 8 H 20 ) 5, 581, 635, 636 5, 662, 438, 717 6, 292 6, 382
HRE 38 H1 (2022 4F 2 H 21 A) 4, 966, 134, 581 5, 044, 154, 260 5,910 6, 000
B 39 H1 (2022 4F 8 H 22 H) 4, 580, 670, 553 4, 655, 041, 817 5, 606 5, 696
FEE 40 ) (2023 & 2 A 20 H) 4,224, 338, 071 4,297,003, 776 5,277 5, 367
FEE 41 ) (2023 5 8 A 21 H) 4,211,915, 959 4,270, 494, 927 5, 686 5, 761
BRE 42 #1 (2024 4F 2 H 20 A) 4,215, 313, 087 4, 258, 783, 725 5,923 5, 983
BRE 43 H1 (2024 4F 8 H 20 ) 4, 225, 782, 653 4, 268, 694, 959 5, 958 6,018
FEE 44 #) (20255 2 A 20 H) 3,913,511, 706 3, 955, 308, 699 5, 693 5,753
2024 4F 2 AKH 4,205, 875, 110 - 5,952 -
3 AKH 4,186, 123, 844 - 6, 008 -
4 HRH 4,421, 864, 389 - 6, 093 -
5 ARKH 4, 390, 233, 362 - 6,079 -
6 HAH 4, 450, 252, 669 - 6, 197 -
7 AKRH 4,270, 676, 269 - 6, 014 -
8 HAH 4, 168, 049, 791 - 5, 882 -
9 HARH 4, 159, 959, 264 - 5, 886 -
10 AR H 4,252,903, 507 - 6, 066 -
11 AXRH 4,109, 217, 990 - 5,891 -

_31_




12 AR H 4,142, 456, 470 - 5,994 -
2025 4% 1 HKH 3, 986, 756, 937 - 5,786 -
2 HRH 3,891, 663, 842 - 5,671 -

(FE1) BTG EREE (BT 1 70 2S72 0 OMEREL) 1L, FFEBfPosReRE8E (17

%720 DAL REED % SRR EMIIAR D SRR IERE (B 1 5127 ) DRt

PERE) B L7-b D TY,
(E2) HFARBOBFIIHRKREERDO LD TY,

@ [l oHER]

“HEK - I—m N HET 7R

SR 1 7 0%720 5kd4 (1)
K e 25 1] 2015 4F 2 A 21 H~20154F 8 J§ 20 H 120
HE 26 1] 2015 4F 8 A 21 H~20164E 2 7 22 H 120
R 27 H 2016 4F 2 A 23 H~2016 4 8 H 22 H 120
i 28 H 2016 4F 8 A 23 H~20174E 2 H 20 A 115
K E 29 1] 2017 4F 2 A 21 H~20174E 8 H 21 H 90
K 7E 30 1] 2017 4F 8 A 22 H~20184E 2 20 H 90
K E 31 1] 2018 4F 2 A 21 H~20184F 8 J 20 H 90
HEE 32 H 2018 4F 8 A 21 H~20194F 2 H 20 A 90
HEE 33 H 2019 4F 2 A 21 H~20194F 8 H 20 A 90
K E 34 1] 2019 4F 8 A 21 H~20204E 2 7 20 H 90
K 7E 35 1] 2020 4F 2 A 21 H~20204E 8 7 20 H 90
H7E 36 1] 2020 4F 8 A 21 H~2021 4 2 H 22 H 90
HEE 37 H 2021 4F 2 A 23 H~2021 4 8 H 20 A 90
HEE 38 H 2021 4F 8 A 21 H~20224E 2 H 21 H 90
K 7E 39 1] 2022 4F 2 A 22 H~2022 4 8 H 22 H 90
K E 40 1] 2022 4F 8 A 23 H~20234E 2 7 20 H 90
HEE 41 H 2023 4F 2 A 21 H~20234E 8 H 21 H 75
HEE 42 H 2023 4F 8 A 22 H~2024 4 2 H 20 A 60
HEE 43 H 2024 4F 2 A 21 H~2024 4 8 H 20 A 60
FE 44 1] 2024 4F 8 A 21 H~20254E 2 7 20 H 60
@ [IEROHER]
SHEK - F—uy REET 7K
WEEE (%)

BERE 25 ] 1.0

FEE 26 H AT. 4

FEE 27 H] AT. 2

_32_




FERE 28 1) 0.9
BEE 29 ] 6.9
FEE 30 H 1.6
FEE 31 H] A2.1
FERE 32 ) 0.6
FERE 33 ) 0.1
BETE 34 ] 1.3
FEiE 35 Hf] 4.7
FEiE 36 H A0. 1
BEE 37 ) 1.4
FERE 38 1] AN4.6
FEE 39 H A3.6
FEE 40 H A4.3
FEE 41 H] 9.2
BEE 42 1) 5.2
BEE 43 ] 1.6
FEE 44 H] A3. 4

(TE) AR &I, FrE IR O AR YEMAR CURZFRE WM T OBl & RFHEEZ NG L728) 05 4%
Fr I O ELRTOR EMFR O FEVEMER (Slidd b 0%, LUT TR EBIFRIEEMEE) & v
£9) AR LB 2 AR E IR EMAE TR L2 b o2 0N E T,

(4) [RRE RO D EE]

SHEAR - 3 —my NERET 7R

FE N (1) R D (1)
KriE 25 # 165, 424, 910 2,627,066, 716
FriE 26 # 246,911, 868 1, 195, 994, 656
KEiE 27 164, 524, 767 865, 606, 226
HFE 28 69, 932, 869 1,233, 727, 200
FriE 29 # 96, 830, 018 923, 930, 818
e 30 #i 76, 243, 724 984, 355, 652
HEE 31 47, 482, 638 972, 122, 630
FFE 32 44,691, 122 535, 097, 471
HEE 33 1 43, 048, 387 401, 410, 782
e 34 # 37, 638, 248 447, 463, 400
e 35 # 46, 457, 249 349, 597, 525
HE7E 36 41, 159, 699 524, 203, 013
W 37 36, 552, 392 324, 935, 193
FFE 38 37, 651, 924 506, 177, 629
FriE 39 # 37, 018, 641 268, 622, 761
e 40 #i 107, 180, 743 273, 389, 628

_33_




FEE 41 ) 41, 578, 455 639, 361, 760
HFIE 42 47, 652, 223 338, 158, 894
e 43 # 382, 318, 319 406, 577, 512
FriE 44 # 20, 441, 821 239, 483, 818

() AHAMI BT DRIE

B LU

N
7l

_34_

KIDFERITH D £ A,




KSEER>

B#5:2025F2H28H

#HIF/FOEREBBHLETHAEDOEETHY . FROBAMREZNRT HDDTRBUEE A
HERSHR—LR—JICBVWTEI7 /ROERKREREERRLTVLET,

B - M EEDHDS D EDHEH

() HARE:2014/12/30~2025/2/28 (BH)

12,000 800 REH SEE
43 Ao F 5 B 58 (o) 2025% 2H 10M
9,000 ‘ 600 2025% 18 10H
W 2024125 1om
el | e 20244118 10M
BT AR (Adh) 20245108 10M
3,000 200 T LT 120
ﬁiﬁEaflﬁ(Eﬂ) 8
0 i BRERSRET 8,515M
2015 2017 2019 2021 2023 2025 (4F)
HEEF O BERITY .
s34 430 F G S EAE(T AR, BLAEARIL. 150147 (EEE IR e T Y, ﬁg_g 5&%@&5&%&?&&
# oA EIREEEMEAE. FEORIC B3 aEE (#5 /) #4oERICERELEE
BOEFEELCEHRUEMETI .
FEREEDIR b
BEERERL FEIREEM (ER110884)
BEOER & - ih s X (%) [l E-ils | &% #Rima FIE(%) (HERHAPR HE%)
ISR 38.26 ~JUE— | EEEFEE  BELGIUM KINGDOM | 5.500 2028/03/28 12.70
~NJLF— 20.19 752 EfEEEF FRANCE OAT. 4.000 2038/10/25 10.93
- RApw 23.06 ~JLE— | EfEIEE BELGIUM KINGDOM  4.000 2032/03/28  9.53
. TS5 2.72 7S [EM&EE% FRANCE O.AT. 5.500 2029/04/25 9.30
FUR—T 1.34 R | [E{EEEF  BUNDESREPUB. DEUTSCHLAND 5.500 | 2031/01/04 7.02
A0T—F 1.11 752 EfEEEEF FRANCE OAT. 0.000 2031/11/25 6.32
R\ 7 OMOEE S EERE) 4.31 Ry | E{EEFES  BUNDESREPUB. DEUTSCHLAND 2.600 | 2033/08/15 1 6.12
Bt (EERE) 100.00 TSR | [EMfEEIZ:  FRANCE OAT. 2.000 2048/05/25 5.72
R | EfEEES  BUNDESREPUB. DEUTSCHLAND 0.500 2028/02/15 4.60
~RJUE— EfEEEES BELGIUM KINGDOM | 3.450  2043/06/22 3.62

# I, D7V R OMEERERON Y 3HDLETY,

FRURZEDHER (BEA—2) J |

30%

17.0 189

15%

0%
-4.9 -4.8

—15% =125 =12.7

ZrvER
NyFN—7
20165 20174 2018%F 20194 2020F 2021 2022%F 2023%F 2024 2025%

#I7PVROEERE G, HEE (#5020 CBIRELBOEEELTHRLTLE T HERENGVIBEE . EEMEADEEETY,

#2025 DIV FFHIH S EEBF COEEETY,

ﬁifg??;?(FT SE BNt REE T v I 2 (FHRE~R—2)) 3. 1—0O~—ZOF TS5 ERNtREE T vI 2 rEEaih el
TEDTY.

MANVFY-IDBRIESEFRTHY. I ROEREETIES UF e

-30%

_35_



F2 [EHEOER]

1 [HA (o) Fhiss]

A HIATA
(1) 77 v FORGHHARL, BHIAZZIRY 45 Roe At TG | DA BRI O b, 27 7 > FORGEH

B EAT TN E £,

BT 7o RZE, B a—2] & (G RBEFEE 2 — ] O 2 DORATERG Y F
T3, IR Lo TUINTI—H OB DB E 72 D550 0 £77, FBHIALDIRTEAFHIT
BEIWEDELTEEY,

() JFRIE UTH 3F 30 0 E TS, BUFHIAZ DM TOIRGESHETE DFHEFRE NE T LI b D%

BHOHIAZ L LET, 7286, RS L o TUTHER R D563 0 £ 0T, BHIAR
DIRFEEFHT THERS 7230y

Fio, BEIFFFCRT 251 DOEIE, RFIEREDIEE, COMST 22N FERH 5 & &1, T
HIAB DT 22 Pk SETWE<EE, BRI TG HAR Z I I SETWTeZ<5as
NHYET,

(N BT 7 FOBUFHIAEI RGBSR, BUFHIAZ & R £7213dH 570> U URZuF HIAE DA%

(=

MEDPTERZAT 2 To OO O NEEZ R LINA O & L, M3 NS BUSHAE A5 1
OO E TG Thon £ 7,

Tt SREBUSHABRDREDIFINE G HZIT, Mak B SHBUSHAE L)% 03D
HMOFRE TG A1 TO Z N TEETS

772 ROBEMMHIBELEL AL 77—V 7 - F7HEOERIZH Y FHA,

) HARATH

EFRzh o 57, BUSHIAR N MCS - 5558121%, 77 > ROBUSHIARITE EFHA (-,
R4 BT, KSR OBHIAL S TE EHAL ),
s RO TORER

() ERFER CHGHRIARZ T2 TERFEEIEA Y — A (et K-> TE, AR 5570

b FET,) ZRHAT LA Bttt O NERFEFEAY—E R (2B DK% L
£, FEMICOWTIE, BHIABROIRGERF LIV EESTES VY,

FAIAMTtEE

ISHIASEAT B OFESE A OFLAEIER L 720 £,

722U, BRERETHNC S SIESELEDOPREOHAIE, BFHREIROAEMER S 720 £77,
FATEE

JFRIE LT, HHAGER (MUSHLASAT A O32E 3 A OFLAEMET X HIADE) 12, 2.2% (Biik&
2.0%) # EBRE LT, BOEEN TN THRNTED % FIATFEEER 2 U TR L 720 £
SRIEREE T IS R/ BLB O FHEE O BT IETFHEL L 72 0 £ 77,

HUATFEEHIBE T 236 E, BHIARDIGERH IRV VEDRE 2SNV,

FRIAHAAT
FBHIABEAN OFEE, B O OIRFESHZBIWEDETES 0,
MRS
Ffot 5D DR ITOWTOZRERHTR IR FRlcB VT T £,
S FR a— )L A Y NN
= i N RS AN
gﬁﬁﬁDSTtyFVZ/}/hﬁﬁK 0120-88-2976 https://www. smd—-am. co. jp

_36_



KBRWADHL, FRT9R~TH 5K (1, H, #l-KAZFR) EFTEIHTQEEET,

~  HHALHESGT - $ATRART
HRFEEAHZIBNTHIA « FAABZ IR R NVET,

N FHAHIA
IUSHLAR L, HLAGHE (BUSHASZ AT B O%E 3 A O FEMEE X FANED (ZHATERRRS LU
FEEN DD IHE RSB IR LT A . RGeSO fEEDOHIH £ Tlo, FEEDHIE TR
<TEENY,
B EUFHOAI DN DRI TEEOREE T, IBINEFEAM TS B, ZStattoteEd 2 NEAR R L
T, ZREHOIET 57 7 > RO AENE T,

2 [#ad () Feiss)
ZRAIE. BOIDRET HZASHEC DX RUERR (DI TRER) ISRV ST L LN TEE
7
BEMTOIRGEEITIH L 72&0y,
722U, LUFISS 72255123, RREROZHT AT EE A
c vy RO TORER
EFIFEROIBHIAACBI LTI, JFHIIE LT 31K 30 /0 FE Tl fRREEROBHIALI THOIURTEST
FTEDFH TR ENTE T Lo b D% Y HOMFERZ e LET, 2236, BRESHHT Ko Tkt s
ROGENH D EFTOT, BHIABDIRTERFHT THER 7280y,
FTo, EREWEOESE A TIAT 5 728, KOOHEHARTHIRZRT 23558035 0 £7,
FRKIRER 21T 2 2488 1T, E D DD BHRR S QU DRSS Ot U O sE ORIz D 7 7
¥ ROERERRO—ER % Z5EA 0T O DO LB IT, YERIFERIZH DD ZASHED D L [FI D4k
DOHHEOHFEEITY O L L, FHREEOREICHE SRR S0 1 E 2R\ O C:YR% MOl > OFEE;
FITEER TONET,
—HREROAIE, R A DER LTS EER B DN LET,
— BRI, FFRORE RS A D3 E2E B O AR H(EFEMPER IR A 2 LB W CAlEE S 720 7,
FRAIERNT DFEIIS J O EMIBRIMIARIC > E £ LT, BHIABDIGEAAHIBRI A EL IZE0,
Tt BTSSR 2HE O 1L, JEHEREDE L, OOt 232 WFERH D & &3, —
HREKIDOFATOREROZ T 2 HIET 5 2 & BLOBRCZI AT TS0 Iq TR a0 2 &
NHYDET, ZORE, ZIEITLEZHIELRN AT 5724 B O R0 I TOREfin c& £,
ZAREINE D—HRID FATORER B L72WEAITIT, M52 M IR 2 bR U 7% OB D HEE R
DR P EfIDOFTATOREREZ I T2 b0 L LT, ERRICHECTZEBR &7 F3,

3 [ o)

(1) [ErEDRH]
A FYEEROFE Y 5TE

FEEMER E 13, RREWEICE T 08 (ARG RHAMRESS K OMEANERERERE £77,)
EVEAR L OB ENE NG S T E AN I - TR L T3 58 UE OGRS S AER
BAPER U8 (WIEERE SWWETL) & R BRI 252 DB Chr L7842 W
F9 CEEiE L, (FE L1 TR CERRESNDGEDRH D £77,),

72, IMEREEFEO BB Z OV TR, JFHIE L CHARICET DT B Oxhgg &7 BRGSO fMEc
Lo GHRETL2bDE LET, Fo, TRIBEOMIE, JFHIE L THARIZRIT D3R H OXEES)
FEEFEOMMEIC L 5 b0 L LET,

_37_



< FEREH G OTHM 1>

TERE S AR ORHI 1%
(1) BFAhpESRES [T B3 S QO DA filiRES:
JEAIE LT it (A, SHEERRaSH O R
5 CRMili L £
5

(2)  AFPESEE [T S S QU VRS
JFRIE LT, painis 1268, SMTE0RRT D MEE
FEREFES 2 BR< ) . MRSt LT D AlEEE 72
IESIRD AR T D e B EHGE IS TR L £ 7,
RS T T ﬁ%&bf\é@ﬁ%@%%\%ﬁé@ﬁ%ﬁ%@%iﬁé%
BB 72V Thf AR Rl L 97,
KEWNTHG | SILHEREICHOUWTIIRRI & U CHAEIEER R A OfE, SNECTHE | SIVAEFEIC OV T
JFRI & U CHRMEIARR 13 B 2 Y 5 BIEUT0 HOME CRHili L £,
7 RO R - L
FUEE Y, ZSEOEZER IO THARHSNET,
FEEMAEY, BoettE R IES A BIOE N2 2130, JFAIE L CE Ao B AR
M, Ta—EE) & L CEdisnEd,
Tt AT FRRCBW T TE £,

SR a—jL B R—hre—
“HHEADSTEY bR A = .
x ;M x v A A PRAR 0120-88-2976 https://www. smd-am. co. jp

KBMWEDEIE, FATOR~FE SR (£, A, Al IRHZFR) FTESEQWIZIEEET,

(2) [%]

7 7 v ROEAHEAHREOBUEDMN T . S ASHE IR RS R 1 RO o e

PRSND ZEIZEVEE D720, JFRIE UTEESHERIFITINE A, LIEi> T, ZASEROREID
BT DR FEITH D EHAL

(3) UErem]
2003 -2 H 27 BB TRE 1(5) ZDfth A ZFE0K T 1 IGGEH SN AFHIAE UTE1TBT 515
FRTORETERY £,

(4) [FHEHAM]
A 21 B0EH 20 HETEITHZ EAFHIE LEI0N, Ktk T RICGEZ4S 958 LT E2Y

A LVOET,) AMREAOL X, AREIRHET FIL, BRSHOBEER & L, 2ORH L) RoR
SURTAAT 5 oL LET, 7ok, BMESIMORT BIL, (RREMHORT A L LET,

(5) [Ffh])

A [EREDRT
1) (RRERRIDMEY

a. FAEAT, %7 7 ROBEROEMTT D 2 L IVESHC &L > THRITH S RS L%,

_38_




BPEWEEN 10 BMHAZ FRID Z & Lipol=b &, ZOMTe 520 FUENRAE LT & X1T, 23t
DHEEBEO LR, BT 7 ROGHEKZMOL., Bk TSI enTEET, Z0LE
IZBWTEESHHT, HO U, L E D & T2 B2 ERIBiTHET,

. FEERtE Eita OFHIIOWT, 2L, IRILE D LTDFERAEL, 1D, TOEL

L EIE Y T 7 RO DZEE IR LT LET, 72720, U7 7 Ro$
TR U CEmZ ST Uiz & &k, RIS L TASEEITOER AL

. FRE b OAEB LUFEMRITIL, S H TREDH 5 T EOHIMNIC S eI L TG aR

NONEFEMRLET, B, —EOHRIT—HAZToRNbDLE LET,

- B ¢ O EDHIRIPNC Rl 7 A OZASHED NEDVERHEDRIIRD 250 1 52 %

& &3 [ERERRIOME 2 LEE A,

. AT U7 7 v ROEHEEERORE LWz & & Lz & &id, i L2V EB L O

HEZAST L, 230, ZHDLOHEEAFHR LI EHRZ M ON I D3 L TR LES, 7272
L. TXTOZEHE TS L THEmEf T Lz Eid FHIE LT A5 ZTOEEA,

. Eile~e TTORR T, FEREUEDRIEICIG L, BT a0 ENEC T DIEET

boT, Lt c O—EDHIMNA—H % T oI DRER LOFROANT 24T 5 2 & N5
BITITEH L EEA,

(1) ErENICET 2B BT OMmS

ZHtattld, BEEIT LV Y7 7 ROBTERRIOIRIOM B ES T - & Eld, ZOMBITHE MGGt
THIEIRRIL, [EReafs T S ET,

() ZRERALOBERIPEHTE A D Bl

ZREHD, BB BT L B OBIE LA T- & & LTz & S ET3ER AL Lo & &3,
ZHEHHTYE 7 7 o FORFERNEMRI L, BRtai& TS Ed, 722, BEEITRE T 7 R
BT 2 ZS ot DB A MOZE NI MRS Z L am Ul L E1d U7 7 v Rid, 2oZstathe
SRttt & ORI TR L £ 75

(=) SERERHEORHTR JOWYEIZAE S By

a.

b.

C

SRERHH T, TRt T CEDEBAFRHET 2 Z L TE £ Y, o, ZHtattnszo
BT NGE. EOMBEZERERPA U & &3, TRt E3sasE, o=t
AEORYEZTERT D ZENTEET,

FRUC RV ZRERHEHE L, MBS AIE, FEath Gttt e B L £

. ZRERHIRER AT RV e & TRERHIY T 7 FOERESIZMRAI L, [ERtafk
TSEET,

B SR, RGOS
(1) Wiyt

a.

b.

BLBERIY, TRt AR KAE, B A IR L CRE L £ 77, ofdkI S DY
BEIIEEESOHMNC L0 DB EITORWGEE b H D720, FEROEEO AN LUV
DBFAZDWTERGET D HDOTIED D FH A,

oyficatE, JRHIE LT, Blea 22 L ctk, matEliiiE T H#% 1 » ALUNOZGEtoiEES
HH (FRIE LTREENOEF LTS EEREET) 26, IIeathicinT, IHEHORE
BB O O I ZRi F 72 3R SN QD328 (YRR e A 2 DI B LIRS
BT TONT AT D DA EH ZRE £, 70, YU mBl@Ish 0Dk
A LARNZRRE ST 3248 CHUS M RASHAORTO 72 DIRG e A O 4 76 Crodl F 72 1Rtk S
VT DZIRME OV TIFRIE L CHREEHRIAE L LET,) (b,

7120, ofidd BEIEEE o — A2 AU ila E, JRAIE LT, Bz LsnWi-k, B
FEBEETHONT IS T, EFtFEHIRE T H O A IR CRRE S, FEIc X v i
INU TS ASMER, B D SR - ek S v E 7,

(7)) fEEGE:

_39_



ERAIT, BRtE T 1 » AUNOZGESHOEET S (FHlE U TEER D OIER L T5 A
HE T b, ez, HHIE LT, fE&R A OISR SO NS SRl E 721 3508k
ST E (R H LRI T I TN IS S D d bR £9, F70.
MEAER A LR ZERE SIS 4 hE CHUS HIAMESART DT OlRea 0044 3 CRusi £ 7o 3Risk S
AVTCWDEERMEZ DV TIFRAIE U THUSHIAE & LET,) (33 ET,
N ASFERTROER
(1) ZHEtHE, BT 7 > FOERGREE TS5 Z EBVASE ORREDT=OMBE LGB 5 L& | BAEEIT
FOEEOMTEZITT- L&, TOMSLT AN FENRAE LI L &1L, Sttt e AED R 4
77V ROGHREEETHZENMTEDHOLE L, HOUH, BRELE D ETHEBIONE
PRSI ET,
(7)) ZHEaE, e (f) OEEFEDH G, ZONKBERREDIZONTIL, HH U, ZHE LK
I ETHEBLOEONEEZAE L, o, INOOFHEAGM L -EmEZ YL 7 7> ROMbZ5
AT UET, 72720, BT 7 ROTRTOZAEE K U CEm AN L & Xid, JFHIE
L TABRZITWEE A,
(N e (7)) OAEBIOERICE, Zf CREHROH DB T —EOHIFMANIC TRt I L TE#Y
IRHEREFEMFLLET, 2k, —EOHEIT-HAZ TR0 L LET,
(=) ke (N O—EDOHIRINIZ IR 2 R~ T 3258 O HED MDD SARHEDRR D 2 73D 1 Z %
HEXIL () DEFHIROEL L LEEA,
() ZEE, B OET 2 LpnZ & Lic s X3, BERLRWVWERBIXOZOHBEZAS L, 2
D, INOHOFELFE L ERZ MO DB LT LET, 72720, T TO%RHE
W U CERA RS LIz &iE, FHIE LT, A5 EITWEEA,
= BEOBRBGERHE
M7 7 ROBFERKIOMI E I ITERREFTHIROER M TON 555108V T, R ENOFHEE
IZBWTERIT DAL E T HIINIC TR B g 2 i3, B CIDRR T 25 n, =<
FESHHEREUEZ B o THWIRD L 955RE T2 Z LN TEET,
A BRIEatt E OO
Zeitestt L Rpeastt & ORITCHRRE SN D RGeS o7, 77 o RO5E - IRFEOTH,
VN, SR IND O—HRRIFATRER O T, ZASE~DOIGS T, — et L OMERSDSHA
FHEEZBETHH0) X B TO 3 » ARNCYFEONTANL S, MLOEEFRLRVGS
1L, BEC VAR SNVET, BEGEIONMIL, REIDS U T, ettt & et e O/ EIC
FOELRINLZ ENH ET,

~  ZEEEOFHEOGERTS LUK 5 By
TR OFHEOEE T OEE, & L I3mEHERKNC LY, Y7 7> FIZEET 2 5HE0GEE -
HESINDZEDRH FT,

[N
THREEHDZA TR L TT AL, BTFAEOHEZI VT, ROT RLAIZHE#HLET,
https://www. smd-am. co. jp
7wk, BTAKICEDREET D2 LI TERWEME DMt e 24570 SV E U5 O N EH I,
H AR CHEk L £ 9

7 EAEE GERPRGUAR D HEH)

ZHESHIT 6 H ORI I LOMEIRRAC, WEETERUBEIENIRET HIEROFEIE,
FROERROIED), (BREUPEONE., AMREATERIRIR & 25t LToERHREE (BN X
HEHHEE (SRR OFCEEED » HEER S OZ G0 LI AR HERHEE L ER L ET,
RAHER G FIL, s, RIS UCTioeasttAism UC, FrisAh £ 7B AEOWT
OFETERESIVET,

EHEEE (@) 1%, RO R—25— (https://www. smd-am. co. jp) (ZHEEE SIvET 03,

_40_



IR TN ORERP DS TIFE T EI AT S E T,
*JFHIE LT2H, 8 HOKRGREE LET,

4 [ZA8E OHERI5]

€

/N

ZHEREOFEMITEE S <ATAHIZ LY 77 & FICAE TR JORKIL, I TEREITRB L £, X4
77 v ROZASHEE, AGRED AIFARITT 5 2 EIC RV AERVETD 2 L13d Y A,
S DA% MR IR OIE Y T,

SRR

AL, ZEEREOWRTE LTGRO AR TG UGk T DR 2 L £

WasoBded, FRIE LT, Blea 2 Lalvctk, ERtiiis 7 Atk 1 » AURNOZSERAoEES
R (FHIE LTREENOEFR LTS EEARET) 2b, BoeathizionT, TRE H OIREHEEES
DPRE R SRO F 7 IR S TV DA CHRRIIERBLE 2 v DRI B LIRMZ U T HBfiR
FKIDMTIONT A D DA E ZBRE E T, Eio. BRAIGSBLEI T DI H LR CRGE S 4L
TS AhE CHUS ARG SO RO 7o OIRFERA DA 28 CRUM E 7ol TR STV D ZASHEIZ DUV T
JFHIIE UCTHSGHIAE & LET,) ISHhbnET,

7220, e HEHYE 7 — X 2 BHIALDOSE OIGR B R, RIS LT, Bia 22 L5 Wetk,
BRGNS E | MRS T B O3 EE PP R Sh, AR LUz
SR, IR DR CROR R T SRR S IV E T

WSO E, SEASEDN, EOSAABIGRND SHFRCDOSHNNZTER L7 & &3, A3 E OME
MR, Likedld, ZStathidRE L £,

TG RHRME

S, FEOS CUEESZ R T DA LET,

EiEeL, [BREE TR 1 v AUNOZSERtofeEd 58 (FRlE LTEEOER LTS EERR

F0) 2b. HRFERtHTIWT, FRIE LT, EE B OREEREIE O 1 RSN CRed 7o Rk S h

—

TNDOXAEE (R B RNV TR TON AR DD DA B 2R E £, K/, 2%
fEE F AR CRUE ST St CHUS ARG SHARTO 7o ORFEAA DA 26 CRIM E 7ol 3Rtk ST
DA HOWTIFHI & L THGHIAE L LET,) (SHhbhET,

EIRSIE, ASEDTOSHBAA A D 10 FFRZ OSHNNEFER LR & X3, SR8 137 OWer| %
Ko, Ykedd, ZmERthonE L

F

—HBAERISA TR R

AL, HOIDRET 25 & | TRttt DI TA7RT 5 2 3 TEE T, FHM
I3 AR MHE2 EERONEE 2 e (1K) FeEl Ortlie TSR<ZEN,

(ERERTIRA A 69 % SR I NS K OSASHE D B HGHRbE

LRt YT 7 v RO EEEETOMBIC L DBIEOSEERE £T,) EI3ENREE
KIROEEZATI 9 LT DA T, Ui E I HMEFE SR I R DO 52 E 1. Th e
NOFREZNZIRBNTBT DD FGER ST RHE L P LI TH ZENTEET, BEe i LT
S DSEAHED DS, ZASMEOR VDB L 725 & 1T, SR E I M ERERRE I T
EEA,

WYELFR E TV HEFRE I TON DTN T, RROSGEA H UL T #id, it
L. HOIJRBT 2%z, (FREEL b > THVIRD & BORPRITE £,

RATHITE - PA 5 RhRHE

A ITRERA TR L, SREAE T DS REMPE CBE 3 o EHOBMR £ /23 B aik 5 2 &
MTEET,

_41_



%3 [7 7 FORERI]

1.

BT 7y ROMBHRIL, [MEHREOMHE., KK OERAFIECBET 28] (IFEF1 38 4K
BEH B9 H) 2D ONCHEBIAIG 2 50 2 OBEICE Y, HREEFEMEOHEICET 2801 (OF
AR 12 SERREIF A5 133 5) ICHE SO TR L TR Y £,

7k, MEBHRICGER L TV AEHIX, MEMNTERLTEBY £7,

M T U ROREWIIZ6 » AR TH LT, MEHRIL6 » ABICERLTEBY £3,
L M T 7 U NI, ARpEREGIVES 193 550 2 55 1 HOBEICEKE S, FrE 44 #] (2024 48 A 21

H7ND 2025 4F 2 H 20 HET) OMEHEFRIZOWT, PwC Japan FIRHMEEEENICLVEES
ZIFTTEY £,

_42_



Mmosr B A N o B O R OE

202544 A 30 H

SIEKDS TRy b YA s MRARAE
ok & = 8 h

PwC Japan HRELREAIEA

HE
oy %? j:/:' ) ) \
bt AREFE R B
A IR AL R o ]
i%gﬁ%g ) AREFE HE HER

EEER

WEEAE N (X, SRPE SIS NES 193 50 2 85 1 OB EIC S S EEIEH AT 720, (77> RORIERN] 1248
FoENTHWDZHER - I—ew XEE7 7> RO 2024 48 A 21 H2 D 2025 452 A 20 H £ TOREHIMOM GG,
Thabb, BESRE, ERAOREREHEE, R CICHIBHMRICOWTEEZITo 7,

WEAVENIT, EFROMBHEEN, BAEICBW T RICATERZY LRBD LN HMEERFFOEMEICHER L T, ZHE
Kea—ayREET 7 RO 2025 45 2 A 20 BEAOEFEMEORERGR A %2 b > TR T T 288 0B OR
Mz, ECOEERAICBVWTHIEICR T LTI LD LERD D,

B A L O ARAL

YEEHEEANT, BBEICBOWTRICAEZYS LRBO LN BEEDOAEICHEI L THEELIT -7, BEEDEEICKT
5 UEERIENDO B, TME#FRERICB T 2HEEANOEME) ICR#iS TV D, SEEENT, BAEICKT DEE
IR 2B ST, ZHERDS Ty bR VA MERASH KO T 7 RO LTRY, o, BEAA
LLTOZOMDOHELOEEZRIZL TWD, HEAENT, BRRVDMEEL 25 oo gl B AL E AF
L7z LHBT L TV,

Z OMOFEHNE

ZOMOFTLIHMARIL, MR EEL OE ML ENE GIEARMM LR NELEL,) CEENIHROHI L, ¥
B R K NFOBEEREEUSNOHERTH D, REZOEMIL. TOMOTIHANBEZIERLHART S LITH D,

YERIEANOMEHRICHT A2 EEBEROMRBIIIZTOMOFEHNRITE TN TE LT, YEEEATZOMOTEHE
AR L TERREZRIT 2 6O TIE R0,

MBHFTEEICBIT 2 YEREANOETIL., TOMOFERHNAEZEG L, BHROBRIZBW T, ZOMOREHENE L
MR I YERIEADNEREOBBE CHm e ORICEEREN L AN E I DRETT A&, T, Z0LH7%
B RAELIMEZ OMOFERHNEICEE 2B OKERH Z0E ) NEBEEL I ZLiLh b,

WEEAYE ANIT, FEHE LIZERICESE, TOMOFREHARICEERBRO DD D LW L7-HEICE, TORELRE
THZERKRDLENTND,

ZTOMOFLIHANFICE LT, YEEBEADNRE T REHE I 20,

WMBRER I D& ORI

BEEDOEMEIT, FBEIZBWTRICAEZY ERBD 5N D EERFOIEMEITHEIL U TIMEFER 2 MF LB IEICR
RTLZECHD, ZHUITE, REXFREBIC K 2 BEREB/FR RO RO BHER L ER LEEICERT 200K E
H DB LW L7 PSR 2 B e O 5 2 E B EN D,

WMBHRRELERT 212489720 BEEZ L. AR EEORHRICESEMBRERLENRT 22 LBEETH L1 E 5 %
A L, BEAEICB O T RICATERZ Y L38O b D RERF OISO Tk R SEIC T 2 FIHZ R 5 L
B DAY EFH AR T 2 HENH D,

MEHREEICRBIT 2EENDOER

_43_



A NOBEMIT, BAANFE L2EEICE SN T, 2 L TOMBHERICRETRZIC & 5 EEREBRRD
RNIE S INTOWTERNRRIAELZ G T, BEEREFICBWV TN OGN b MG HERICHT 28R EENT L2 L
WD, MABFRIE, REIRRBIC I VAT 2 rRENH Y . FBINSUIERET 2 & MEREROFINE O R
BB G20 LA ENDEAIC, BEREENH D LHB SN D,

AT, BOEICEODTRICAERY LB ONDEEDEEICH > T, BAOBELZE U T, BEENEMZL
L COHMWr 24TV BEERMER O 2 RFF L TUL T 2T 5,

AREFABIC K 2 BERERFOR Y A7 2@l L, i 2, £z, EERERRRY A 7S LA Fe
ZMEL, FET 5, BAFROBREOCETEEAOHBNCL 2, 612, BERERHOEHL 25 30 omY)
IR AR AFT D,

WHBREREER D HINE, WEHHOADIEC OV TEREHT 27200 b0 TIZARns, BEEANT, U273l
SRR LT RPUTIS CToB ) R e TR & LR T 272010, BA I BIET 5 Kt 2 i35,

PEFH DR LI 23 78 R O O A7 OB EIE, W NTREEIC L > TThb &5 Lo RETY o& B &
OB 2 L FHOZ YA T T 5,

PEBE DR E AR E L CHBERZERT 2 2 LN #EITHLnE 5, £, AFLEEARLICE S,
BT EDORMRICEBERRREZE L SED &9 REFELXUDRIUCE U TEELRAREEENRD D0 E S D fbamfs
5, Mk ZEORMHRICBET 2 HE R ANHEMLENGED SN2 HE1E, BEEREEICBOTBERROTELFHIIEER
MG S 2 L ITEERARHEFEIEICE T 2 MBREROERLFHPNEY TRWEAIE, MR L T
MEREZRNATDZEAROLNTVD, BEAOMKRIT, EEREE A E TICAF LZEATUIE SV TV D23,
FEROFEGRRIUC LY . 77 > Fidfkmd3E s L TR TE R RO ATREMERH 5,

MBHROFR TR OELFEDN, BAEICEBNT—RICAEZY RO LN EERFOREEICHEIRL TV DHNE
ImE L BIT, BT DERFHE OB ROFR, MK ONAE, BRI & 70 2 513
FREBEICRT LTV NE ) DEFET 5,

BRA AT, RREE S LT, BHl LB A ORI & € oS MR Y, B o S s R TR L 72 PERHEH] O B2 22 A
ZEHUEA LOBETRFERFER, ROEEDOLETRD 5N TN D EDOMOFEHIZHOWTREETT I,

HIEBALR
SHEKDS TRy v VA MRASHERTT 7 o F & YERIEAIIEFPITHR & ORIZIE, ARASF LD
BUEIZ L0 FEdl g~ & FIERRIT AR,
ok

(F) 1. EROERHEEOFAIT YL BiiiEsRsERHatt) 2B RE LTk £9°,
2. XBRL 57— Z I IEEOMNBITITE TN TV EEA,

_44_



1 [MEaE]

[ZHEK - 3 —oy REET 7 ]

(1) [EfExrER]

(BT : 1)

HEE 43 1]
(2024 4£ 8 H 20 HHIE)

HEE 44 1]
(2025 4E 2 H 20 HEHIE)

& RE DHS
B e
TE4
SHIER
a—)L e 1 —
[E S RES
ARIFI) B
Z O AR 3%
BN A
EREGE
Al D
B A E
E RN NE A
ER N
RALZ FEH R
FRINTREE N
Z DAL
mEAES
AEEE
Hli e PE DR
TEAEE
JLAR
Tl
AR S UIHRRIES (D)
(B YR FESL4)
TCAERE
WIE PEA R
BEMEESF

41, 053, 296
337, 355
47,918, 979
4,092, 687, 448
55, 042, 999
1,217,114

49, 536, 572
288, 039

54, 489, 944
3,739, 578, 384
77,417, 206
2,921, 895

4, 238, 257, 191

3,924, 232, 040

4, 238, 257, 191

3,924, 232, 040

7,092, 698 6, 873, 656
2,204, 970 653, 142

185, 890 186, 857
2,974, 265 2,989, 873

16, 715 16, 806
12,474,538 10, 720, 334
12,474,538 10, 720, 334

7,092, 698, 028

A2, 866,915, 375
97, 502, 063

6, 873, 656, 031

A2, 960, 144, 325
102, 777, 268

4, 225, 782, 653

3,913, 511, 706

4, 225, 782, 653

3,913, 511, 706

4, 238, 257, 191

3,924, 232, 040

_45_



(2) [HEEKROEREFRE]

(Bh7 : [)
HE 43 ) BT 44
H 20244 2 H 21 H H 20244 8 A 21 H
20244 8 A 20 H 20254 2 A 20 H

I A

= IUFILE. 66, 501, 072 64, 195, 209

HAMiRESR e E E A% 12, 609, 315 A2, 875, 387

R 9, 593, 533 A113, 672,672

Z DAt AR 1,774, 083 1,704, 781

AR AT 90, 478, 003 A120, 648, 069
f=¢ =i

SCHFILE. 307 -

R R 1,183, 853 1, 145, 877

ZERtE 18, 942, 331 18, 334, 681

Z DA 922, 316 846, 496

e dikriy 21, 048, 807 20, 327, 054
SRR AT E R (D) 69, 429, 196 A140, 975, 123
RS AR EEL (D) 69, 429, 196 A140, 975, 123
W HHIRIZE ST Y BRI R (A) 69, 429, 196 140, 975, 123
— BRI 5 2 B 25 S %8 0D 43 BE SIS — T iR
HERlae UIHE REE (L) A2,901, 644, 134 A2, 866, 915, 375
T &R X T KRB &4 161, 619, 587 97, 320, 385

igéﬁﬁﬁiﬁéﬁzzﬁé 5 Fell 3 NNR S K H8 40 161, 619, 587 97, 320, 385

BHEAME FEITFE 5 RIS S IMEE T KB AIR ~ -

DR
Tl A2 A0 D R S X R R A T IR 153, 626, 275 8, 331, 749

Y H— SR O RIS S FE T RIS B ~

piliks|

ig@bufaaﬂzﬁé 2 RIS FSUT RIS 153, 626, 275 8 331, 749
Sy B 42,912, 306 41, 796, 993
HIRRI R AR KBS (A) A2, 866,915, 375 A2, 960, 144, 325

_46_



(3) [#Eiezk]
(B2 25t T #to7ERD)

5 A

EaN

HriE 44 1
B 202448 H 21 H
£ 202542 A 20 H

1. AMEERORHMAEE R OFRE
i 51

EMEFERIIEINEICESE, DTo@y, JRHlE U TR TR L TR Y £7°,
(1) A@hpE S FTesIc B3 STV B A lEES

SRR I T B STV A AMRESRIT. FRAIE U CampE s FrEo
BEMIBIZ RSO CEMIE L TR Y £,

(2) ARSI T B S TD R WA TEES:

SRR I T B S TOWRWAMRESRT, FRAIE U TR mmE] 2
#F. SUTEOFRT A (272 L. BREHSIEER L) | ikgiEHRasthoi
9 DA E I TR RHE DS AR T R E BB AESE T L TR Y 9
(3) MMM AT TE Do I A MaES:

BT DR K o TR 92 & & 235824 Tlddevy & ZatB avillr L7z
BElcid, TitE & L TCORERBICE S AHFER Z b o TREN & 789 2 57#-0
BT L VEHIi L TR Y £,

2. FUST AT OFEEIER
ORI 72

RRETRIEG
fEAEIC S & JRANE U TRl TR L TR 0 £9°, BFlieFiliic &7z > TiE
JEATE LT, D EICE T D3 BESEEOMEIC L > TR Y £

3. TOMMBIEREROTZD
DI L T2 HFIH

SME R FESE DL
[EEEREUEOFEICEIT 2B 25 60 S35 LUV 61 SRICHE ST L T
B0 ET,

(BHE2EH EOREY IC
Dt EORFED 2o T,
BREEKRLTEBY £,

(BRI 5 1D

B4 % 1ERD)
BRFEHIM OMBHERICHE R B L KITT ) A7 B35 H5EH 2@l L Thanzo

5 A

EaN

HrE 43 H
(2024 4£ 8 A 20 HHEIIE)

B 44 11
(2025 4E 2 A 20 HHILE)

1. SREHHRORAICKITD
ZASHEDHEK

7,092, 698, 028 M 6, 873, 656, 031 1

2. HEEE M E DR RICH
J 5] 555 5D 6%
10 BCHRET D%

TEARD KAR JEARD KR

2, 866, 915, 375 [ 2,960, 144, 325 [

3. 1HALNTCY M E DK

1 %70 W& PERE 0. 5693 M
(1 %70 ORI FERE 5, 693 )

L %79 W& PERE 0. 5958 M
(1 %729 OHMIEFERE 5, 958 [)

_47_




(B M ORI A FICE T 21

%5 262 FHEHIRCRIC I 1) 2 B I HERR % DR Y4 4%
g (10,388, 113 1), & HI#ERRSE, Ml /RiE
ST OF MR EEHES (0 1), IAEH
e (7,711,692 [), B L OB L4
(87,572,398 ) L V. Zrllxiguizsix

105,672,203 1 (1 HE%7=0 151.21 1) Th
V. 956,988,378 1 (1 571H%7=H 10 )
oElefl LT 4,

uli

Tl

e 43 1) FEE 44 #)
H H Fl 202442 A 21 H H 202448 21 H
“E 2024458 A 20 H 2 20254E 2 H 20 A
YA OFHFIEE (H 202442 H 21 AE 202443 H 21 A) (H 202448 H 21 HE 202449 H 20 A)

o5 258 FHEHIEI R IC I 1) 2 % FFERR 14 OB Y 2
I4E (7,732,816 M), FeREpRiE, MREE
W OFMREARCE F L (0 1), ST
4 (13,006, 606 M), 3 L ORI L4
(97,225,888 1) L V. Hlidxigisix

117,965,310 H (1 A A%7=» 166.77 1) TH
V. 257,073,511 1 (1504729 10 [9)
oEleRE LT £,

(H 20243 A 22 HE 20244 A 22 A)
o5 253 FHRHIRIRIC R T 2 & AERRE Ofd Y %
N4 (7,820,763 ), B #ERRTR . #EBURAE
M OFMRERCEFHELE (0 M), ST
4 (12,998,083 M), I L OV EHEH RN 4
(90, 140,568 1) £V ZFEEFLINERIE
110,959,414 (150 %7=9 152.59 ) TH
V. 9B 7,271,729 1 (1 5710%7=0 10 )
FORARE L TEBY ET,

(H 202449 A 21 HE 2024 4F 10 A 21 H)
o5 259 R R IC I 1) D % FPERR L OB Y
4% (10,986,332 ). B HIRERRSR . Ml RIR
SMEE OR MR eEEHER (0 M), N
4 (13,000,802 ). F6 & OV Bl dEfif 24
(97,453,070 ) LY. SrfcxtGasix
121,440,204 [ (1 5 A%720 172.42 ) Th
D, 257,043,287 (1 510%729 10 [9)
EORAEE LT £,

(B 2024 44 A 23 HZE 2024 4-5 H 20 H)
o5 254 FHRHIRIRIC R T 2 & RS DR Y %
4% (10,539,527 ), B H#ERRTE ., Ml iR
GG OR MR EEHER (0 M), N
e (12,988,908 M), I K UV EC HE(H AR L4
(90,153,627 1) £ V. ZHFEEXFLINERIX
113,682,062 1 (1 5 H%7=0 157.25 1) Th
V. 957,229,593 1 (1 571H%7=H 10 )
FORAREE L TEBY ET,

i

(H 2024 4F 10 H 22 HZ 2024 4F 11 H 20 H)
%5 260 FHEHIFEIRIC I T 2 B FPERR L OB Y
INgE (9,257,163 ), B HHEERTE ., M RIEE
W OFMIREARCE F L (0 1), IASFHE
4 (12,963,866 M), 3 L ORI L4
(100,638,503 ) L0, ZBElxtSRINAEIX

122,859,532 1 (1 AA%7=0 175.76 ) T
V. 256,990,174 1 (1504729 10 [9)
oA E LT £,

(H 202445 H 21 AZE 2024 46 H 20 A)
5 255 FHAHIRIRIC B 1T 2 & FERRE Ofd Y %
IN4E (8,241,545 ), B PERRTR . #REURAE
EE OF MR CEFHEE (0 M), IS
4 (13,006,311 ), 3 KO AL HE(RRE N4
(92,963,857 1) L V. HEEAFLINERIX
114,211,713 1 (1 5 A%7-v 158.81 1) TH
V. 957,191,789 M (1 HHM7ZY 10 1)
OGRS LTEY ET,

(H 2024 4F 11 A 21 HZ 2024 4F 12 H 20 H)
%5 261 FHEMIFIRIC I 28 AR Ot 4 %
4% (7,593,594 M), B AHERRE ., MBS
WL OFMIRERCE L (0 1), IASFHE
4 (12,889,617 M), # L OBl HE(HFE L4
(101,830,057 M) L. ZBElxtBRINEEI

122,313,268 [ (1 51047~V 176.89 [4) Th
. 956,914,550 1 (15 HH7ZY 10 1)
oS LTEBY £,

(H 2024 4-6 A 21 HE 202447 H 22 H)

5 256 FHAHIRIRIC BT 2 & FERE Ofd Y %
4§ (11,665,938 M), # R, #lixiE

EREE OAMIEAFCE SRS (0 ). AR

_48_

(F 2024 4E 12 H 21 B3 2025 4E 1 A 20 H)

%5 262 FHEMIFIRIC I 28 A PERRE Ofid 4 %
IW4E (7,372,802 M), B MHERRE., MBS
W% OFAGRES 7 H SR (0 ). AR %




H4 (13,006, 170 1) I & OV BLUE(RTE N 4
(93,283,695 1) LV, ZEEFLINERIE

117,955,803 1 (1 HEY%7= 0 165.25 ) Th
V. 9B 7,138,119 (1 5H%7=0 10 1) N
EORMARE LTEBY ET,

4 (12,901,564 M), 3 L OB HE(HFE L4
(102,309,000 ) L0, ZBElxSRINEEIX
122,583,366 1 (1 H 04729 177.61 1) Th
2%6,901,8156 1 (151472 10 )
EORAREE LTEBY £,

(H 2024 47 A 23 HAE 2024 4F- 8 H 20 H)

5 257 FHAHIRIRIC BT 2 & RS Ol Y %
A (7,393,877 ), ¥R, #iREe
M O HRESTE E AR (0 ). INARHEE
4 (12,994,887 ). I L OV Bl HE(HAE L4
(97,200,884 [9) LV, Zrllxtguisix
117,589,648 [ (1 HH %720 165.79 ) Th
V. 957,092,698 M (1 5HH%7=0 10 1) N
FORAREE L TR £,

(A 202541 H 21 HE 202542 A 20 A)

%5 263 FHEMIFIRIC I 2 B A ZERRE il 4 %
IX4E (7,294,026 M), FoREpRig, MBUREE
MR OAMIREAR B SR (0 [) . ASFHE
4 (12,890,661 1), F L OB HE(HFEL 4
(102, 356, 898 1) &L v, JyBdst Gl asix
122,541,585 1 (1 F0%47=Y 178.28 1) Th
2% 6,873,656 1 (1514729 10 )
oElaRE LT £,

I.

(e fh P it (2 B89 5 TERTD)

Al PE i OIRDUZ BT 5 FIH

H H

=

HriE 44
H 202448 H 21 H
I 202542 A 20 H

1. &RpEsicx-d 2 Bl $

BT 7y Mid EEFEAOCEEEANCET 58 F2 55E 4 THITED DRk
BEEFLTH., U7 7 v FOBERFICHEV, AMIERZEOERMEMICR LT,
BEL L CHERATAZILEZRME L TR T,

(1) &mpEshONE

1) FAMFES

M7 7y RREENRE T IAMASRIL, FEtRATED LGN THY . YFFEH
MoV TiE, EEREFR 2 MEAANTED £77,
2) T UNT 4 THE

BT 7 RPTHIZEDTELT VAT 4 THBIE, BitRICESW TR £
T TINAT 4 TEENL, EREMEICRT 2 EEOENRERICET 2L, 72
BN AT ) 27 B L OABREB Y 27 OEEZHINE LTBY 7,
YREEBIRINZ DWW TR, A TPROREI 21T TR £7,
3) T m—r RIAE, RILGEOSEMEHER L OGS ETS

(2) &EpERmICHRD Y 27

FMFESF L OF U NT ¢ THG |5

W77 v RBMEET D8RRI 5 TR ) A7 & LTE, BRMEBY 27,
GRIEB Y 27 ZEEE) A7 FOHE) 27 EHY 27 B IOWEMEY 27
B ET,

3. T YA 5

Al

VR EBORMEEZED, £330 T T4 7T 2 AOMIE X B 72 123 A EB
DAHINT LT AR E L. & Y R 7 0054 - SEHAIE OSPRS00 5, 7
FERUEK - AL — LV EIZBWTED 2 K FERERIR - VR ZIEOE=42Y 7B
L7 7 FOEMANT 4 —< 2 ZADWGE « 55471 « FHBIC OV T OMERFEE1T > T
WET, BE Y R RIER - SEBRIE ORI 0 D R R EIC DN T
W, EHFEm, VA ERBI N2 T T4 T RIET HEHEE TN ENEIT,

_49_




WERBHB ST LN TWET,

72, L0 b, B Y A7 B A7 BIOWENE Y 22 OB EKHIC O
Tl &Y 27 ZEZEHBEE, AEHEE, ETRME, BELLVE LOWES
EEDTYZI A OFEBREZERL TRV 7, YUK 27 2FHT 5% T,
JRANE U THERPITRIE - EESEZIT O LEN S D RUOGETE, B4 2 EHE
BICRIERE D D VTR ESM T, YEEEER ST, LERIHMLOE D %
WIS OWREEATVE T, 7ok, HEEEHSOWRBIN: Y X 7 FEEHICIE
it 25A121%, WEMEY 27 2 EHT 223 CHFEHO L, WEEY 27 0FHE
EEDRUFTHERE LET, EO%, WE LI UG #H0F DI EIZ OV T,
U R ERSHITHREEZITHORGI L 2o TEBY £9°,
ek, MOEHSENHE - BHEITHI>I 77 F GME7 7 F) AN
IR, MR T 7 v ROER ST DR E o sk, SER S LY 22
FOMUMESL D, M7 7 o ROMSEZEICE LT, EAEAEEEHRT L2
BICT, EMMNICEETAERHE o TRV £, MAT, 4ME7 7 v ROMAN
L RN E LT SEAEROEBMME, ERSEOEH ) - SERAH] - G PEE PRI
ORWETFRD EBET DD L L, £7o, BN - BRI 5 2 A
Fha L, BENRE U TCOBSHELR B LT 9,

s

L. 4@hpEsh ORMIZE I CBE 3 5 IR

IH

=

H

FriE 44 1]
(2025 4 2 H 20 HHIAE)

BRI IR AR, Weflfi
U

ERpainix. FRIE LT, F N TRHME TR LS TW D 72, B lEit L4
LRl & OEFITH Y FH A,

IRFAt 0D SR D5 1

(1) AffiEs (EHERES)
TEERRFTEOER] IR L TR £,
(2) IRERMRHGEE (7Y T 1 7HE)
TUNRT 4 TRENZHOW TR, [FYART 0 TEENIHET 2 ER) ICRE# L TR Y
£7,
(3) A= - m—r | RIAG, RILEEOSEMEHES X OCREES
TNSIFEHM TRE SN D720, RHllRIREMHEEICITITHE LV Linb, Yk
IEFHMIAR 2 Rl & L TR Y £,

AR i O (B3 D
FIHIZOW T OHE L

LR S ORI O E LN T EDHHRFMFEZRM L TV D7D, 8BS
AHRRMFIC L oo e, UHMBENRR 220DV ETS, £, TINT 4T
AN T 2 ZKEEFICOWTIE, 2ORFEBEERNT VAT 4 TWENI 005 1
URZZ2TFTbDOTEHY £H A,

(AlFESZBE 3 2 35D)

e 8 H WA lEES

B 434 (B 202442 A 21 B 2 202448 J 20 H)
A etk O E MM ORI E F 7T AFH
EERES 56, 299, 947 [
&2k 56, 299, 947 1

BriE 44 4] (B 20244E8 H 21 H & 202542 A 20 H)

_50_




R A OF R OB IE TRl 2EE
[EE& RIE S 8,478,332 [
e 8,478,332 M

(T U T 4 ZTHGNZEET %R

FHFHIIH Y FEA,

(BhE S 5 & OHs1ICPE4 % iERD)

KEE 44 H]
H 202448 H 21 H
X 202542 A 20 H

5 ifiiks € DML EEEG VAR D N B2 fiids 2 )% LT — MO MRS 5AF & B D@ Y FE L OMGIIITHh T2

W2, BEFEHITI IS WERA,
(Z DO oER)
H Wi 43 11 Kk 44 1)
(2024 4 8 ] 20 HHIL(E) (2025 4F 2 H 20 HH{E)
W& oA 7,116, 957, 221 1 7,092, 698, 028 1
BN T A 382, 318, 319 [ 20, 441,821 M
I — A oA 406, 577, 512 1 239, 483, 818 1]

(4) [KEmHE]

OZEiEE TS
(a) B\
FMEHIHY EHA,
(b) BRALIA D FAlFESR
i JH w A iR Sl g R IE 5%
EME RS o ~— | DGB 0.5 11/15/27 500, 000. 00 481, 015. 00
7 +Z7m |[DGB 4.5 11/15/39 1, 600, 000. 00 1,993, 712. 00
—X
Fr~—r « 7 a—3/NE 2, 100, 000. 00 2, 474, 727. 00
(52, 290, 982)
Zv7x— | SGB 0.75 05/12/28 2, 060, 000. 00 1, 976, 467. 00
T+ 7 | SGB 3.5 03/30/39 1, 000, 000. 00 1, 110, 920. 00
o—)
AT x—F - 7 a—J)/hE 3, 060, 000. 00 3, 087, 387. 00
(43, 532, 157)
a—n BGB 3. 45 06/22/43 900, 000. 00 897, 021. 00
BGB 3. 75 06/22/45 800, 000. 00 828, 512. 00
BGB 4 03/28/32 2, 200, 000. 00 2, 367, 178. 00
BGB 5.5 03/28/28 2, 900, 000. 00 3, 165, 350. 00

_51_




DBR 0 08/15/50 1, 560, 000. 00 783, 447. 60
DBR 0.5 02/15/28 1, 200, 000. 00 1, 143, 948. 00
DBR 1 05/15/38 400, 000. 00 324, 956. 00
DBR 2.1 11/15/29 200, 000. 00 198, 326. 00
DBR 2.6 08/15/33 1, 500, 000. 00 1,515, 435. 00
DBR 5.5 01/04/31 1, 490, 000. 00 1, 746, 414. 10
FRTR 0 11/25/31 1, 900, 000. 00 1, 564, 251. 00
FRTR 2 05/25/48 1, 900, 000. 00 1, 409, 819. 00
FRTR 2.5 05/25/30 900, 000. 00 888, 939. 00
FRTR 2.75 10/25/27 100, 000. 00 100, 883. 00
FRTR 3 05/25/33 500, 000. 00 496, 550. 00
FRTR 4 10/25/38 2, 550, 000. 00 2,702, 209. 50
FRTR 5.5 04/25/29 2, 080, 000. 00 2,312, 856. 00
NETHER 2.5 01/15/33 680, 000. 00 674, 179. 20
o— B 23, 760, 000. 00 23, 120, 274. 40
(3, 643, 755, 245)

EE A5 3, 739, 578, 384
(3,739, 578, 384)

& 3 3, 739, 578, 384
(3,739, 578, 384)

() &Moo ( )NIE, AAEREMGERICO»2 2 bOONEXTHY | FMERESECERRLTBY £7,

- e . EEPN P2 AEtaREIC

o . A b 3 %45 g
TFov—J - Ja—Xx [ &R 2§ 1. 3% 1. 4%
AYz—FT v ru—F [EE RS 2 §447 1. 19 1. 2%
T EMERES 18 &4t 93. 1% 97. 4%

@7 VT o THE| B O 288 T RIEG | ORI S Ol DR B F
FMEHIIH Y £ A,

2 [77v FosN]

2025 4 2 A 28 HEBIE

I EpEREE 3, 896, 776, 597 [
0 AffkE 5,112, 755 1
M FEPEREE (1 —10) 3,891, 663, 842 M
IV RATH K 6, 862, 201, 188 [
V1 0Y72 iR (IL/1V) 0.5671 [

(175 0 %47= 0 HliE pEAH) (5,671 M)

_52_




#4a

VA

[NESEEER e AR 5 O]

77 v ROZGEHES, HEIREOTEDEH 23T, 7 7 > RO IR # 5 IREFEBIHHRIEORUEIC X
Y FHEREOFEE & B W S B R TR E 0NN 2 Ko T Th» T SRR IRESE A
HAET DEDHE LIRWEE OO 72V HIEENH DG E 2 RS | MRS ML 20T D ARAE
FHIFITSNEE A

A

RIS D FEAL
T

PR LA
EUHI AT D

b FtA,
FEHEOTRIES £ ORI

(1) SARMEDRRE

(

N

N

~

a. ZASHNL. FOWRAT HZEMEL BT DHOITIE. Ui OB DRI &+ 5 i He et =
Tl TR S AU T DI L AR 2 ) D IREHER S IR OHFEZ T2 b D & LE T,

b. Fita OHFEOH LA, 1l a OIREBHEREYHT, HiGEEICH D DR NORA T 245D
HE DRI L ORESL NDIRAG T D5 AHED DO DX | Z0Off 2 D4R A AR CReaiE 7213
RO bDE LET, 2L, LD a OIREHEEIS MRS A A PR L72 b D TRUVGAITIR,
A NP N A BRER LT OBREHEEISE  CURRMM OIS D M A2 B £, ) 1Tf:
PREDHIEITHE, 3852 NS 1 EA ZSZA0MED AR O¥ENNO R F 7o 1 350 AM T L D K 9 18k
THHLOLELET,

c. Fita OIRRICONT, ZREatHE, UakS st OREEDORIR & 3 DM Feal F 7 3k S T
N HRER AT 2203 2 IR BASE: & R NODHRISSE MR - BRER U T IS0 7 5 55523
WTC, ZREHDPEE L FRD T & X F IR0 AR FERH D Ll L & 213, ISR
PRRRE IR 234 T 5 Z R TEE T,

1) S ASHEDREIEHINRES K OSEIEDRHTE
EEHIBRIEH D EH A, 727120, ZARMEOREI L, IR BB~ E L ITESRC L U, &
FEAEB LU eSS TH T T 5 Z N TEER A,

ZASHED Sy E

Tttt Zrtat b s b, HEERCED D L AR, —E ABIEDOZISHEE YISy EIC
HHLOELET,

EESE

EIEEIE, RIS LT, (R B I3 CHRB BB OB 1 CRO 7o 1R S TV DA BT
HNET,

TETHE N RO T IR DA ME DB\ MU T

PR O PRER 1 FEE OB ME D ZRiE & 72 1 3500 SV QWO D S ) s D IS it DA Y, —h
FRRIDFATOFEROZAN T, —EiEIER L OEERSO I VE OV L, KIEOBEIC L 5130, K’
B DO > TR b E T,

_53_



Jipe —= <t

o =30

[ZREa O E#H]

1 [FReattEol)

1 [FeatiEol]

€

BEARLOHER L ORRASK
2025 4F-2 A 28 HEIFE
ALK 20 {&H
DI T DR 60, 000, 000 ¥k
FATHEIG 33, 870, 060 14
BT 5 AR BT D EAL OBAD I
U FH AL
SO

TS OERIT 8 4N E L, MR A ORESN T, Bl ROBMRSIL. 215
ZENTEDREDRHERMED 353D 1 LA EEAT HEENHT L, T OIMEDR 4% > TIT,
BRI BDE LET,

I DT, BT 1VAELINISKE TT 5 32EF O 9 HEAED & DIZEET 2 ERHE RS ORSED

FFETE L, MR EIBERIC K > TEESIIERFEROMINL, MOBY R OEHOR T4 5k
EFTELET,

ZRt ot bR FEETR R, N AOIGERC L VIEL £

Ieffeld, B ORERIC Lo T, REDERE T4 2RELET,

Fio, BRREOIGEIZ L - T, BiikitRE 1408 L, LEISCTHRRER 14 2EET 02
EINTEET,

_54_



= BREEFEOEADTN

ERELE ITJEZAMPFURAR - I7YRIL—Tp—
BRZAICEMERAFORE YRS, THISISE AR
- IV FORGEREEIORE IR

#h

£ 17

ERiBELE UZHEIBEPY
- BRERETEICE T JPY ROm— A TP ROERAH =TS
BERLUER

BRSO EERS

-BADUAGEZS )T

FEEHITIET

r—F1298

- BEWTASHCE I GoERT

2 [FEONE K OE O]
[BEE(ERE N OEEIE NS T D) (8D D REEHREAA T TH AR

STHRROES
- EHRER 2 DUASE=SY

ETERA EEHRBLUN A RS 08

A RRHRTEOME

2179 & EBIT Temipsnils HE) ITED DeRipsaniis 38 & L CTIREENZR LOREIE6541T-
TWET, Fio, TERPEHING A (B 25 FRERpEans BB 21T > TOE TS

2025 4F 2 F 28 AHIE, ZSEHANERZTIT - QO AREETE BHREEEIREET) 1L, ITo®@y T

r A BB Mg rEREE (E51)
BNV IRE SR 656 13, 399, 503
B IREERE 79 643, 572
BN AHERE(ERE 1 22, 382
AN A ERE 137 204, 475
& it 873 14, 269, 934

_55_




3 [ttt o]

1 YHogiaE, [MEHEESEORE, HeCLOYEROAEICEET 2811 (1BFN 38 AR 59 7,
LT TEsiaReE %@Eu L9 ,) PN FJ%EEIJ% 2 ROBUEIZL Y, omtpsihie 25 2B 2 NI )
(CFRK 19 FNPEIFSEE 52 ) _ﬁéob YRR L TR £,
T, UHoOFRIMEGEFRIL. [MEGEREHRAN WONCRHRIEE 2 45, 5 282 S O%F 306 ScOBUEIC X
IR CaRRGE == _Fa'e%“é PBIRFS ) CER% 19 SENBIRFRHE 52 B) ICESW TR L TR £,

2 MHHE, FE39H] 20234E4 A1 BN 2024 4E3 A 31 HE ) OMIGHERITHOWTIL, mipa i vk
H5193 50 2 55 1 HOBEIZE DX, AREMT b7 SEMEAOEREZZITTEY | 5 40 HIFHEFHIR
(2024 4F4 A 1 D5 2024 4E 9 H 30 H £ 0) OHEIMEHEZRIZOWTIL, SRpEinam 15 193 00 2 45 1
HOBEICHASE | ARET 7 IEREADOFREEZ =TT £,

_56_



MNTEEA N DB E

2024 %6 A 14 H
SHAEKDS Ty b AL MESHE
Buites I

AR &9 SBATEA

AT
i IS
i AmERE W O B

BRI

UEAENIL, ARRETEG A 193 §:0 255 1 HOBEICH S BEESEAAATH 120, [Z5EatEo
ERRIL 1T BN TCND =R DS 7w b~ A MESHED 2023 4£4 H 1 HD 2024 453
H 31 BEToR 39 MFEFEOMEHE., T70bb, BfiER, BIGHEE, MEEASLHREEE,
BRI R R OFE DMMD ROV TEEE 21T -7,

MWEATENIT, FEEOMBEERD. BOEIZBWT—RICAIESY 38D B AR ESEF O FVEIZHEL
LT, ZIHERDS Ty h~%x T AL MERSHD 2024 43 A 31 BBHEOMECRAER R H 2 & - Tk
T AEEFEEORENEE ., S TOREEREICBWCHEIEICERL TS B0 L3805,

R FLODOARAL

WEEATENT, BOENCBWO T RICAIEZY L8 LD BEA DO T HEIL L CEEZITo7-, B
DOHAE BT 2 UEENOE L, [MEEREEICBT DEEANOEE] ([T IN TN D, YR
NiE, BOENZIT DIEMEIZBIT DHEIHE > T, DML TEY, £/, BEREAL LTOZD
D EOBEAFTZ L5, YEATENT, BERRIAORE L 725105 ot 7 BaAmrila AT L
72 T LT D,

Z DMDFCRNE

ZOMOFEHANEIL, R LR 2 S0 RERICE ENDATERD O B, MEER N O DR
HEED A DIERTH 5,

WREAENIE, T OMOFEEHINEDFE L2 EHWr L7272, ZOMOFEENFIRTT DV H1E
G HE L TR,

WPESRERITRT DR BB DN AR R OB X D BT

PEEB OB, FDEICIBOTARITAIERY L300 LN D EERT IO THEIL L TR 2 AF
R LEIEICFORT 5 2 EI2H D, ZHUTIE, AESUIREEIC K D HEZE R RO R 2 FRl L
IEIZFORT D70 DITREE B D WAEE & T U 7o eI 2 24 M OSBRI 3% Z & & E D,

WEGRER AT DTS20 | B, MkSHESEORHRICIE D S MERER AT 5 Z L NEYITh
LIE I EEHR L, FDEIZRBOTHRICAIEZ Y L3R B DESERF FOFME AW Tk 2B
TLOHEHEPIRT 20 ED D D5 E TSR e R 5 BN B D,

B R OB RS OB, MBS 7 v 2 OB L ONERIZ 31T 2 B ORRES OB T4 Bt

_57_



AZEITHB,

BRI R B A N ET:

B NOFTL, B A ER LIZBEAIC DN T, ke L TOMBRHRICRIE IR L S HE
IRRRAFTRINIRNNE 9 INTHOWTEEIMRGEEAF T, B E W THNLDS 57 LI Bt 2
TOERERIT DL LIChD, BRI, REXTRERIC LV RET D reEn & 0 | RIS 3EER
T5 L, MEBGEROFIAEOBMRE A 52 5 LGP IAEN DB, EEER D L LS
N,

BN, FDEICIRWTHRICAIEZR Y L580 LN DEEARDIIE e > T, BAOmEZ@E C T, Bk
FEHIRMZ L L CORMIAATV, BEERIEEL DA RkF L TUL T 25042,

© RIESUTREBAIC L 2 B REoR U A7 ol L, Rl %, £7o, BERERIORY A7 ISHGL
IEAETF e R L, T 5, BEAEFROBRLOEHITEAANOHMN LD, SHIC, BREHAD
FHEL T2 D3l OO AR A AT D,

- WHHEREEADO BIL, PEHEHIOAZIMEC W TERERAT 57200 b OTIERV S, BEANE Y
A7 FHmOFEREIEE LT, IRIUTIE @b 2R B i 4 15T 572D, Bl BhEEd 2 PNl 2
a2,

- REEE D LI 78 R O OB ATEOBEYINE, WNSREEE I &> TThivzast Eo Y
DOEFWER OBSEd 2 L FHHO 29 A RIS 5,

s RREE DA AR U TS ER BT 2 Z NI TH LN E DM £o. AT LIEASRE
WIS X RGO EE R A A U S5 X9 B8 U RIRIUCE U CEE RIS
RO HIDINE D DR IHT D, ML EZEORHRIZEIT 2 EER AR MESMED RO DL, Bk
HEEIZBW TSRO HCEE AT 5 Z &, T EE AR ENME BT 2 Mt R oie
FIEHEY) TG EIL, MBERICK U T FIRAEREZRAT D Z RO 6TV 5, BN
OFEEmIE. BEAEEEH £ CICAT L EEREFUZIEAS N TWA R, FEROFS0RPUC LY . ¥T
W EE L U TR CE < e B RREMN & D,

- MHEGEROFR L ONERLFIADS, FNEIZB W T RITAIERY L3800 DN D BZESFFOFAE T HEIL L
TNDEME I E & BT, BT AR EE OGS HREOFR, WM ONE, WON WS
DNFEREE & 22 DHE e FH R A IEIZ R L QDN E ) D EdHEiT 5,

BEA NIT. B M Okt LT, 2l L7 BE A D% & 2 OB Mar B o F2 e Crkn!]

U 7= Pl OB B AR & S TR Ar EOEE/RIE R HFIH, M OEOIEE TR 5T AZ Do FHIE

IZOWTHEZETT ),

HIERER
A& UREATE AN SUIEBBITIHER & ORICIE, ARBEFHHHEOBIEIC & 0 GeRid << FIFRRIT R,

Uk

(B 1. oS EORAITYM (Bl SRt ABEaHE LT £7,
2. XBRLF—ZIIEEDRGIATEENTWER A,

_58_



WS N\ DR EREE

2024411 H 18 H
SHAEKDS Ty b AL MESHE
Buites I

AIREL HTSEAIEA

AT
monn L ARERE K E R
e IN S N

EaEER =)

WMEATE N, ARIPaSLEG [ 193 450 245 1 THORUEIZHE S EGEIH A1 T 9 720, [ZRtatt o
PEERIRIL) 1T B TND “HER DS 71w b~ A v MEXESHD 2024 -4 A 1 B5 2025 43
A 31 HE TOF 40 WiF=EEEORREEIR (2024 F£4 H 1 D 2024 A£9 H 30 HET) (RS H
WMHGER, T70bh, FRTEERIRE, PRHESHRE. PR EEARSLEHAE, EERSHTHED
Z DMOEECIC DN T 2T T,

WEAIENT, ERROFPBMEREED, T EIZBWO T /RICAIERY L3860 B D FRUESHE R OE
FRAMECHEIL L C, TR DS Ty b~ P A L MRS 2024 49 H 30 ABHEDMBLRAE K OVF]
HaH o TR T D HRIEHER (2024 424 A 1 25 2024 429 A 30 HET) ORERGEICEST 246
RIEREFTRL TNDHD LR D,

HH A R LR

MEEATEANL, BOEIZRBWO T RICATERY L33 HiL5 FEEA O FAE ZUERL L CHHRIESA 21T -
7o HHEEAEORIE T 2 U EAEANOEML, [HHMEERERICBIT DA AOET] ISR S
TW5, YEATENL, FOEICRT WA T 28EITE > T, SN L TRY, £z, B
ETNE L TOZOMOMEE EOETE R LT D, YEAYEANL, FREEOERFRHAOIME L 72515
DO EEARELAE AT L7z S L Cung,

SR o3 AR E BT ONC B A M O R = DT

REEHEOEEL, FOAEIZBWTRIZAEZRY & 586 5105 I ERER OVER LRI Z HERL L C R
MsaER VB LA 2B R A FornT 5 2 8I2h b, Ziudld, AEXTRERIC K D EERRAFIROI2N
HAES 2 VR LA 72 i e Fo T D T2 OISR E B D AR &I U 7= PNl 2 2 e ONEF 35 =
EREEND,

HAESTER R T DIZ S 720 EF L, A EEORHRIC IS X PRI ER BT 2 &N
W THLENE I DEFHE L., FOEIZIBWOTRRIZAIERY L3 L5 HEI G OVERRFEUE 2D
W CHERE 2T 2 FHEA B R T D EN D DA LS E BN D B0 B 5,

B e ORI DB T, MBS 7 1t 2 DR K ONER 2351 2 Bt ORGSO T4 k4~
AZEIZHBD,

FM BRI BT DA AN OE(T
B NOETE, B A FENE L7 PSS T, &R L CHRIMEEROA AiEHmoFor
(ZBI L TIREE DR AR © X O IREE R RDN RN E D OSBRI RGEE ST, AR

_59_



FZRBN TSI b TR BRI T 2B RERAT D 2 Lilh b, ERFTNT, ANETRREIC
KV RATLARMENDH Y, N SUIENT D & PRIVERERONIE OREINEIEZ 525 L6
HRCFUAEN AT, HEMN DD LR s,

BB NIE, FDENIZIBNTRICATER Y L3 b5 TREAORENE - T, PHEEAEOBEZ
UC, WEERIRIiz s L CoMIE21TV, IeErisie Lo frkr L CUU T 29302,

- RIE AR & B HIMB RO TSR AR ) 22 201U, FHlT 5, 77, BB
Y A CHIE B TR R A L, B, PR RO, O 3 A O HIRNC &
Bo S6IC, THBEOEREWOLREE 725 -5 M BT AT 5, 7ok, PHEAT
Gk, AR L S CRA TRRO— BN S AL, B A HIBRC X 0 | RIESUSREEIC X 5 P
BrEROBIBAAT ) A7 OFRCHESNT, SRSl b LB T Ol BITE U T
BB T SRR USRS U5,

- R ESGREREE A BRI, NESHEHIO AN OV TERERIT 57200 b O TIERWAS, BEA AL
U 27 FHlOFEREZBR LT, IRBUTIES U7t e B TR 2 LR 272012, PRIMESER OV
A 7LD FTRIZ B2 BRI 2w 5,

- RREE DB LTS5 58 RO OB AET NS EE I L > Tt 25T EORFEY OA3WEK
OB 2V ERL SO 2 S AR H 2,

- REEHEDRESE A AR L LTI EBRER 2T 5 2 LASEYI TH L0 E D, £z, AFLE
BEHUEDE | AR EEORHRICEE R824 U S5 L9 R SURRDUTE U THEZR AR
PEDSFRO BNDINE D Dfiaml T Do MERHESEDORITRIZEE 5 HEZRPRHERMA RO b o SHaIE. T
RS F RV TP EGREROTF SRR 2S5 2 & SUTHEEARHERMEICETT 5%
RIS E A OTERCFEANEY) TeWFATE, PRS2 L TR R R 2RI 5 2 L A5K
HHNTND, ARSI, RS E H £ TICAF LIZEARHUIEES)O TV DN, fRRO
FEORPUT LD | TG E L TR CE 7R < D Rty d 2,

- HIEGEROF R ROV FED, B EICIBO T ICAERY L3860 b5 M EEER OVERK
FHETHEILL T2 E 98 & bIT, BhET IR FHA B PR BER DFTR, MM O,
AN AR R & 722 5 B P23t RIS B L TR A R LTV %700 & D naiitrd
2o

BAANIT, EARM ARSI LT, FHll L7 EEA ORI & T o3l iR ik
P2 TR L 7= PNESHERI DB 2 N 2 BT e RGO BB R FIH, ROFREEADEMETRO HLT
WD Z DD TR OV THREZAT 9,

MIEBALR
St E MEEAIE AN SUIEG I TR & ORICIE, AREFEHHEOHIEIC &V flilrd ~ S RIFERRI I,

Uk

(B 1. FEtoHMEAEEORANTIYSE (AR SRSt 2BRRE LTl £,
2. XBRLTF—HIFHREEORIATEEFN COERA,

_60_



(1) [EfExE]

(BAf7 « )
AT EEE=ciy

(202343 H 31 H)

(2024 4£:3 H 31 H)

BRED

PREERE
B& R OVRE
BERDIET
R R ER
AHAE
ARULAL
ARG EE N
AIGEFH 2 FE
HRINFEE BT =
AU
Z DOfhOYTENE P

REERESE!

[

HIEE G
@)
B4
b
Y — &R
TR E
HEEEERTT
IS e
7T
V7 N = TEE
DILA
UK B
R IIAKE
PSR
IEEEEA R
P& OMoOERE
B A MRS
BRI
FHEARGEE
FHIRHLE
E=1
MR G e
S 44
& DMmoErELF
[EEEEATT
GrEAE

37,742, 400 66, 540, 261

12, 645, 575 23, 435, 831

300, 046 300, 051

546, 900 583, 635

437, 880 193, 837

11, 563, 662 14, 480, 419

2, 138, 030 3, 342, 186

344, 586 406, 420

35, 477 84, 166

8, 423 43, 391

65, 762, 982 109, 410, 202
%l

1, 361, 305 1, 265, 924

559, 057 516, 485

710 710

4,114 1,782

81, 240 -

2, 006, 427 1, 784, 901

2,414, 295 2,606, 617

508, 956 101, 101

3, 045, 409 2, 740, 868

11, 445, 340 9, 332, 065

12, 706 12, 706

36 30

17, 426, 744 14, 793, 389

9, 222, 276 9, 976, 957

11, 850, 598 1,927, 221

1, 388, 987 1, 361, 654

80, 207 44, 009

90, 479 90, 479

- 716, 093

A\ 20, 750 A\ 20, 750

22,611, 799 14, 095, 666

42,044, 971 30, 673, 957

107, 807, 953 140, 084, 160

_61_



(B« )

[FIE= <51
(2023423 A 31 H)

MR
(2024 4£3 A 31 RA)

AfEDHR
EaE
V) — A {E#
JHEDNDDTAY 4
FDMDIAY 4>
KA
FHIES 34
FHERS
FALTHEL
T DR
HFNE
FALNTHE RS
HANENBE
CCEIEES
EPERRIAERS
Z OB
mEMEESE
EERes=l
V) — A {E#
MRIER B E
IFAITE | 24
EEAEET
AEAH

I PEDH
MEEA
EATR ARG
EAE
T OMEAF A
EARR e AR
MR
ZRlEARLE R
Z DA R
A lEnSEIES
MR
BREEAGT
Al « AR

i
i

Z O HREA A i AZRE

Al - G
M PEART
il - MEPEATT

2,564 1,960

11, 094 21,728
128, 069 166, 944
2,013 1,927
1,312 1, 253
5,194, 011 6, 580, 971
259, 542 642, 514

6, 370, 986 7,405, 559
406, 770 937, 155
333, 009 5, 104, 541

1, 801, 492 2, 854, 060
13, 940 -
73,657 17,443

14, 598, 465 23, 736, 060
1,960 -

550, 493 -
5,027, 832 4, 941, 989
5, 680, 287 4, 941, 989
20, 178, 752 28, 678, 050
2, 000, 000 2, 000, 000
8, 628, 984 8, 628, 984
73, 466, 962 73, 466, 962
82, 095, 946 82, 095, 946
284, 245 284, 245

3, 391, 568 27,075, 963
3,675,814 27, 360, 208
87,771, 760 111, 456, 155
A\ 142, 558 A\ 50,045
A\ 142, 558 A\ 50,045
87, 629, 201 111, 406, 109
107, 807, 953 140, 084, 160

_62_



(2) [HRutEHE]

(BAf7 « )

[FIE==50E
(B 20224F4 H1H
£ 202343 A 31 H)

WA
(B 20234F4 H1H
£ 202443 A 31 H)

IS
Rt
TSR EHRIN
B By R
Z DIE NS

B RIAETEE
ZDfh

ST

A H
T THE
INE=(ay
A

AL
et
R
WEE

FIplE

et
EiEa

LR G o alite g
WREfEE
ZDfth

EEEMATT

—fRE R
Kok

P B

Fokk - T

HE-

CEIEES YN
A

Fht4
kB

il @ity
TR
REhpEEfEE
JRIRRA T

[ A e E
DIVINERE
Ev
—fEERE AT
RS

61,471, 271 69, 953, 226
8, 978, 419 11, 147, 187
1,273, 386 1, 302, 916

208, 222 319, 553
22,995 8, 758

71, 954, 296 82, 731, 642
28, 036, 456 32,014, 851
294, 588 320, 694

3, 749, 357 4,637, 211
11, 455, 987 12, 412, 033
61, 068 56, 291
452, 951 457, 187
38, 701 38, 305

33, 447 30, 484
5,067, 617 5, 268, 275
29, 621 31, 339
197, 696 253, 344
49, 417, 495 55, 520, 019
219, 872 232, 329
7,807, 797 8, 043, 456
1,042,472 1,073, 375
1, 798, 492 2, 854, 060
27,713 57,134
25,518 26, 400
1,727,189 2,022,734
99, 733 166, 596
352, 030 600, 468

1, 268, 303 1, 249, 392
624, 551 712, 228

3, 247, 869 3,281,572
304, 540 304, 540
200, 758 215, 455

18, 746, 845 20, 839, 745
3, 789, 956 6, 371, 877

_63_



(B« )

[FIE= =51
(B 20224F4 H1H
£ 202343 A 31 H)

EE sy
(B 20234F4 H1H
£ 202443 A 31 H)

[ZE SANES
Y &
SRR,
BEROEFBERIER
55 D AYAZS G Al <
BT MREMEIE
BEAMRESTEAIE
HERA

(e ey

HARIMEH]
BERO(EFOERIH
BE AR EER
B AR e A

NG

REFAIE

Rl

EHMAGERIE

Rl AN

AR
[ A PERRANE
IR ]
SCHIRITE R

ez liise eyt

U5 (AT R 4

TENBL, (ERBLLOHZERL

EINGTE i

ENBEGRT

S liay

%l

2
23
4

1, 755 11, 021, 392
1,373 2, 840

- 199, 056

521 461

2,281 2,143
119, 033 5, 384
25, 848 12, 261

5, 816 -

91, 814 129, 137
248, 443 11, 372, 678
454, 339 -
83, 598 10, 829
152, 691 48, 575

- 4,701

690, 629 64, 106
3,347,770 17, 680, 450
- 14, 096, 622

- 14, 096, 622

13, 203 12, 385
126, 832 -
30, 075 -
170, 111 12, 385
3, 177, 659 31, 764, 687
1, 622, 064 7, 802, 794
A\ 541,433 A 1,314, 394
1, 080, 631 6, 488, 400
2,097, 028 25, 276, 287

_64_



(3) [MREEASLHEE]

AR (B 20224E4 H1H £ 202343 A31H)

(B7 )
FEEEA
BATRS FISRER G
BiAG s ZOMEEA LTSS ZOMFRSTY A
B4 n . FlgSHE G
Tlaed: At beeaaliAy ISy
TR 2, 000, 000 8, 628, 984 73, 466, 962 82, 095, 946 284, 245 3,834, 794
MR
FERAORRY A 2,540, 254
LR RS 2,097,028
MaEEEAND
SR )
()
MRS - - — — — A 443, 225
WS 2, 000, 000 8, 628, 984 73, 466, 962 82, 095, 946 284, 245 3,391, 568
FREEA S - R
FUERRS O FES AT - A EPEART
. . = B0 . 7lﬁ EPER =
FIRERRG: MREEARAT . N o
e Rl PO
Exi
TR 4,119, 040 83,214, 986 297, 133 297,138 83,512, 124
MR
TG ORY A 2,540,254 A 2,540, 254 A 2,540, 254
MHRGTFIE 2,097, 028 2,097, 028 2,097, 028
TEH 0024 475 A 439, 697 A 439,697 A 439,697
B (MR
WHPSEIREAE ] A 443,225 A 443,225 A 439,697 A 439, 697 A 882,923
WHR 3, 675, 814 87,771, 760 A 142,558 A 142,558 87,629, 201

_65_




LHEEE (H

20234 F4 A1 H FE 202443 A 31 H)

(7 - )
FEEEA
BARES SRS
AL o ZOMEA BATE A ZOMFIRSRER S
EAE A . FlgSHE 4
Fliss it beeaaliAy IS
TR 2, 000, 000 8,628, 934 73, 466, 962 82, 095, 946 284, 245 3,391, 568
LHPEBA
FEREORRY A 1,591, 892
HRRIFRE 25, 276, 287
THE X HPE)
# Gul)
SRS - - — — — 23, 684, 394
SR 2, 000, 000 8,628, 934 73, 466, 962 82, 095, 946 284, 245 27,075, 963
FEEEA T - R
FSRE G y B " ‘ )
N e DM MRS T - WEEPEAFT
PS4 MREEARAE B o
e Al AR
aat
W 3, 675, 814 87,771, 760 A 142,558 A 142,558 87,629, 201
YIS
TG ORY A 1,591,892 A 1,591,892 A 1,591,892
MHRGTFIE 25, 276, 287 25, 276, 287 25, 276, 287
BREEEALIS D
TH B X4 5 92,513 92,513 92,513
B Gl
WIS A 23, 684, 394 23,684, 394 92,513 92,513 23, 776, 908
W 27, 360, 208 111, 456, 155 A 50,045 A 50,045 111, 406, 109

_66_




[RESEE 221

(EE/ 378D
1. EHE B REORHMEAE R OSHm 51k
(1) A tiRES:
Ottt
TEETEC L DS
@ DA R
TIAlikE D\ WREAELIS

DR B OB T < i
P LA AN K 0 A L, ZERH RSB EEEC L 0 )
kD720 AR
FERIPAANR K DI E
BEEEATRBA KOS DA ~OHE  (@RlpanIRG AR 2 555 2 T L AftRER & AR S5 HO)
FEATNTHUE SN DRGEHE RIS U CAFARERBOT ORAE L FHEL U, R 8HA WA CHL AT IEIC Lo
TRV ET,

(2) &8k DIE3E
TEH B OISR « BEliE

2. [EEEPEDIAMEA DTk
() AEEEE () —AEPEZRRS)
ERET L TR £7, HL. 2 CEMER AR <) ANT 2016 424 7 1 A ARHIHUS L= @R <oV Tl

FERREIC L > TR £7,
7o, ERMAERIIRO LB THY £,
27 8~30 4F
B 4~154F

Q) EEEE (V) —REREZERS)

TEEHEZ L > TR ET,

7B, FAMERERIIRO LB THY £,
DA 144

R BT 6~19 4F

Y7 ru=7 (BHFRS) 54

(3) UV —REFE
FTaEMHEREIN 7 7 A F oA« U—REBNRD U —AEHE
U — 2 A ARG S U, P AlidEE R e T D EREEE A L TR £7,,

3. 5@ Rt LA
(1) BEI5 44
EMEOBRIUC L DRI A D T2 0—AEHE T SDW T BRISERERIC LY | B SEHESORIE DM OV TR
FULATREMEAARR L, [FUUREE RIARRZ G E L TR £

@ BT %4
WEEEE G OSFNTTET DT, FEROSHGTLAMED 5 B, MHSEEEOPHEREZ G L LTl £,

(3)1BIAAAT 5 124
PEERDIRIBGSHR N % D78, SHEFERITIT HIRIGHEG O FUARIC S X | BEEFEIchb 0 TREL TS
RO ONLEEAF ELTEBY £,
OIS AR IR R B T 5
MG HEBOREICH T2V IR RAASEE Y FEFEER E COHMIIRR S B2 R WL, fRERIEE L
STEBYET,

_67_



QB R N ONBFE G O E FHAE 7
WWEFEE I OW L, FORERRIIBWTRHCE AV L TR £,
IR EOFERZONWTE, ZORAERATIW TR AR L T £,

4. NS K O A OF FHHE

LR & DI B U DIGHT BT 2 FEAREIE TR L TR TR

BUTHY £,
(1) ZEE -

DN OGS 2 78ak ™ 2 18 ORI IR D &

ZRCEHIML, BEEREDERE IO E B 4 OMEPERI N5 —E5E & LGRS, #E L7oiiia i) 7,

Ehzall ‘;E%E’éf FEOEMBI IV G L L GERRL TRY £,

(2) Az R M

HEFSAEHIN S, *IRETE & ORE RIS E . EITHEIHIRIN O A ANEPE TR o —EHIe & LGRS
A, WEE LTCB 22 R 597, SRl oS RO O D IEE & L GRR L TR0 £75

(3) Bl =i

BB T, x5 L OBREIETRNCE O S, EITEHEIIRINO A ANIEE TR 45— EflE & LGRS
Lo MEE LT AS2 I £, SR a5 OB SR D IGE & LG L TR Y £

(BB HERENR)
¥ HIEEEEPEONNEHRF4R
[FIE ==l YR
(202343 A 31 H) (2024 423 H 31 A)
&) 301, 463 TH 397, 568 T4
FREHh 1,499, 284 T 1,493, 885 T+
V) — A 7,493 TH 9,824 T

2 ALK

Y, SERE SO SREEAT O T2

RETHRESFHIRO LB THY £7,

DTG IEAT 14T & UPREERERK AR L TR £, MEBEINTIR DG

(=G0
(2023 4E3 A 31 H)

(2024 4E:3 A 31 H)

YR A RRODRAR
TEANFATH
GClts

10, 000, 000 T
— T+
10, 000, 000 4

10, 000, 000 FH
— T+
10, 000, 000

3 PRAERTES

EIIE = <8 3 e T Sl i 41T D Sumitomo Mitsui DS Asset Management (USA) Inc. (2331 D EEEFKNAR D EEEHT
KL, 2023 46 A £ TOEEBIADSHMRRIEETT> TRV £,

EE i R AES %%é?fﬁ 3BV FHA,

Management (USA) Inc.

TS SR 2
(202343 H 31 H) (2024 43 A 31 H)
Sumitomo Mitsui DS Asset 12, 514 —

(B HHRERR)
X1 TRTEARE

AL o — LTy TS OMAERRE L= 2 L1

_68_

L DFERETH Y 95,




K2 [EEEPERRANR

(=2

(B 20224E4 H 1 H

2= 20234E3 A 31 H)

(A 20234E4 H 1 H
I 202443 A 31 H)

(&Y 2,482 TH 9,039 TH
fr Fh 4,273 FH 2,987 TH
Y — ERE 532 TH — M
A NEYe 5,915 TH 358 T
%3 FHLEE
FHIR B OSEEOFHE B U CRETIEMATHY £,
¥4 bifEE
BT A U TR ORI AT 2B TH Y £,
RS ERRERR)
BEEER (H 20224E4 A1 H 2 20234E3 A 31 H)
1. TSI B H 4
ELBGI SN 33, 870, 060 #% — — 33, 870, 060 1
2. FREORRY BT 5 HHE
R i e
ek Rl ﬁaé@@""ﬁfm) gﬁ;ﬁ;ﬁ iR SR
20224F-6 A 28 H . . 2022 4 2022 4F-
AV ELGE/SE 2, 540, 254 75. 00 5131 H 6 H 29 i
FEMEH PNU SRR TR AEIE D O b, BUE OB AN BZERE A O
e s B4 &= 0Dieka —FR4720 § .
N M ooTEsE ) Kt (1) HHER AR
20234F-6 A28 H . . 2023 4F 2023 4
PRI ELoG 7 =2V 1,591, 892 47.00 5 H 31 B 6 1 29 H
WMEHEEER (H 20234F4 H 1A = 2024423 H 31 A)
1. TSI B H 4
BT S Sl Sav RIS MR
RS =W 33, 870, 060 £k — — 33, 870, 060 #£
2. Fl4il X4\ 55
B2 & S pIVEREE:
o N B4 &=0DiekA —FR4720 § .
N M ooTEsE ) itz (1) HHER AR
20234F-6 A28 H . . 2023 4F 2023 4F-
AL ELoG 7 =2 1,591, 892 47.00 5131 H 6 H 29 i
HAEA NS SRR T DRSO 5 B, B O PN BFEFEEIC 2D 0
ek Rl ﬁaé@@""ﬁfm) gﬁ;ﬁ;ﬁ iR SR
20244F-6 A 26 H . . 2024 4 2024 4F-
A ELGE/SE 10, 838, 419 320. 00 5H 31 B 61127

_69_




(U —H5 B3R
FR—T 4 7 J—REH|
(FE=AAD
FR—F 4 7 V—=2EEID 5 BRFKIRED b DIAR DA E U — A}

(AL - TH)
lIE =<2 Y
(202343 A 31 H) (2024 #£3 A 31 H)
LAELIN 1, 161, 545 1,161, 545
1 4k 1,161, 545 -
Gri 2, 323, 090 1,161, 545

(GftpsdhBaER)
1. BRSSP B3 A HIR
(1) BFpEsh k95 ek 8
Wi, HEEREN BEEIIE 2 COSRI— E AL T-o TR Y. M RET D oS4 AL
LC, EEFAI R ESIMEHEAE U CYZR A Gt e A L TR 1, FFEIMETEE U To DT U AT 4 THE |
WZOWTHL, AT DR EREC I D EERO AT O OEENC L5 U A7 OEERiE BN E LT 5720, #E(EHAE
FESORPINTITH 2 & & L, BEERMOIDOT Y AT 4 TEEIHTHORN TR THY £7,
P, BAERIC OV, B TR EORWSEIEFEICIRE L, MBIREORREME, etk Fltomire s —L
L. BEFRSIK LV ER A T COVET,
Fio, BEREIT - TR £HA,

(2) SRR ONE R OED Y 27

e C o HARNCERSZZEEN R ORI E B SN L, BEOERY A7 IS COET, RINZGEEH L. 57
MPEFINL IR END DO THY | BrEWEIC OV UIZREE Th A EE TICBW TOBIEE SN Q0D T2, U AT 3
Bl IpoTUVVET,

SEDETER OB AMEERIC OV TIR, FICHZEHEE B DT DIRE T 5 UHDSRET DG EETH Y . itk
DEE A2 T OFATHEDER U A7 I EITHNET, BRSOV T, FefEHEOTSHtokchy . 5
THADIER Y A7 1SN TOE T,

EEES THAORILTEENL, T T UEURNOIHMIA THY £,

(3) BFHPESI AR D U A 7 EEUAH
OERY 27 oEHE
Bk, EREO B CAELOMEH - 5 REBHRITHE, E ROV CHE [Jemo ] AR O%EEEA1TO & & BT,
ZORPUZADN TR THE L CONET,
EEDIERE, BEAMRER L ORI TARDER Y A7 1220\ C, BHEOH CAE R OEA] - 514HFRCHE, &
HIRIZA R ATV, ZORIUC W TR RIS L CWET,
Qi) 27 OEHE
SO EFENR OBEE A MR OV TCE, A BTG EOER - FEICRT DHFRCHE . SRR CIITE 15
FMRER IOV RS, ERERRICROTHRAN 2 Y 27 FEEITO, EHICEHEZRE L Qg E72, EED
B OAEROEH) - 5 ARG, ZORPUTDUTHHHERITH]E LT ETS
72¥, FHEHAERRIOT-OITRAT D U 0RET DFEFFEET OV TIL, MIEPERAI T D IRATHIIRA T TR Y,
o, BHERERESEORES - LUNBEIT 2HANCHE , TGRSR THE L, EFOBE&MH., 4%, BX
BB GHEEDRID DT LIS, BRONER S & HIET LTS a0 S5 2 L & LTOET,
F7o. BESIMEFEA T URA L TWBIEEIEICHOE £ LR, IR OZEE) ) 2 712N TABTH, BRTEESE
W, AERSH, AT v TBE 72 EDOT VNT 4 THBINCL YU A7~y P L TR £,

_70_



2. RGOS Z B9~ 5 FA
MEHILER | 1) S BEIIREE LAE, A O T NS DEFAZHOWTIE, RO LB THY ET, 7238, HiMHIkORN G
DIF, WEIIIEENTEY A ((ED 28, T, BIBKOTEES, BEOHIGIET. RINESCEHIN, ADGEFSFEHI,
FHEEI SN, BEEDOTED &, AL, IR CIRE S5 - ORI IR S92 = L0 h, BRtaEms L

TR £,

BITESEARE (2023423 H 31 H)

(HEH7 : TH)
X5y SRR FE FREA FHH
(1) &8EnfE3t 12, 645, 575 12, 645, 575 —
(2) BEEA RIS
OF DA MRS 9, 182, 466 9, 182, 466 —
BrERt 21, 828, 042 21, 828, 042 —
WESEERE (2024423 H 31 H)
(A7 - TH)
X5y SRR FE FREA FHH
(1) &8knfE3t 23, 435, 831 23,435, 831 —
(2) BEEA RIS
OFDOMA MR 9, 292, 678 9,292, 678 —
BpERT 32,728, 510 32, 728, 510 —
(7 1) THEAMS O 72\ VERtpash O B e AR AR
(ST TH)
54y AT EE = ie
7 Q2343 A 31 F) Q02443 A 31 F)
ZOMATRES:
(1) FE B 39, 809 40, 370
QA B - 643,909
ait 39, 809 684, 279
SR
FE 11, 850, 598 1,927, 221
&t 11, 850, 598 1,927, 221

3. BTG ORHID LU T & OPNERE 2 B A STE
SRR ORZ . FHIOREILRDA 7y FOBERTREME R OEENH IS U T, ATFD 3 2O L~ UIFEL TRY £,
7ok, WHlRESFHEMEEANEET 27-3 TITED HIBEANZRBER NIE> T, RIFFEFEICIRD SRR L L2 8 D
PNERES B3 A ICOW OIS LT £ A,
Loyl 1 O« BRSO REIRD A 7y DO b, BRI TR SN D Y ORI EDRG & 725
BPE TR DA C & 0 S U7l
Loyl 2 O - BERRIRE I OFEIRD A 7 hD I B, Loyl DA 7y SUSNORHIOFEEI SR DA 7 > b
FHNCHRIE L 7Bl
LoUL 3 O - BIERTE ARV EHTOR ISR DA 7 b EMH L CHRE L2
WD REI S BB A 5.2 B4 L7y MEAEER L COABRAITIE. FNH0A 7y MAENEHET S LD H b,
RHIODFELZFUT DIESNERIA e RN L~ U TRl 238 L TR Y £77,

Pl CEAERIREI ZG T B L QO 2 i

AFEFZEFE (2023 423 A 31 H) (AT : TH)
iG]
oy L~yL YL 2 Lyl 3 A&
(1) &8EnfE3t - 12, 645, 575 — 12, 645, 575
(2) B AR
OF OIAlFES: — 9, 182, 466 — 9, 182, 466
BRERT — 21, 828, 042 — 21, 828, 042

_71_



MEHMERT (2024 4E3 H 31 H) (Hf7 : FH)
IRH{TG
%oy LyL ] Lyl 2 Lyl 3 &3
(1) &58f57E 23,435, 831 — 23,435, 831
(2) AR
O DA FES: 9,292, 678 — 9, 292, 678
BRERT 32,728,510 — 32,728, 510

IRFODFEN T TR OWRHIDFE AR DA > 7 B ORI

(1) EkfERE

EREUREE, L LTREEE. 7 U7 4 7HGL ZOMOEE (2—1u—r - ZGGEHLESS) TRk Ty £
¥, (FROUPEARERT 2 RRRGIM ORI Z OV T, BEEFHIIEEIE, 7 VN7 ¢ ZEG I, B ETFeemid L v
RSN L > TRV 3, F/2. TOMOEFECOW IR CRE SN D720, Rl IEREE & 1 HFE L

WZ Eh, YRR L > TR $£7,

@) EEAMREEOZ OMAMRES

BRI, T COMG BREEDMES | TEFE7RTEAZIT DHAG kS & 13580 bieun 7o,

FECUTIS | SRR DI R SHTAIRIC K W RHl L Tl W £77,

(AATREREER)
1. Fattet

BT (2023423 H 31 H)

INFR ZIUTUND ST

TR (Bt EAE  BIRA R 1, 850, 598 ) 13, TSR Z &2vh, oL TERY FHA,
WEEERE (2024 453 H 31 A)
S (B IREET HAE BERHRR 1, 927, 221 TFH) 13, ARG 20 &, B L TR0 £HA,
2. ZOMARES:
BTSSR (2023453 H 31 )
(G2 E )]
X455 PR AR g i el
(1) St DSBS RIm A 2. 2 SO
PEE(ERt% 3, 144, 004 3, 054, 367 89, 637
/Nt 3, 144, 004 3, 054, 367 89, 637
(2) SRR DSBS RYM A8 2 72 b o
PEE(ERt% 6, 038, 462 6, 295, 278 256, 815
/NGt 6, 038, 462 6, 295, 278 256, 815
a7 9, 182, 466 9, 349, 645 A167, 178
() eSS (BB E4E 39,800 TH) 12OV Tid, MM AN E0vh, Foi L TR FHA,
WEEERE (2024 453 H 31 A)
(A7 : TH)
X5 P RRERG HEH JipeE i il
(1) SRR HED B RIm A8 2.2 H O
BBIEREE 3,489, 939 3, 297, 367 192, 572
/NEE 3,489, 939 3,297, 367 192, 572
(2) xR HRES B A B % 7 b oD
BBIEREE 5,802, 739 6, 025, 562 N\222, 822
/N 5,802, 739 6, 025, 562 N\222, 822
kil 9,292, 678 9, 322, 929 A\30, 250
() FELSHREE (BEcHEsREr 4 684, 279 TH) 120V TIE, iS22 E s, FOHL TRV FHA,

_72_




3. SR STEAN L 72 O RES:

B (8 20224E4 A1 H

% 202343 H 31 H)

(BT TH)
s ] SEHRS O FHA FERMBEOATE
1, 675, 637 25, 848 152, 691
(BT TH)
TEEEE 1B DG EE RO A3
6, 449, 143 119, 033 83, 598
WEHAHER (H 20234E4 H 1 H ZE 202443 H 31 H)
(HEH7 : TH)
T SEHRS O FHAE FEEMBEOATE
801, 686 12, 261 48, 575
(HEH7 : TH)
1EEER 1B DG EE B G35
217, 908 5, 384 10,829
GRS

1. BH LU QO DI HR B OREE

W, MEERRATUORIE & LT, MRS AR T TR £, Eio, SRR S LT, MEEILTEERHIRE 2%

TR £,

2. WEEHAATHIEE

(D) 1RSI RTES O B L WA O L

(Hr - )

[FIE:S <8l
(B 202244 A1 H
2 20234E3 A 31 H)

WS
(B 202344 A1 H
I 202443 A 31 H)

IR OB 5, 084, 506 5,027, 832
B 429, 188 423,516
FEEH 6, 502 11,432
BOEHE LR OFAAE Al2,781 34, 405
IR O SRR 479, 583 466, 321
TS FHOR AR — 20, 064

AR OWIA 5,027, 832 4,941, 989

(2) IR HERS OB R & BRI 3 B SV BIR S | 4 S odis
(AT : TH)
[FIE ==l W
(202343 A 31 H) (2024423 A 31 H)

RS TIURIEE OIRIBASHERS 5,027, 832 4,941, 989

RSB FooZER — —
Sl B EEGE H — —

TR 244 5, 027, 832 4,941,989

_73_



(3) BT F R OV OPNERIE B O 4%H

(HA7 : FH)
[FIE == 5 MR
(H 20224F4 H1H (B 202344 H1H
% 20234E3 A 31 H) I 202443 A 31 H)
EEEH 429, 188 423,516
FEEH 6, 502 11,432
B E =R OB AR Al2,781 34, 405
WA FH OB AR — 20, 064
san 39,914 67,197
TEERAHIEEL R 2 1A 382, 994 447, 675
() Zoftus, ZOMOBIREHEED DO HIARE ORI A KON ATS A AREEy, IR A L A EE
JEETHY T,
(4) BFRHRE_EOFHRAAE B 2
FELHEIRAE FOERRE (NE P TcRbL BV $7,)
=28y YR
(H 202244 H1H (H 20234£4 H 1 H
202343 H 31 H) 2024 4£3 A 31 H)
F5 =R 0. 230% 0. 440%

3. HeEEuH R
M- OMEE U ~DOSEHHEEI L, BTSSR 241, 556 T, M4 264, 552 T TH Y £,

BN RF AR
1. AR PE N OMMERT AN DI A D IR NER
(7 - TH)
A EL S &itiy
(202343 A 31 H) (202443 A 31 H)
AR E
IS 24 1, 539, 522 1,513,237
H55 %4 551, 617 873,913
A 473,972 558, 908
FN 211, 439 176, 993
FELFHERL 39, 995 365, 090
A ANVEVE ! 105, 506 101, 113
TG HilE 114, 876 114, 876
ZOMAE MR A 120, 350 109, 942
Z A 21,158 18, 064
MR N 3, 178, 439 3,832, 139
B 2448 A 193, 662 /198, 503
MHERIEEIERT 2,984, 776 3,633, 635
MR AL
IS E 3, 504, 563 2, 857,478
BRERRIAETS 3,201 -
F DM ATREA AR 27, 506 60, 063
LR REGE 3,535, 270 2,917, 542
MO E (AR OMEE /550, 493 716, 093

_74_



2. PEIABIR L BURAT IO B B L ORI EAERN 0% & 20, SPFEROFIR & Ao B RIHARIO
PR

[(UEZ =455 EE= 2k

©Q0234E3 H 31 H) (2024 4£3 A 31 H)

AAEES) =S 30. 6% 30. 6%

()
SZHELS SR AN ARSI B A S 72 HH A0. 0 Al10.6
DIANERE; 2.9 0.2
ARSI RS 2V EE 3.0 0.1
FITSRIARESRC J A BRI R Al 3 -
Z0fth Al2 0.0
BihRaF A% OB ABEO AR 34.0 20. 4
(I ASFERHRER)

& & DFHIDBE L DG E R LTzIE L, e7 Ay MEREE) USRI L B0 THY £

(B7 A MEFEES)
AR (H 20224E4 A 1 A £ 202343 A 31 A)
1.7 A Mg
YT, SEERER ORI S L OSRIFERIG 22O LT EETEA R L TRV £7, ThooEETENL. &
REDOMOBEHRILE - TR0 . Z OB Rt — IR & 7o 7o B3 Eh & JU R 215 TRV £,
PeoT, BHOFEEXINL, B - Sftr—E 2] LW H—OFEEE7 AL MIBLTERY, FEOMIEIE 7 A M
WOFHAEE L TRV £7,

2. PR
(1) B O —E 2 2 L OffR
AT - TH)
TN TE AL AN BEEB =R ZDfth, =i
SRR A~D
BT 61,471, 271 8,978, 419 1,273, 386 231, 218 71, 954, 296
(2) #i = & DR
OEEGE
AFROSH R~ B FRSIT XSy LTS MBS AR HHIEE D 0% %2 5728, Ml = & O ERE O EE
MLTHY 7,
OB ETEEE
AIRFHE L QD EIEEEEOSKE VSRR ROGTHEEEPEDOSED 0% E 2 5120, Mk & OFHEEEE
DOFHEER L TR £,
(3) F B = L D

MR~ EHEGS D H B, {EIRFHEEOHHEED 10%L, EE& HD DT 0o, fefidd v £HA,

3. WEE 7 AL N DL OREEEHEOHEIRS RS S
WY B - A — R EOH A N THY, EHEEK L TR £,

4. it 7 A b T L OONADEREEN OARERTIZ BT D16
LT, BE - @R —ERAEOR 87 AL M THY | TTHERAR L TRY £,

5. 8587 AL N T DADDNASERITETT A1
FRMEIHI TS D AL

_75_



WERAER(H 202344 1 H F£20244£3 H 31 H)
1. ®87 A MER
LT, EEREROBEEIN S L OLRINETIG 24 PO b3 EEEEE R L TR Y £9, ZhbooE3Etahy, &
FEOMOBGIRAIL Ao T 0 . TSRt L — R L 7o 7o B3R & F UG 215 TR 0 £ 7,
Pe-T, BrLOFERINT, G - SR —E 23] LW H—OFEET AL MNIBLTRY . FEORRERIE 7 A v M

WOFEHAEME L TBY £,
2. PR
(1) UL O —E 2 Z L Ol
(AT - M)
Fer TN TE AL TN BB ZDfth, At
SRR A~D
syt 69, 953, 226 11,147, 187 1,302,916 328, 311 82, 731, 642
(2) Hls = & DIEHR
OEHGE
AFROIETERA~DEFLR XSy LT SREMBASFH RO EHIRED 0% %82 5=, Ml = & O HREOEEE
L THY £,
OFTIEEERE
AFUNZFE L QO D HTBEEEED SRV ERRR ORTEEEEPEOSFAD 0% 5 B2 i, k= L OFTEEEE
OFtREA L TR 7,
(3) FE/E T L O
N~ EIINZED 5 B, HRSEHEEDEIINZED 10%LL % 5D HFHTES 2 =0, 58l v 5 A,
3. WEE 7 AL N DL OREEEHEOHEIRS RS S
WY B - A — R EOH A N THY, SEHEEK L TR £,
4.5 7 A N T E OONADEHEEN OREHSIC BT D IEH®
WhiE, B - A —EAEOE—F A N THY, AL CTBY £,
5. 857 AL N T DADDNASERTETT A1
BRLEIEITS ) AL
(B S D)
BIEESEERE (H 20224 A1 H % 202343 A 31 H)
1. BEYSERE L G|
(1) et
(BH7 - M)
2HED . ! TED | D
y _ e, i il (e ! -
i AFUE | e WEX | T * HB 0PI T3 [ BHH AT
i S e | o B
%ﬁiﬁ: IN=IHER UL 1,770,996, 506  $YTEE b BIZEt ZAtIE 5,279, 199 A 1, 265, 651
oy |H4T FHHX 10 i _ TETHT ek 2 T >
et % S -
SVBC P8 U s HERE e R
ngﬁ: A TR 10, 000, 000 AERE B TETIHT: P 7, 030, 381 Fen 1, 288, 749

(G2 FGIE SV AON: GIE SN ey a3
BHEOIRGEZS ROV TIE, — s 152 2R, g0 HREL TRV £7°,

2. HocEIT AR
MRS =FHER T 4 Ty VI N—T CROGERIG AT, AEEGERRG AT, == —3— 7355 [Fn H)

_76_




MEASER (H 20234FE4 A 1 H & 2024453 A 31 H)

1. BEEYEE L OS]

(1) St
(BH7 . T-M)
SHEED e e =20 HERHERD .
| oeaur | ooew | e W e | mar | BESEE | pgoms | woies | mE | o
4 i (s A e
A e _ [ — Bt L
%j: YT TAYHIX 1, 770, 996, 505 YT B T P 6, 642, 605 P} 1, 630, 250
ﬁiﬁ: SVBC FI5 U 135, 000, 000 i s 3 ’ HyRoZat ZAIE 6, 960, 278 A 1, 200, 878
D | TR 000,000 _ O Fak 900218 oy » 20,
(CEON:TGIE SEaVAON T GIE SEEN ey iFas
BHEOIRGEZSE T OV TIE, — s 152 2H 2, g0 HREL TRV £7°,
2. HSticET AEED
(BH7 . T-H)
SHEED e e =20 HERHERD .
R I O Il B I S &Eﬁf Eolows | Bales | BB | oo
B " G| AR o
AT
=S 4 GERTE) 2 000,500
etk | ;?jémg ;[& 2,344,038,000 44T 50. 1% Pkt - -
e Tt GERRE 14, 096, 622
B S OTEANR O GEARE
B MR DU T, AR L, midiise 5> 2 GEICRE L TR £7,
(1RRYS7= 0 1EHR)
[FE sy B e Sl

(B 20224E4 A1 H
202343 A 31 H)

(B 20234E4 A1 H
T 202443 A 31 H)

(B 20224E4 A1 H
I 202343 A 31 H)

1 Bf47- o fligpeke 2,587.21 [ 3, 289. 22 1
1R 72 0 SR 61.91 1 746. 27 [
(F) 1. MG 1 Y72 0 SR RSO T, TEEREMAAE LR 208508 L TR Y 8 A,

2. 1HRY7- 0 YIRIRSOEE Lo L, ROLBY THY £,

(B 20234E4 A1 H
T 202443 A 31 H)

LR 72 0 M S
LIRS (TH) 2,097, 028 25, 276, 287
TSR )RIE LRV Ve (F) - -
T AR S SR RS () 2,097, 028 25, 276, 287
RIS BR) 33, 870, 060 33, 870, 060

_77_




iRl

(1) HfFTE R
(4T TH)
55 40 R EEHETN
(2024 49 H 30 H)
BREDHR
B
Bl N O 47,554, 844
BEROIEFE 32, 385, 266
I 500, 088
RIFAE 668, 897
ARG 14, 766, 695
ARICER RN 3,912, 269
ARG BT 414, 955
ARIUEE 95, 923
Z DA, 107, 185
B PERTT 100, 406, 126
[ EEPE
HIEEERE %1 1,723,779
IS e
DA 2, 588, 598
R BT e 8, 275, 427
Z DAt 2, 669, 494
I EEEREA 13, 533, 520
& OhoEE
B A RS 8, 628, 900
BafRE A 1,927, 221
TR e 851, 984
Z DAt 1, 484, 455
51244 20, 750
PG DMMOGHESE 12,871, 811
EEEEAET 28,129, 111
BREAT 128, 535, 237
AfEDER
e =Yy
BRI OTEY 42 35, 815
ZDOMDTEY 4> 102, 081
Kb 6, 905, 143
K EH 6, 996, 236
ARENENB 1,639, 174
[FE2E 20, 339
EH55 %4 2, 605, 528
Z DA, %2 864, 362
mEAEAET 19, 168, 682
[ E A fE
kA 24 5, 101, 556
EEAEAE 5, 101, 556

_78_



AfaGt

FEPEDE

REEEA
EAG:
EAT A4
BARE G

Z DAEAT AR

ARG A
FlisRIRg
RSl
Z DRI
B SR
FisRseaEt
PR A A
A - 5T

T DA R A AR
Al - R AT

MEPER R
BfEEPEST

24, 270, 238

2, 000, 000

8, 628, 984
73, 466, 962

82, 095, 946

284, 245

19, 992, 998

20, 277, 244

104, 373, 190

A108, 191

A108, 191

104, 264, 998

128, 535, 237

_79_




(2) R R
(BT TFH)

55 40 R SE TN
(H 202444 H1H
£ 202449 H 30 A)

=E e

FEAEE N 38,900, 518

SR EERIM 5, 763, 952

FEE = 699, 359

Z OO EZEE 206, 638
HEAEET 45, 570, 468
R 30, 344, 119

gt %1 10, 363, 314
(=E A 4, 863, 035
MG 32 482, 490
=SV 33 179, 370
FEEFIRE 5, 166, 155
LSAEEES P 0
B | AR S 5, 166, 155
IENBL, (FRBLL OFERL 1, 475, 655
IE NP /\64, 954
ENBIEGET 1, 410, 700
PR s 3, 755, 454

_80_



(3) IR B AR R &

540 WATPRIASEII (B 20244E4 H1H F 202449 A 30 H)

(B4 : 1)
FREEA
EARERE S
Fkd Aat Y
FERé

MW 2, 000, 000 8,628,984 73, 466, 962 82, 095, 946 284, 245 27, 075, 963
YR

FEREORY A0, 838,419

RS 3, 755, 454

THH X Pt

TR Ghltdr)
YA — — — — - A 7,082,964
SO 2, 000, 000 8,628,984 73, 466, 962 82, 095, 946 284, 245 19, 992, 998

A AT - R
s
TG - %@mﬁ [ TE=S A - ?ﬁ&% MIEFEAFT
e PR PG

MW 27, 360, 208 111, 456, 155 50, 045 50, 045 111, 406, 109
ELRREAnIE

TGOS A0, 838, 419 10, 838,419 A\10, 838, 419

R 3, 755, 454 3, 755, 454 3, 755, 454

BEFEEALSID

THH O A58, 146 A58, 146 A\58, 146

5Bl Gl
RS A A\T, 082, 964 AT, 082, 964 A58, 146 58, 146 AT,141, 110
R e s 20, 277, 244 104, 373, 190 108, 191 108, 191 104, 264, 998

_81_




PESCTRAT]

(EESFED
1. BPEOFHMENE L OFHITE:
(1) BfffiRES:
2t
TR L B RS
@ DA RS
g D72\ WIS

RIEF IR B O Tl A A5 < I
P S A PE RIS L 0 A L, FERHR RSB EEEC L 0 )

kD720 AR
FERIPANRIC K DR S

BEEEATRBA KOS DA ~OHE  (@RlpanIRG AR 2 255 2 T L AftRER & AR S5 HO)
FEAETHNTHIE SN PEHRE HIE U CAFRER O OPE R HRE L L, B e migE T AT R L -
TRV ET,

(2) &8 DI5RE
YEH BRID&EE0(EEE
IRFE

2. [EEEFEORImEHRIDIFE
() AMEEEE (V—A2EEERL)
EREC L > TR £, BL. & EWEREARRLS) WONT 2016 44 H 1 AL HUS L= @k hBam v T,

ERRRZ L > TRV 7,
7o, ERMAERIIRO L BY THY £,
7 8~30 4F
B 4~154F

Q) EEEE (V) —REREZERS)

R L > TR £,

7B, FAMERERIIRO LB THY £,
DA 144
R R 6~19 4F

Y7 hy=7 (BHF) 54

3) UV —REFE
FTEMHEREIN 7 7 A F o A« U—REBNRD U —AEHE
U — 2 A ARG L U, PR AlidEE R e T D EREEE A L TR £,

3. 314Gt I
(1) $56805 %46
BRI & BHURITINA 70—\ LSBT L ) | SRS ORFEDIHE DL O
EULFTREE IR L, EMURRE AR ELChY £,

@ BT %4
WEEBEBOSHNIFET DI, FEROIARTAED 5 6, 2rhlfias o aiigz i L LTl £,

(3)IBRAAAT5 1244
PEER DB IHATR A D72, MHEEFIERITRIT 2 GHER O FIAMRIIESE | YIS HIRcRs W CRE L C
W5 EFRO bILAERE R EL TR £,
OiBRA RO ABEO YRR 75

WA HE OIS HTZ Y | IBka T AREE Y HSEHIRIR £ COMRIIPRE S T2 KON T, fafEERE

HWEZ LTV ET,

OHERIE FOZER R OS5 o2 RS

JEFEFEE I OWTIE, ZFORERITRBOC IS AL TR Y £,
HEEHR EOZERIZOWTE, FORERHICRO TS AR L TR Y £,

_82_



4. SR O M ORT AU
WO & OIS U DGR FEAREA 6T 5 B TERB O K OIS 2 ek D ORI T oo &
BoThHET,

(1) ZFTE v
ZAEH BN, BEEEREDERERIICEE D& B 2 OME PRI OGN0 G & L GERSH, FEE LIz £
YL IR EREOEHIRI SO Vs & U GRR L TR 47

(@) R
HERERI L, WG & ORGSR DS FITHKIIRINO A ARG PE TR —ERE & LGRS
L MEE LT AS2 I £, HRZaiil a5 DSOS D IgE & LGRS L TR Y £

(3) Bl =

BEBISHIN ., MG L OREBIE SR OE . TN O ARG PE IR N2 —ERE & LGRS
A, WEE LTS Y 97, SRsEii o D EEOB SR O s & LGRS L TR0 £75

(AR 2 BEAR)

55 40 HIFPRISFHTR
(2024 49 A 30 H)

X1, HIEEEEPE DI EENR 48
1,996, 227 1

2. WERIEE ORI
IR R O RE, F% D D 2., SREVEEWENZ L2, Fish&EOZoftuc
EHTFRLTEY £7,
363, Wi, SRS S OPERIITERAT O 12D BT 1 17 & MRS HER 26 LT £,
YR FHARERICR T 2 USSR AR A NGRS PR IR O L B TH Y £,
AR ARORYER. 10, 000, 000 T
=Y ) —
72548 10, 000, 000 9

(PIHHRESE R EBR)

5 40 W RIaE R
(B 202454 H1H % 202459 H30H)
X1, —EEEO S HEER L0
DIAMEFE: 152, 270 FH
TR B S EAR
HIVEEERE 134,998 T
I EERE 1,537, 662 T
X2, BHINGED 5 HEER D
S 4 387,174 T
B A MRS 798 T
Vvt 6,926 T
X3 EHANEH O S HEER LD
SEOETHENE 11, 765 T
B A MREERE 124, 882 T4
e ¥ L 17 S ewalsis| 93 M
BEE s ATERER 42, 628 T
4. BRIFRLD 5 HIER B D
[ PERRENE 0FH

_83_



(AR AR R ERAER)

A0 HIPRIAEI (B 20244F4H1H % 202449 H 30 H)

1. TSR 599

MR R e | R aE IR YrhfiaF IR
SR B S Tk SR
ELol == 33, 870, 060 £H — — 33, 870, 060 #H
2. FEREORRSIZBET 55
. N, LREC RN o] —H47=0 ; N
vhz =f 3 75
P MeXoofEkE Tl EmEE HUEH NI PR
202446 H 26 H o . 2024 4 2024 4
AL ELBGI SN 10, 838, 419 320. 00 5 A 31 F 61127 B
() —2E5 | BAR)
55 40 WP RE YR

(B 2024%4H1H FE 20245%9H30A)

1. A—F 17« J—2H5H|

=)
ARG Y —2E @EIFREEDOH D)
1N 1, 145, 406 T
1 458 5,081, 701 F
& #H 6, 227, 108 Y
(GRIPETHBEIR)

1. SRS RS B35 25TE
25 40 HAFFRIAFHIR (2024 459 A 30 H)

2024 £ 9 H 30 FIZIUT 2 RIS IEGT HEH, RO Z b 02ROV TR, kD&Y THY £, 7k, ihilflitko
RNBOE, RRIUTEZEN TR A (GE 1) 20, £o, BRROFRE, BEIHIGERE, RIZSEEHI, AGERZRER
B, AL W, BEDOTRY &, AFL@IT, AT SIS T Ol SIRFR AR 2Tl 2 2 Lnh, HECEAm LT

BOET,
(AT : TH)
X455 HT B R R T LR IRHT el
() &EknfERt 32, 385, 266 32, 385, 266 —
(2) B Al
O DA tFES: 7,511, 892 7,511, 892 —
BRERT 39, 897, 158 39, 897, 158 —
(1) THAREDZ\ VeRlES
(HEAT - TH)
X5 HRRT R HAE
Z ORI
(1) FE 3R 40, 367
Q) A HES%E 1, 076, 640
AF 1,117,008
R Eeviv =y
FE FGR 1,927,221
At 1,927,221

TIBIZONWTIE, TAmtpaih ORISR OB R BIT A MiEs ) (RESFHREREAIEHEE 19 52020 423 A 31 H) 2B 51
WZHEV, 1. AFpash ORI CBE 2 HIEN O 2. SRlpgshORMED L1 Z & OPNFREE B 2 HIE TR R L QWA ERICE

LG SUES VA

_84_




2. BRRGHORTD L1 T L OPNEREE 2R % S

LTPERONREZ . FHEOREILRDA 7y FOBEAREME R OEENH IS U T, BLITFD 3 DO LY UZHFEL T Y £,

LoyL | ORI @ BERATREZ AR OSEI AR DA > 7y b DD B, BRI OB SN i il OB OxIG & 725
BPE TR D ARG C & 0 S U7l

Loyl 2 OEHI : BESAIRE OB EI AR A A Ty DI E, Ly 1 DA 7y NUSNORHIIOEEI AR AA T > b
FNCHRGE L 7Bl

LoyL 3 O - B CE ARV IHEOREISRD A 7 M U CRIE L7

WA RE S BB A 5.2 B4 L7y MEAEER L COABRAITIE. FNH0A 7y MAENEHET S LD H b,
RHIODSEL SIS DIESINERLA e RN LU TRl 238 L TR Y 77,

R TR BRI 3 LT A 4RI (AT - )
il
<oy L~yL YL 2 Lyl 3 A&
(1) &80f57 — 32, 385, 266 — 32, 385, 266
(2) et
OF DA RS — 7,511, 892 — 7,511,892
ARt — 39, 897, 158 — 39, 897, 158

1) RHBORE AT EHlEE R OWHIOEEI SR D A 7 RO
(1) &tkfERt
ERtPENY, B& UTIREIEIE. 7T 4 VEBl, FOMOERE (a—La—r « ZEEHLSS) COkShTlY £
9, (EFHUEE AT D ERIPESORMI OV T, BERERUISEIRE, 7V 7 ¢ 7EG T, BB HETeemEa L v
PERESNAATIC L o TB Y E7T, F7-. FOMOEHEIZ DU CIHEHIRClE S A =6, ISR ES [ 2EEE L
W2 Eh, MEEIREIC L > TR £,

(@) BEEAMREROE OMATHRES
PEAMRER T, 5 COBG BEAMEL | TEFEZRTH IS DFRGAIHE & 13780 DAVRU 2D, AR SHUT L FEE
RS THLS | SRERE DI R SRR L D EHl L TRV £,

(FilREASRR)
%5 40 HARRIAFHYM (024459 A 30 H)
1. Rl
S (PRSI IREGT HEE 1,927, 221 TH) 13, HBliEAY2NZ LD, FiL TR0 $HA,

2. ZOMAHRES:

(Hf7 )
X455 R R R E T AR TSR R
(1) Hhfy e iaERE T HAED US4
B25H0
BEE(ERE 3,313,926 3, 300, 367 13,559
/NG 3,313,926 3, 300, 367 13,559
(2) HFT et e HED BSR4
BN HD
BB ERE 4,197, 965 4, 313, 296 A115, 330
/NEE 4,197, 965 4,313, 296 Al15, 330
kil 7,511, 892 7,613, 663 A101, 770

(1) MAHESE (PHSEIIRERE LA 1,117,008 TH) (2oL & 72N b, Gl T Y 8 A,

(T VAT THG R
YL, TVAT 4 THG R ELATSTRY FEADT, NFHIH Y £ A,

_85_



(ESFRHBR)
A HIPRIEEIE (B 20244F4H1H  FE 202449 H 30 A)
& & DI U AN R LTI, T2 7 A o MRS ARG L B0 ThY 1,

(B 7 AL MERS)
A0 AP (B 20244E4H1H E 202449 H 30 A)
1. BT AV MER
WL, FEEFAZEN ORI S &L OARIRaIIE BEa b T o EERS 2B L TR £, ThboE¥ERhL, &
OO A LS TR Y . OB E — R 2o 1 E 3R a2 R 21 TRV £
Pe-T, MrLOFERXINTE, G - SRl —E 23] LW H—OFEET AL MNIBLTRY . FEEORRERIE 7 A v M
WOTHAEEE L TR £,

2. Bl
(1) UL O —E 2 2 L OffR

(BAL - T1)
Zer AT SR Ber = v Z O ot
SRR ~D
- 38,900, 518 5, 763, 952 699, 359 206, 638 45,570, 468
(2) Wik = & i
OEZR
AFROIEE D BRI X ) LTSRS IR RSO EZEERD 0% 22 57230, Hll T & OIS OROR
ZHEELTREY £,
OfFTEERRE
AFZAHE L CO D ATRIEIEEPEDO S RN ERRER O RTASERPEOGHAD 0% 282 D12, M= & OATEE
BPEORIRAEME L TR Y £,
(3) T2t = & DA

SN A~ EFIEED 5 B, HHERE RO E UGS D 10%LA B B HFHTHE 720 2, filidd v £t A,

3. s AL N D OREEEEOBHHEIA ST D1
FRMEIHI TS D AL

4. Hie 7 A b TEOONAOERBIR OREATEIZ B o
LT, BKE - @ —ERAEOHR 87 AL M THY | TTHEER L TR £7,

5. #EE7 AL N ZEOADDONAFERIBIT 2R

SRUETEITH Y EH AL
(1BRM7= 9 1550
55 40 WP RaE YR
(B 2024%4H1H FE 20245%9H30A)
1 BRI 7- 0 s RERE 3,078 [ 38 %
1 B4 72 0 HRER S 110 4 87 &%
7o, TEERREGHERRS 1 M7= 0 PRI RSICOUW T, TEEREMAAE LR 0830H L TR Y 8 A,

_86_



4 [FIEBRA L OHGIHIR]
Ztathd, Temipamis HE] OED LD & ZAIZLY | FIFRHRA L DEEGIIOWT, RICHIT 51725703

LS TOET,
A BOFERITZFOEFME S L3tk & OMICBIT 8B 2179 Z L 2NRE LIERZITH 2 & (%

HEOUGEIIRIT, b LIFHEIOAEZF L, F2I3RpEmIG OGS o2
WHD L LTI TED D bOEEREET, ),

SEFAMPEFI ARV THG 12179 Z L 2WNA L LTOEMRZ1T O 2 & (IREHEOMREIIXRIT, b LIX
G IDNEZE L, £ITBRPaRmES BEDEHZRE S8 TN 2N E D & L THREIFS TED
HHDOEREET, ),

W O | DFA & B2 DG ThH > TG IDRIEZF T H8ENDH 5584 T, TRttt OBIENT
(ZSR SO BN AR L QD T &2 Do M5%eRipasn IS 365 & 582725
FRERT DIENEOMOMIRE L TEA TED LEMHTGLE T 282V ET, UTRL,) 3+
BN (ZRERHDIR SR ORI LR LT D Z & T OMOYEERINGLIRS [3EH L5
BT DIENZ OMORIR L L TR TED DEIHIELS T2 H 2V WET, BIFFL,) &
AMREAROTEEZ OO | £ 7 FEEHT U T 4 THG1 2175 2 &,

ZHESOBIENF LTI FHENEONRS 2 X 5720, 01T 5 HEEHZEIZE L GER O 78, 1EH
WREDRES L <IEIGORIUTIRS U TRRBERIG 21T 9 2 L 2E & LICERM AT 2 L,
BRSBTS bODIEN, ZRERAEOBIENE LI HENFENEGT 21T/ TH- T, &EE
OERFECRIT, b LIFBEIOREEZF L, E7TEmpEnIG FEOEMEZRESE LB Eh0H5 b
DE L THEIFE TED D174,

5 [Zofth]

A

TERROEW OO EFLEIHE

(1) EHROEH

=

BT VES VS
(1) ZOMOEEFIH
BT VES VS
RN O CEE e 52 5 Z LTRSS HHE
DY EE A

_87_



BINRIEES R AR
SHEK - Fa—ry REET 7K

—HEXDSTEY h~x T XA MRS



GEROEARAE]
RIFRENEOMEICESERFEEOED HEHOEA T, kOB DE LET,

1. FEARTTE
ZOREEFET. FEREMPEOEERNR &L ZE LIPSO 2 B L TEN 21TV ET,

2. EHFIE
(1) &5
EU (BMES) MBEOEEZ LRGSR E LET,
(2) B&ERBE
O EU (BINES) MBEOEEZ FERESR & LT, BRtMEDE ERRE & LE LT IEE D
Wefrz HigL CERAL £,
Ry Fv—2r1%, FTSEKRMEREGZ A 7 v 7 2 (FHR—X) & LET,
IMEREEFEICOW T, JRAIE L TEB~y V2TV ER A,
ERNBWTITON A A MRS, MRS, AR A 7> a VEGl,
BIfRD5EMEE], BERICR D EIGERG ], &FNIR D EMEEI B LOGFIHRL 47 v a VR
G170 6 NHNE O THGIZ 3T 2 AMGEZR IS AMREARFEEEE SIS | FilGERA 7> =3
VELS|, GREICERD SRS, WEBIRD A T a VB, SRR D eS| X OVeF
R D AT v a VG RO (LU TEFEEREEMEGIE] L WnET,) 2179 2 &0
TEET,
® (GIEMEICE T 2EEORRNERICET S0, BieoTclE, Bl o oMWY &Rl FE 721X
BIp oW &R &2 DR E —EOFHEOS LIS 205 (LLF TAY v 7HE) &
WET,) EITH)ZENTEET,
® [EREMEICRT 2EEONFEHZERICET 5720 GFIEEIG B L OBREERG| 21795 2
EMTEET,
@ rpEawn, mSEEn, RAEFEHMEOFNEIC L > TL, EiLoRZEAN SRR WEGEE R
HoE9,
(3) &R
O HRAA~OEEIL, BEHAAE O, 72 D NTHRE TRIMEM A& D © HatiES 23655 1 THEE 3
5 DM PED YR T RIMEM A IC O W T OAE TH o CTYUIE & Yk TN T
NHMCHEE LBV 5L UHEICLTWA SO (UL FSEMITRIO IHpETES 341
%/ 3FE1EETHFBLOE 8 5DEDN B %k THIMEF L& % & o Mt RHik T ke
gl W ET,) OFRTRIMEDITEEIC X D BIFIZIR W ZFEMEEDOME FEREED 5 % LI T
ELET,

® 6O

@ BEEFGEHRE~OEEIL, [FFEMEOMEERED 5 %L T E LET,
@  [FAl—8RN DR A~DFE T, [BREMPEEDORBPERED 5 %L T & LET,
@  [F— AR O ERHAE B L QMR BT E B HTE TROMECH L E ~ OB & X, (FREPE OMUE FEREH D
5%LLTFELET,
® NEREEE~OFEEEEITIT, HIREZZRITEEA,
® —BAEEEABREEEHSHANCED D —OF KT HMAE T AR—-Vy — EFSET T 2
K=V ¥ —BLOT YU NRT Ty ZAR— D v —DIEFEMPEDOHME PEREEI S 5 R, R
Al E L TENENI%, BFFT20%LNETHZ L E L, UEBREBZ D Z L Lo T2HAIC
. AR ARG EE RS BRSNS RZI RN E e D KO FHEE2ITH L L LET,
@  AMFESEIG T, KR 245: DI TITWE T,
® 2T v TEENE, KEKE25:OHPH TITWET,
@  SFEERS B X ORBEERG X, KKFE26ROHFE TITVET,
3. WAk BL T
EAREEZITO, JRAIE L CTRO®E D IS BLETT O Tt e LET,
(1) SyBoxrSgaIL, My 2 G 7-fl 1« BRSIA LR B Gz A2 Ed,) S0t LET,



(2) FELEHIL, ZREE D EEMBEKYE - TRE M 2R L CTRE L £, 72720, 2EISES DO
BEm R, DEETDRNWI LRHY T,

(3) BIRER DB SV TIIHFICHIR 23R T F. ZFtE OHWCEES & oA L F—DOEMA 21TV %
B



BMEGEHFREER (=HAER - 3—0v/ BRI 72 K]
SEFiR SEA

(EfXDiEE. EREH L UZEE]

Bl ZOEFE, AERREEETHY, = HFEADS Ty b2V Ay MRS ERFEHE L L,
SHERKGTERMTHRAS 2 ST L LET,

@ ZOEFE. EEMEICETDMEIC OV COMPERICET 2 FHEA RS, EitiE (KELL
EEREE625) DM EZITE T,

CEREX:EHD

W25k ZILEILEIEEH6RE 1 HICE S BHEFEBEORML L L EREFEONUHEO— Iz OV T,
GRS DEFEEB OB S ICHT HIERE 1 &5 1 HOBEIC L 2 EHEBOFHE OR T4
ST e — ORISR L ERERNERE L., ZNERFETH M TEET,

[EiTn BM. £EH L VEMEFEDRELE]

B34 ZELEIL. £60(E4468 57584 224 HE DT DICHFEO Y%A & » TIEFEL. Zit&E I hz 5]
S ET,

@ ZEEFIL, ZREEEAED D 2, &5, 000 @M A RE L L CEEeLBMNTE 200 L L, BN
BREEIToT- & &IT, ZitH X, ZOB|Z T 2T 2 EH AR HFICRM LET,

@ ZFREEIL, ZREELAEOO 2, MHOREFRZERT T LN TEET,

(1EEEHAM]

WAL ZOEHEOHIRIT. ARG B D35 1 H, 55355 2 10, 5455 1 1, 555
1HEBLOESTIRE 2HORTCICLAMPIDOEETE LET,

(ZIIEDORBHIAHDENFEDIESE]

F54% ZOFFEICIRDZIEHEDO TS AR OB T, AmpE s VES 2 558 STHFE 1 B2l 2548
IR L, EEEFELROEIENCET 2R 2 KE 8HTED LAFIZLVITONET,

(LDZEE]

64 ZOEFEEOMRE U L ONEIEFEA Y OZ ST 1T, TitE OB ET 2 ZSERS AT & L,
BT ROHEIZ L EI ST 2SR, T OBUG A DS U B HIAF IR L E T,

(ZFHIEODREEL L UHEFE]

W7 EREEIX, B 3SE 1 HOBEIZ X D MEIZ DOV TIT60{84468 7584 1 % | BAEFEIC L - T
EUTZWHEIZ OV TR, 2NEBIEFEOS EE 8 4&H 1 HOBMOEIZ, ZNZENEITsy
BLET,

@ ZFEFEEIL, ZRMEOBSEZITWER A, 2770, tHE. BRSO T 2 EEN T S h
AT, ZFEE L HE#ED O 2. [FHEICED D & AT LN, —iE B BUEDZ ISHE & 5%
WCHDETEDR DL LET,

GEMEFEDMEE. O#ME L UEEMEBOGFESE]

B84 BMEFAIL. BIMEIEEIT ) H OFIE ¥ H OEMEMAEIC, YiZBMEREIIR D Z WD N E
FUI-EEELET,

@ Z ORIV CHRYEMEE & 13, EREMEOE EREE (BIEMEICB T 28 E (ZABEENA
BMRERR L OE0RICHET ARG MIEAZRE £9,) Z2E5B L OB N BEE
FEH SR > TRABFHE T2 D & LET,) OAERELZ R L7zem (LU [Hi&E
WE] LW ET,) &, BIRAICBIT O BHEROETRLESEL VVWET, 2k, JMEE
EE OMEEER ROAMEES (LUT MVERAMRES] & WWET,), TS OMOEEEZ N
WET, UFHRL,) OF#EIZOWTIE, FAlE L TOMREICEIT 55 H B OX#EEEETEH
FEOMEIZ L > CEHE L ET,

@ HFI2RITHIET D THRABOFNIL, JRH & L ThREICKIT 535 B OB L5t BRSO
fMEIC L2 bDE LET,

(ETEEORLZ DI ZHRIEOHNE]

FOL ZOEROZSHEL, BHEOHBEZRIZTAHZEICIVERZAET I LIEHY EFEA,

(ZRIEDIRE L ZRIAHDIHET

102k ZOFFEOZMET, FRRI9E 1T A 4 B X0, fESOERBICET 2168 (B TED D H LK
A, BRREOIRBRICBET 2E/#) Lo AIEHAR L2 b L L, THHE, HXE 0k



(ZED

EARES

BICBT 28 280 HHEE) SvwnEd, TR, OED#EHAEZ 752 &L,
[Al H ARSI BIERE SN D ZMHEDIRBIL. ZRtE N H O Ud ZOREFFEOZMHEZ T )
9 ZEIZOWTRE L7z — OIRBHE (HRIESE 2 SRICHET D TR 20, DIF MR
SR LN ET,) ROV EIRESEI O FALo O BEE FIEERY HHIREE 2 RIS ET S Mo
JEEBRERE) A IR A B 0. DUT MRS LW WET,) OIRER O EE I FoHEk
FIFFERSNADZ EICEVEEY £F (LT, IRF D EEICREE TRk s nDs 2 &1Ly
EE DML HREZARME] LWV ET,),

FREE X, ZOEFEOZ M2 B 5 IR HIRIEOBEIC L W EHEREOREEZ I H
SN B ETTYEBEDN NN & Ko 1256 Thh o T YIRS B O3 4 7Kk 3~ 5 & )3
FHE LR WEEZ DML 2 B2 WEER D D56 2R E IR M E TR T 2524855 % %
ITLERA, 2B, ZREIL, ZEBEBRRLLE2 G2 VEESIC LV ZRAEEZFITT 256 5
& WSO A ARRES D 6 e ARG~ DB DK, 5i4 N AE7E S0 b M504 a2 4% 7k
FDEFEOFER, ZIRAEROBFRITOHEREZITORNEDE LET,

FREEIL, BT ROBUEIC LY B SN TR DWW T, IR ORI B~ DH 7278
SHE IR A T D - OHIRIEICE D D HIHEDIEREE~O@M AT O b D & UE T, IR
BREEIX, ZREE D DRI~ O@AN H > 7256 HHREOBEIZ L2, £ Ofi 2 iR
O EEEA~OF - 72 5ed F I3k e TV E 7,

TRt L ZRE LN L CZORROZBMHELEEZ ABICREE E IIRmEE2 R T2 &0
TEZ5b0L L FHIE LCZOEFEDOFRR18H12 A 29 H BIED T X COZIEHE R ARMEIZ DX |
BEIZAEREN O —EAFR BT O T2 b O T Y5k — R AR 5 — IR O SCHLB G B 23 AL
191 H4HUUBERDBDEERET,) Zmt 2L CERI9F 1 A 4 BITIREZ AR
RO E 72T T A L O REE L E T, 7272 L, PRETEDN Y TR W ASFESRITFR D A HELZ D
WU, BREIM P ICB W T ERFEE DA 2 S LR SERRE 21T bo L LET, B
S NFEI GO F T IR ST AR LT AR D S AR A CYRL R d 7 1T RE s LR I B T 2 3R
M OKB IR DDEE BB RN E A G A ET,) 1L 720 | YUkl E 2 IEmsc L ViR
BZisMeEL 720 4, Fio, ZRtE L, ZHBE LML T OEROZ ML IRES NI
F LR E HFET DIV T, fRERGES T (FTFEHE O ET 2 S Rlpd S B L2855
1IEICHET 28 AR LI 21T 9 BB L ORLE ORET 2 empa i is 1EF 2 4
FBUHICHET 288 L W ET, DITRL,) ICHEREOTFREA2RMTTHZ N
TEET,

HEICRDIZEEDE]

ZEEEIT. BIMEFEIC L VA UEZ MOV TIBIMEED S &, IO ED 5 FiEIZ X
0. B~ M IR D RRE AR E LB OB ATV E T,

(ZEEEZF D HFABL S & UMlidEF]

124

@ ®

BERAE, BTRE 1HEOHTBIC IV DB SN %ML, £ ORSHAZ I3 L, ottt
DEDDHHIABN 2 S > THRERIARISE LD ZENTEL D E LET, 2720, IRFeath &
ONFEIZN BN E D 5 B Bk & 24 (BI04 R CRBROMER R BB 2 HET 220 %
G, LT TANCED 28K L nnET,) ZRATEBRRIAFICR LTI, 1 0#EME -
THEARIARE LD ENTEDIHDELET,

AR O B HHAE TGRSR, BAFRGAR LR E7213H 60 Lo, HEOT-DIZHE SN
72 ZDEFEDZIMEDIRBE AT 5 7o O OIRBBEE O NEZ R~ b0 & L Yik ORI Y S
HEIAF AR D NEL OB OFEHL F 721 fsk M Thbn £ 7, 7k, Wieathix, MBS AL O
R (5 3 THDZ M DA S E B IABR O O3 a T U TR EZWWET,) O e
G Z AT 5% DI S UG HAF IR 2 DO O R F 71 T58 AT ) 2N TEET,
1 HEOBE OZISMEOMAT, BUFHIA B OB ¥ B OFLHEMEIC, 5 4 EIHET 2 Tk
BEOYLFHENAR D EEBRS LOHOGHER (LT NEHEBISE] LVWW\WET,) ITHY%T 5
SFEINE LTAMEEE LET, 72720, Z OEFEEROKEE B AT O BUS AR D A Z R
T HZAAEOMEIL, 1 T2 OX 1, FA4HEITHET 5 TR KOS TN R 51
BRI YT 288 NE LM e LEI,

ATEO FEEIOKE T, RS BHICED L D E LET,

B SHEOBEIIH b LT Z B DBNTED DN E SN TR e HRET 25560



ZASMEDOMFEIL, AL U CHBAKICHET 245K T B O REHEMEEE LE T,

® F1IHEOBEEIIHHDLT, IR hE, v RUOSITRERICIT., 2O FiAL %
ZAT RO L LET, o, BEIFNCBT 2HE| 0E 1L, SMEABFIG | OFE IEZE Ot &
B2 WHEEFERSH D & X3, BT BMEOTEORIAHREFIET 25 Z LB L ORI T 728X
BOHIALEZRVIETZ ENTEET,

@  ZOKFRIZIBWTERGIFT & I3empE IR G NES 2 FB1ITHICHEET 2 B praftpb i tiss L
OV RhpE SIS VA5 2 2555 8 THEE 3 B u \CBLE T D AME &R s 2 Vi E 5,

(ZISEDZEEICR D EEF (X5 ER]
135 ZARFIL, TORAT DZRMELTEE T 25 A 10013, Yk i8 8 OB O XI5 & 3 5 HENTE
WELITFLHE SN T DR ORI R D IR EICIREORGEL T b0 & LET,

© AEOHFEDH D56 2R, ATEOREHEES T, YiGEE IR BN DORA T DD 1
BOWA T LOEZ NORA T 22D N OIS X | O 2 2 38 1R EIZFTEEE -
TR o b0 L LET, 2L, AEOIRBEREE N IRE SN LR L2 b D TRWEGAIC
L RER N ORI A A BRR Lo OIREEEEAE (%t ORI S O AR 25 A F
o) (THARIEOBUEIZ Lo A3, GE N ORI OB ICZ 48 MED OO N OFEH F 72 13 F0e%
Mibhd X Hr@MmTs2b0E LET,

@ FREEIL, B 1EICHET 2IEBRICOW T, Y2 E OEEOXMR & T 52 MR GLH 7213
FLER SN TV DR O R IE IR D IR 4 L 3B N ORI D E 2 BRY L /- IR SRR S 8
BRAOGAFEIIBW T BTNV BLERDD EEF RO E IR VWEENOD LA LI & &
L IR L B OIRBME M AR T D Z ENTEET,

(ZHIEDEEDORINEH]
F14%k ZASMEOREIEIL, BIROMEIC X 2R O EE A~ F /21X Lok, ZitEb X
W ICRPIT D Z ENRTEERA,
(ERE2RDOZHIAIHDERT]
155 (Hl B
(RRERXDZHIIHDBER ]
16 (Hl bR
(ZHAHERIBLI-BAELREDERT]
CAVE ST
(ZHAHDBERFFDER]
®18%  (Hl &)
(REDOXNFR LT HEEDIELHE]
F19% ZOFFICBWTHREOXMNG LT 2EEOFEIL, RIZETL2b0L LET,
1. FrEErE (FFEEE] L1F, BEEFAOEREENCHETAERFE2LF1HTEDDL D
DENNET, LLFFELT,)
A . AfEES
1. 7T YUNRT ¢ TEGNIER DAER] (GRhpd s VAR 2 RFE0HICHET H b DE N, K
RIRREE2455, 5255 L OV265RICED H L DITRY £77,)
N, RN
=. ¥IRFE
2. FEEEELNDOEE
1. HETE
GERDEREEEFE]
H205%  ZREEIT. BRte A, ROAMAES (Bmhpd i Bs NES 2 &5 2 HOBUEIC L 0 AliFEdk & &7
ENDREL BT MR ZRE ET,) ICHRETDIZEEEHLET,
1. BRIk | R E
. [EMERESR
. MG IERES:
. RERIOIERIZ X D IEADRITT D85
. RHES GRS I MERE SR & AR & SR & 7p o T HTRR B | AEAE 2 (DR T4y BERL Rk
SIZHEMAAE SR ) LV WET,) OFRRSIZHEGESZ2BRE £77,)

O s w N



6. FFE HRIRHLICAR D FPEAAE S (@l G AR 2 /B 1 HE 4 5 TED DL bDEZVNE

7,)

7. FERIOERIC X VRN SNTIEANORITT 5 HERES (S@pEim s NES 2 55 1 HE 6 5
Tmbé%@%wwiﬁd

8. WA A AR AR D LA RES: (BRI EFE 2 KRB 1 HE 7T B TEDH O
VDWNET)

9. FriE H ISR 2 B N RS £ 72 1B B 5 IS A2 R 3 H5ES (GRtpg fh s A
F2RE1HESBETEDDLILDEVNET,)
10. a~w—TF /b NN

11, HRRD I MERES: (O BERUHR S | AT HEE R OBRS | 2 MEE R 2 52 %9, LIFRIL,) B

X OHE T HIMERE SR

12. AEFEIINEOHEORITT AT ILFEE T, A TOEEERITEEONE2HT 5
H oD

13, WEEEE I EREEEOZ4AES (SRpEmEEES 2458 1 THEI0SFTED DL H O
ZNVET)

14, PEEREHFFE 2 IINERERES (SRtpE I EFR 2 5F 1 HEII S TEDDLI LD EWNWE
7,)

15. AMESHEMEE e SRR SR (PSS VAR 2 5 1 B 185 TED DL b DEWVWET,)

16. A7 a v EFRRT LR ELILGEE (GRPELIENESE 258 1 HEI9STEDLIHDE
WD, AHRERICER D S OICRY £37,)

17. FHRGAEE (Stpg Mo NES 2 558 1 HFE205 CED DL LD EWNET,)

18. AMENE A FAT T 2 BN TR

19. fEESEEFEOZ IS (GRlPEMIEIES 2 5558 1 1475 TED DRI TIEFED
ZASELKRICIRY £97,)

20. EHEMEEFEZEHE CTh o TRMPHMIG A 2 5555 1 145 TED 5 il R ATIE 7
DZARAFICR R EINDREHD

m.%@ﬁﬁﬁﬁfé%ﬂfﬁ%@ﬁﬁi#@ﬁg%ﬁﬁ5%@

B, B SO ELITGREE, F1250 b WNIBIT5OFEFREITGEED 9 B 1 5O E

TPIXREE DM %ﬁ?é%@%uTF%ﬁjkwm B2HENLE 6 5E TOIREFBLOEI2E

RHNCEITEOAEEZITAED I BLE 2 50LE 6 5F TOMEOHEE2ETHHDEL
T T &0, FI3E OISR L OEI4F0EELZ T EEFE] LW ET,

) %ﬁ%i\h%&%\m@ﬁ%ﬁéﬁ%i#@@ﬂ\%K%ﬁéﬁﬁﬁﬁ(é@%%ﬁﬁ&%z
FE2HOHEIC L 0 AMEES & A2 SN D REA BB 2HMZE A ET,) ICXVEHT
HZEERRTHZENTEET,

1. 7E&

2. RESKGE (SRpEMEsG AR 255 1 HEUSITHET 22 SR RITEEZRE F
)

3. a—J)b-a—

4. FREBITHHBIZBWTRE SIS TF

5. BfHMEHGREZSHETH > TN NER 2&FE2HE 1 5 TEDDLHD

6. ANEOFIZHT HHERNTRIG OHFOWEEGTHH D
@ FH1HOBEIZ» DO T, ZOEFEORE, MK, EiE, REREOZBE~OXSE, &5t
FNEM EME LD D EXIE, BREE L, Fitd s, AiES S I2BT 2 &Rz L v EH
THIEERNTHENTEET,
@ ZEEEIL. EIEMPEIC R T A SRR O FHMERRKEN . (EEEMPEOHIE EREED 1005y D 5 &
25D EDENE LEE A,
® ZREEIL, EtMEICE T 2RO RHMIiREED, FREHEOMEEREED 100D 5 225 Z
L ERDEEDORNE LERA,
(7T 4 TEEIFIZHMBHREFIR]
05D 2 FFEEIL. T UNAT 4 THBIEIZOWT, —fREHE ARG EER AN ED 5 AFH
FARIZE 0 B U2 BENMERE U EORMIE R A B 2 5 Z L L A BB OHRENZ LEH A,



ERAOEKXRAE]
215 ZEEH X, BRtMEOERICH 7= > T, BITED HIEH QAT EHINME S T, ZOHEKZ1T
E3e
(& HHADEE]
§225 TREEDEET S Z LA BRT AL, IRE ORI, 7o 5 NTHE TRMEMED 5 b
FEVEB2365: 5 1 THES 3 5 DM BED Y 3R TAIMEMALEIZ OV T OHAE Td o TY LA & Y
AR THRIEN TN EN M CHAE LSRRV L2500 UDHMEIZ L TV D b0 (BLF /S
FEATHT O APEEH3415c 7 3H1HEE T 5B L OE 8 DO EONH 5 HE THIMEMNTLEEE D
MR ERUETE TR AR ) SV nET ) OFETRIMEDITHEIC X 2 BFFIZIRY . bo3E
DOEWBIFTC 5 EN TV AR OFITEALORITT 5 6 O BE TN ET 2 TGI8V TEG| &
NTWDHRKXORITEAEDORITTE2H0 L LET, 220, MEBY I3 EEEFE RS2 LY
BT AU TR, ZORY TEH Y EH A,
@ FEOHEIC»»D LT, B TEE - IIEETEORN CTHRAESICBW T EG F 721388
SNDZEPERTEDLLDIZOVWTUL BB NRETH I L2 BERTLAIZENTEALDL
LET,
(R —$#AE DA DIZREFIR]
H235%  ZEEHIE. RBREMIEICR T 5 R8N O ORI EEDS . [FEEMPE OMIE EREHED 10055 D 5
BHZDZ LR DIFEEDHENE LEE A,
(BRI E0:ERIER]
¥245  ZEEHIT, DOEOREI AT 2 A MMEEAR SIS | (SEhpd i S WA 2855 8 THE 3 B A 1
BT LOENNET, LUTE L, ). AMRESRFEEE SIS (Shpa s s 1552855 8 THH
3ERIZBITFALOENNET, UITHL,) BLOAMRESEA 7> a VS (GRhpEsh s 1k
H285H S 3 ENTBIT 5 b DEWWET, BLTHL,) 726 WNIAEOTBIFTCHIT 5 2
NHOEE| EHLORBIZ1TH) Z L DENET D2 ENTEET, 2B, ®IRMEERGIX, 47
a VBN ED D LD ELET CATFRL,),
@ ZHEEEIL OBEOTEIFTIC IR T 2B E ISR D EWEE e & NHAE O TS FTIZ I T 2 EEITF%
LEMBEIB IO T a VB EITO 20K ETHZ N TEET,
@ ZFREE I OBEOTBIFTIZE T 2 8FNFR D MBS B LA 7 3 VG| 72 5 ONZANE D H
FIFTCBT 2 2o ORG| EFBOEG 2175 2 L DHEKET 52 ENTEET,
(X7 v THEIDERIEXN]

SRFEINFI R ST &R & ZDOTARE —EDOFREDOS LB T 25 (LT AT v
Bal EvWnWET,) 275 2 L0ERETL N TEET,

Q@ AUy TEHBIOEKIZEH Tz > Tk, Yz OZFWIRS, FHE L TH 4 RITED D15 78
EBZRNLOLE LET, 7272 L, YLl DS YL RN TN AIEE/R b DIz DN T
XZORY TIEH Y EFHA,

@ AU v TEBI O, YiEE IR OM TSI AT EREAEE S ICEH LAMETITO b
DELET,

@ EZREEIE. AU v TEBI AT ICH T2 0 RO D 5V AN LB LB 2 &k, R
DERMEDH D NITZ ANOEREZI T DO E LET,

(£FEENREI S L VABLERS DERAER]
W65 ZTRtEIL, (BREMPEICR T 2 BEORNILEAICE T 5720, SFIEIERE 3 L OB IR
Sl4TH 2 L DENETHZ LN TEET,

@  AREERSIR L OB E| OfFRKICH - > TiE, BZBs odkEr B2, KAl LTH 45
ICEDLEFEHMZB 2SO & LET, 7277 L, SiZHs |23 Y E sEIRI P TR R 28 7]
BER B DIZHOWVWTITIZ DR TIEdH Y T8 A,

SRNFEPERG | F X O SEERS | ORFMIE ., Y5z Bs [ZEOM T N ESeFE 4 b L IR
HLZAETIT O b D& LET,

ZREF L SRS B X OB BREERS | 21T 9 1[0 H 72 0 DR 2 W TZ AN g b
RO E L, HEORMES L VIR ANOERZITY LD L LET,

ALEIZBNT TSFSEERS ] L%, YFEEMICBWT, 60 UDRDMEDH (LIT Tk



FHI EWVWWET) CBT2FENL—EOHMEZRB LA (LT BEHA ] EuvinEd,)
FCOMBNHR L ENE BB O TREMFIE L L TARINIHEERNE 213880
EEZFNC S EMEOFIE (LT HEERIZR) EWvnET,) OFEZEY kD, ZOHY Rk
DITFR D EAE & P B IS T 2 YEEAROBFZEORKE L OEIZH LN UDIEARE LTED
ﬁiﬁ%i@é?%%fﬂtbtﬂﬁ%%ﬁkLﬁﬁﬁ%%btﬁ%ﬁ%ﬁ"fé%fﬁﬁ
ISR OBLIEOFAE THRE BB T 2 BTEAMEIZE Y B\ EHOSEORZ 2T 251 210
7,
® ARFEICHBNT [AHBEERS) &%, BEHEMICBWT, HO202UDIREH N LS A £ ToH
PR D BTEA Y v 7THG| (R—OFF 5 & O CHEMSNEZBIG| 5B L OY XY oh E 2
5l & Bkt 7 E O BIFRICSE DS A E 2 IS | & RIFFICKE T D BG 2 W E 77, LR ARSRIZE D
THRIC,) DAY > g CHRLEIMNE 2R IS AR DA E 2 MRS & 32 A E 2 R B s 112
R D HME BTG & OEEZRTEELZ NN ET, LFARFIZBWTHLE,) 2Bk, ZOH
DRDIIRD AT v TMEPDRFE R ICB T D YEABTAY v TIBIOBEDAY v gz 2L
CINAY L :{ e %Eﬂbwmﬁkbfm@tiﬁ%%ut%%&%ﬁ’%Hé%@ﬂ%@ﬁﬁ?%
%H B D BEMAEIZE D 51\ 2AEOEEEE 13 F OV RDITED AT v TlE» SR H
BT 5 %3 %ﬁ17/7ﬁ%@ﬁ%®z7/7%%#b%wtﬁ HOLMMLHITEARE LTE
Wt SHA R U GHEEH LN D IEAL LTEDTZEREIC DWW TIRERZ%ZER L LT/
S T SEANE A IS 2 3 BT 2 EMANE ARSI CTRAEE Lz & EDESITR LR
FHPOMBIHETOREBE L ZARE LIZEZIE R ICBIT 2HEEMROBECHRFERIZBIT S
BUEAMEIZEN D 5O\ 2B D802 2T 25 2 WV E T,
(R —#HMA DI EFE~DIZESFIR]
CEAES %ﬁ%iﬁ%ﬁ? IR B[Rl — 8GR DB 55 L OME B BB T FOME A O el e 48
. [BREMEEDOME FERKEDI000 DS 22D L L b REDORERZ LERA,

[ﬁﬁﬁ#@ﬁﬁ@hlhxuﬁl]

%285 ZEtEIL, BIEMEICR T 2 EEORNIERICE T 570, FBIEMEICR T 2B L O0A
HAEZRDOEKFORBENTEMT L Z DR ETHZ LN TEET,

1. RO, BARERIZBW T, BARKORHME A G, (Gt E CHRA T 2o
AsHEEZB Vb D & LET,
. AFEEOBMIL, BAFRERICBW T, B AHHEOBEmSFEO AN, FitMETRA T
B INAE DB SO A ﬁ%%ﬁz&m%@kbi?
@ RMEKFICEDDIREFHEZBZ D Z L Lo HAIE, ZEEITHESCHIC, OB X DEEICH
é#é%ﬁ@~%@%ﬁ%hl#é%@&bi#
@ FEREEIL, AMGEEOEICHTZ > THELROZ & X, HEOZANDOENEZITHI> LD L L
7,

Iﬁﬁﬁwlkuwhlhxuﬁl]

295 ZEEEIL, BIEMEICBR T 2B EORNEMRICE T 5720, BiEMEOHREIZBWTT 515
FEMPEIC R S e WAHAEZ AT 5 Z E O AT S 2 ERTE LT, b, YT Ol
IZOWTIE, AfHE (BREMEIC L VAN A EE2EARET,) OFELERITERLIZE
DITH ZEDRRETHINTELHLDOELET,

@ RIEOTEN T OFEXIT, Ya%Te T TR D AHAE O RHEFAEEME FEV E O UG FERAE DO FEPHPN &
LEd,

©) E%MF@—%%%*@%E i@‘%@@ﬁﬁTK%%@&%@%@%@ﬁ%ﬁ%@@%%@
WHAEBZ DL ERoTBAICIE. BEAITESHIC, ZOMZ HFEITH YT 5 586HT 0 —
%&ﬁ?ét@@hl%#é%@&bi#o

(AtEOEAN]

%305 ZEtEIL, BREMIEICR T 2B EO RN ERICE T 5720, AEOEANOEREZT 5 2
ENRTEET, B, UEAEOMEANEIT S IZH T2 0 HEEOIRMES M L RO 7= Red, R
DIREOIEXZITI> DL LET,

@ FIHEOERKIZ, S AR D AHHE O RHIRERDME ST EE O MG FERBRO RN & LE T,
@ {£%F®~%Mﬂ£®$m i@ ATE D AR D AT DO RHTHAKEDME FEM PE D FIE PE
WHEEBZ D Z L ERoT-BAICIE. BEEITESCHIC, ZOMBX HHICHEY T A8 AN - A



EO—HaET HODOEKETLHHOE LET,

@ 1 HOMBAIIR D MEEHIEFEMER NG L E T,

(HRDZEEDNEREMIHFDIREHIRE]

31k AMEEAMAER~OEEIZOW T, OB EOEFEIN S EOBHZEIC L) FHCnE LB HLD
LA, fiREhs 2 Endb £,

(HEABEFHDIER]

#5325 EHEtH L. EItMIEICB T OAEEEEIC OV T, YA EREED LR~y DD, SES
BOREOTRNERRT A ENTEET,

(REEXHFOERE]

$335%  ZALEIL, BitHE LD O 2, BRMEICB T 2B EANETRE T HEAICIE. T0XEEE
ITOCHRDRRENZHT D EBO LN LML RERKNZRE L. CNERETHT LN T
TFET,

(BfEEHEDRE]

Hi345  ZREEIE, BREtMEICB T A AMRERZ, IEAHICE S RERBHESICHEE LRE S5
EMTEET,

[REFE)

H355c  ARERE F 71X eRpE IS EE (BRPESRBE AR 2 LB OTHICHET Db DRV ET, K
FIZBWTIE, AEOESICHEILL TR SNTIEATIOFRIETLIE 2 EHET,) b,
FEREL L OMEESZIZ OV THE CRE LHE TRET D2EEIZ L 0 B L72AEIZB W
TIATENT-BENTESIFEE mIda~—32 v b« X— 3 — %, YRR F 7- 134 mhpE T
G2 DRE TR 2 s U 7o R B IC Y 5% A A B 3 7 e o 5 BB | 347 D 44 28 CURIBR 7
FETELLDELET,

(—#E&ER]

#5365 (Hl B®)

(ERMEDEREL L UVEEHEOTRE]

F3TR BiEOBRELITIBERE T D5 ENTEAEIEMIEICO VUL EIEOB R E L ITBEKE 35 2
L LET L ZEPROLIGAIL GO EIIREEERT LY £7,

@ AR LEBESIIPDLT, ZREREOT-DICEFE T IZEENLE LD D & &1L,
OB EITEEETH2HD0E LET,

@ EtHMEICBR T2 EORMELITREE T LN TE HEEMEICO VT EFEMEICET
HEOFMHEHELITTLERET DL LB ZOHAEZHOLNICT L2 HECIV L TEET S
DELET, 2L, ZEELRODLIGEAIX, TOHEEZHL TS HEICL D 58 L CEH
THZERHY ET,

@ ®E (BEEREET.) IOV TX, MELEXT L ENTE L HEICED1EN, ZOFE
EHLCTDHECE O DBILTERTLZ 0”0 £,

(FlEEHDFENENIEXN]

$38%k  ZRtHEIL. BRCMIEICE T 2 AMEAORHA LRI N TE E T,

(BREDIER]

H395%  ZREFIL. HISGOBUEIC L D78 ARG, AMRERICIR D EREGS, MRXOIEE oile, A MiEs
AR DR AL, HRROEN SR L OFOMOINALZBFRETH 2 L ORKNTE £7,

(E€DEAN]

405 FEIEH T, EEMPEORINIER 72 b ONEM DL EMITE T D70, —ERAINTLE D G
LOFYT (Y KIEEDTF U TOREDIMEANT-ELDORFEEZEHET,) &1
BE LT, EREHEEIRIIE NSO EEOTUCEHNE LT, B&0ffANR (=
— NGB LAHEEEAET,) ORRETLZENTEET, B, YEEAEE L - T
HIMGERZEOE R TRV D E LET,

Q@ —ERRNCAE D SHAE SO T Y TR D AN, S48 ~ ORI RE LB B 2> HE e
BECIRA T 2 AMEEAE DR ANREDOZIEH £ TOMEITZRE OB E TG B H
SIEFEMPE CIRA T 2 FMiEESEOMNINREAEH £ TOMY L <ITZHEH ~ ORI
B4t B 2 BIE R E CHRA T 2 AMGEAZEOEESDO AE R L TOYMN 5 HEALNTH D
BN E L, Eeff ABITYA MRERE OIS, HREs L MEESO G



EIREL LET, 2720, B AL, ANERIZIT S BT 2E5EMEOME EREED
0% E#ExRNZEELET,

@ WAL EA DO FEE IR DM ARG FEMED SIS o ELE D I SN D B0 b2 OB E
HETE L, BeENEIINGET RSO BRREHEZRE L LET,

@ BASOFBIXEEMEFLIV P LET,

(EEDRE]

a1 BEEOBNICESATAIC L VERMECE LR B I OELT. 2 T%RECRBLET,

(ZEEBICKDESDIEZR])

H42%c  EREMPEEICIR T 2 AMRERIC OV T, R, B, HTRRIAT £ IIREEI Y 3 B 5356 T &Rt
FORHLHELNH D L XX, ZABHFEEOTEZ 2T HIENTEET,

@ [EREMEICRET DA MRS IR D EESS . OB HE SRS, AMAEREICR L) 7%, %X
DELY 45 L OFOMORINALE T EFEK T HE TIZZOSEE HIEY 2520085 5 & X1,
ZREE N I NE R A TEFEMPEICHR Y AnD Z EmTEET,

@ HI2HDONEEORFELE LOFIEIZ DWW T, ZFtH L RFEF L OWEIC LY . T2 ERlic
nNzEEHET,

(Bt Dt EHAM]

H43%  ZOEFEOHESHEIL. FAE LTEA2LENSEHA0BETE LET, 2720, 61 FHFEBM
WL 2 A2TH 22 BERKLGHE4 H2IH ETE LET,

@ FIEEOHEIC 2D 6T, FIEOFANC LV FEBME T HIZEYTHH (LT T4 H) v
WET,) MRERDOL X, FEHFEHMKTHIZ, ZYH0BEED L L, TOEH LY KROH
BHIMAHG SN2 DL LET, 72720, 3 EBMOK T HIZ, 54 RICHET 25580
MokTraELET,

(EEEBAZE BT 28R E]

445 SRR, EEFEHIRICHEEE 21TV, BB EICBET 2 mEEEER L T, ZhEZFEHIC
EHLET,

Q@ ZREEIL, BREK T O L X ITRKEFHEEITV, FEItMEICET 2 MEZELZER L T, 2 E %5t
FITHRH L ET,

[EFtE=HDEER]

H455 [EREMPEICEA T 2B K OMBEFEMEE DM BRE R O AIC T 5 8 H (HE B Y82 5 A %
T,) HEORHEFBICETIHEA RO NIZFEDONBEZ S BEEORE (LT (GEkE) &
WWETL) 1T, ZEEOAMBE L, FRMET NS LR LET,

Q@ [EREMEIRLIEEE IOV UL YFZEHOAGHELH O LD EEMICAME S 2729 2 T,
EEEOEREIC» OO T HERE L IIEESFICERMENSZOXREZITEHLOE L
E3

@ ZEitH L, ATEOBEEREILETEHEE DL O N CORLENED-HEANT, Bt ERE
ITHIPICET T A Z LN TEET,

(EFEHEANEDES K UXFDAHE]

465 HitE B L OZREE OEERMOREIL, F43RICHET 25HEMM 2B L CEA ., [FtlED
HIE PERKEIZAEL0, 0004y D8ED R AT U T4 L LET,

@ APEOEFEHRIMIL, BiEMERB L OMEER TO L EEFRUET NIRRT IO L L, TitH
LEZFEE L OMOBLMIBNCED T,

@ H1HEOEFEHINAR DM EPE IR Y T 2850 % Gl o & 2 IERMEY L X
LET,

O EOP N RE

FATS BREMEN AT D ERIEIRICBT 2RIZRIE, ROFIEIC IV E L 7,

1. B4, A7, B MRERICRD MERIB L O ST DU S SRR 2 2R L
7oA (LUF TRESSENAS ) EWWET,) 1, ERE. (ERtliE K OVS A E el fR 5
HEBSEICHY T 28R L% T OB ZRT IO T 5 2 N TEET, 7k,
WHILIEDO EUCH THTD, 20— = ol R AL L TR TH I ENRTXET,

2. EEBERICFHMEEZ I L= FiseEm (UL EEE] EWVWnET,) 1, ERE. 5F
W L VYA E RN SR D THE RIS ICH Y T 2 &8 A ER L R BE0H 5 L X113,



@

TOEFEERERE L > TH CA LR, ZBEICHET D2 N TEET, 22k, kHILL
RO HTHT2D, DEcEMBE AL LT TH I M TEET,
fEFEHRICBW T, BREMBEIC & A Ui, RN L £,

(ZREBIHFDEBRES & CIREFROEE L]

485

(Hl B

(IR EE. EEEE IV —BENTONAH EILWNIET 2ZFAEDOREA]

494

@

ZREH I, IO ELA R L OMEE S (RREK TSR T D57t PE OME PERRAE 2 Z A ME D BT
bPrL7cEBZ DWW ET, BATEIL,) IZOWTIEEH0EF 1 HB L OE 3HICENETNRET H X
ILBREA A £ Clo, 8 RAEIC DWW TIEEES05 5 4 THICHIE T 5 3HABME B £ T2, 2024 %
FFtH DI ET 5 1A O RS ITHW AR £ T,

ZREF X, ATHEOBIEIC LD FFEH OB ET 2 e D EF IS 5 hle ., HiESR LU0
EEIVIAALTRIE, ZRE ST LN OZ, ZOBEIE L ERA,

(IRBEHEE. EEES SV —BBHEDTILN]

H505%

INZEABCA I, BRI T H% 1 v AUNOZEEEDIET 5 H b, malAEHE oK HIZ
B TR ORES N R I Z RO E 7 LR S QW D32 38 CHREIUS L& I FR DRt
I O B LRNZ B W TR0 TON o IR DT A& £ 77, £/o, Yszlidssy
B A 2FR 2 FHE I O K B LIATIC R E S 7252 8 HE CHUS HUAMRE AT O 7= D Fe 240 4
FCHHMELITRBE SN TV EZHFMEICHOWTIIFAIE LTERERAE S LET,) (v E
T, 7pds. A9 1 A 4 HLRRIZHE W T | BHEBLISRICHIE T 5 RN AT DI AE 73 Bl 1 2 4R 5 U4
AL, B0 ERTHLOE L, BiklE 0Bl AT L 5 2 2 FHITK
HWNET,

RITEDRTIZ 030 59 BINZE O 2 BN FE SO TR DR A 7 R E T 2248 E 0% LT,
SZREE N EEE ORET A NESEICHIVATL Z 2k 0 JRAE U CERFEBKE TR OR
FHERID, PESEENIRTESIICRS SN E T, 205G, RESthi, ZRFcxr L, B
72 < WA ST ELA DR EN AR D ZARME DT T 24TV FEJ7, Ma%oe T L 0 BN U 7252 484 1
BI04 STHOHEIZ Ly, IR O EEICFlE E TS E T,

BRI GEIERTHR 1 » AUNOERFEEORET 2 A EFEKR T BIZE W TRBHES O
PR D IR F 7 ITFEE SN TV D (BREAE T A LARNC B W T3 i rbh ==
WHEIZAR D AR E H PRE £ 97, Fio, Uikl T H BIATICERE S 7252 484 CHUS AR A3
HRIDO 7= O IRFERAE D4 ] TRUE F IR SN TV D ZBHEIC W IR R & L CHUS A
FLLET) WKW ET, 2B, YikZEE 1T, TOHENBR STV D IR 1S4
LCEEENZOREFOEREEZT D0 L5210, Uik ER IR D Z MDD D & [ A5k DR
DOHFEEITI LD & L ARIEOHREIC LAWY IR S 0 0 EIC B O TS i% 0 o)
DOFEHEH ETZITFLEPITONE T, o, ZRIEHFRLZRA L TV D RFITR L TE, EERSIT,
FREKTH% 1 2 AUNOEFLEORET D B0 S Z G & G2 Y52 8 H 1A F
7T

—ERERA I, 2R 1 HOZ B OFEREZZ T -ANLEE LT, FHIE LTS5 H¥AH
YL NN E T,

AT (3 2 BIEBRE £97,) ICHUET 2UEE mficd. EEE XKD W, I
PO EEFEICBNTITIHDE LET,

N B4, (B A K OV BRI A 1T 4R 2 IS 4 (AT Rl kit
DELET,) IE JFANE LT, BZ8E 8 OEFERFOZ 38 O MiEE
ELET,

ITHHEIROBEICLD S
FIISLTEHEASN D B D

(IRBHEEE S L MEEE D]

FASES

A D A EABIZ DWW TIRATSERE 1 HICHE T 2 XHBME H 25 5 M2 O 2 55K
LaWnE &, RO NEER TICL AEBEEIC OV THISE STHICHET 2 XHABIEH 2510
FEMZOZHNEFR LW & X3, ZOMHERZ R, ZREED DR 2% ) -8k, Tits
ZiRE LT,

(—&pAEHY]

5245

ZE (BUEStteEAET,) k. BARIORBET 22L&, BitHICIGESIEOED S
BN Z S > T RO FITEERTH LN TE T,



@

Q 00 ©

FECI94E 1 H 4 B BB OEFERK O — S EFKIAR D — D EITOFEREZZ KB N T H L &
W, B Rticxt U, IR 8L > TITHo2 b & LET, 72720, k194 1 A 4 BLRRIC
IR Z AR IS A DD T & &7 D R D FEAT OFER T ORI 1 A 4 HATZAT
OB YGERICOW T IR Z ML 2D Z L BHEERZ A2 Lo TITHY> b D E LET,
FTREE X, B 1 HO R OFATOEREZT T -5E121E, ZOEEENO AR L %
T, B, H1HO MO FITOEREZAT 5 ZRF L, O OENBZR STV 5 IR
TR L COYREZARE O RITIR D Z OIEFERK O — i & TRt MT 9 O L 51212, Y%
— RN AR D ZASMED N L R N OB ORGEEIT O b D & L AHREOBREIZ L7z Y
IR O O IZ B W TSR O OB OFe#l F 72 ixis T 7,

ATTE O — R O, — SR D EITOFER B OB EE B OEEMEED D, Yz EMEEIC
0.3%DFEFe U CTHRI-FHAETEMERREL U TR LMEE LET,

FERthlX, v FOOSITIRERICIE, — A OFITOHKREZZMATRnb DL LET,

ZREE X BBIPTIC BT 2 EE O Ik SMEZARIS | O IEE Ot 2 50 WEE R & 5 & &
X, BB 1EICE 2 5 OFATOFRROZ N 2T IET 5 2 ENTEET,
AITEIC X 0 — SR D FEAT OFEROZ AT 3 IE SN2 B1I1E, Z 88 1 4 5% 5 A P 1k LART A T
ST H ORI DOFATOREREMEICTE 9, 7272 L, S8 0 E O A D FAT DFER
ZHE] L 22UV, ML e D — SR OMAEI X, 4% A5 ik 2 fRER L 7= O ) D 5
YEMZE D FHEL A — 8RR D FEATOEREZAT T - b D& LTUE4HEOBEIC I EE SN
e E LET,

(BE#OR&HFT - (IRHEDOZ|EDIBE L]
F525 D 2 AP DR O EIE OEAE AT RCHE E 72 13 REER S LTV D A I AR D INAS Sy Bl 4 D

AL K D AT OFEROZATT . —HER 2R L OMEES O EFIC OV TR, 2o
FIRIZ L D130, RIEZ OMMOIETFIZ L2 > TR b E9,

(EFERMDEEM]

#5355

@

ZREE X, BRI T, ZORFERNEMNT 2 Z EBRZREOTOAFTH D L33
HLE, FRERDESEROVEENBRELZE XX, ZEHELAED I 2, ZOEEENEREN
L, Bt TIHDENTEET, ZOHEICBWNWT, ZREEIE, 610D, iIL LD
LT HEAEEETICREET,

Frt B X, BEMEOMEERENIENEZ T5Z L Lo AT, ZEELEAED D X,
CORHEMO LGIERTSIHLZENTEET, ZOHRAICBW T it IL.HO U,
fEFILE D T HBREEREITICMHET,

FRtEIT, AI2THOFEIHIZOWNWT, oML, iILE > ET28E2AEL, 2o, TOE%
FLfl L7 EEZE ZOFEERNIR I ONT- %8BI L TR LET, 27 L. ZOFEFER
FNRDETOZRAE I L TEmEZARMN LIZE & 1E, FHE LT, A%EITVEEA,
AIEOAS B L OEEICIT, %88 CTEREOD 2FH LI EOMBINICETLE T L CREZ IR~
LHREGEMELLET, b, —EOWRIZT-AZToRVnbDE LET,

AT O —E O MM RFE L BT Z T OZSHED DB R ZIREOR OO —po—% B2
HLEEF, B1HEHBIOE 2HOEMENOMNEZ LEE A,

T L, ZOEERENOMNEZ LW e LIz it O LAVWERBIOZE0EAZAE
L, 20, INOOFEEFTHL-EMEHNONTZDZHREICH L TR LET, 272 L, &7
DZFEH L TCEmERM L &1E, KA LT, A%EITVEREA,

FATEDDETAE CTOREF., BREMEOREBICED L, B a B2 0HERE T TN D
ATHo T FHAHO—EOHMN—HZ T L TIZEDORAEB X OEmMD RN 21T 5 2 L 3K
AT EA LERE A,

(ERRWICEHI IEBETOGST

EAVES

&)

ZREE T, EEEIT LY ZORRBRNOBRIOMT 2T 72 & 1d, TOmFITHtwn, (e
R LEREZ R T S £,

ZAtH T, BEEITOMTICESWTZORFRAREZLL L LS &40 L i, FEBROBUEIC
D ET,

(ZEEDOZFZICHFITH S BikLH]

H555%

ZAEENREET LV BREORIHEZ T L & LI S EIEFEREIL LI &3, &



REFIL. ZOERERENEMAL, Fitak TS E T,

@ FHEOHEIC LD LT BEEEITN Z ORFEROICET 2 Bt OXEBE 2 Lo EEERER
FRICHIES Z L am Uz & &1, ZOEFE, F8EFE 4 HITH YT 250 2RE, YKER
AEESIL L ZHE L ORI W TER L ET,

(REEEBDBXDZEES K UAMIZHE S BIELL]

H565c TEtH X, FEOEWMELIT - HMEREET LI ENHY . 2V, ZOREERNICET I H
EEFBETHZ LN £,

@ ZFREEIL, DENC LV FEORH E /T HEERRSELZENRHD . UV, ZOFFER
KN T 2 FEEZ ARSI LN 7,

(ZEEEDOHEES & UFREICHE S kL]

FE14 ZitE T, BB OKHEEZ T CEDEBEFHET 2 2 LN TEE T, ZHEENZOEBIZE N
e, TOMEBEBERFEANAE UL & X1T, BiEE I3 8E X, BHFTICZEE OMT 255
KT DHZENTEET, ZrbEEVEULE LIZGE . 3BTRSt s 2T L6, Zitd
%, FEBBGRDBUEICIEV, HiitZE A RIL L7

Q@ FHEVPHZIEE R TERVE XX BRI ZOGEERN AL Gk TS ET,

[EFEHRDERE]

585 ZitHEIL, ZRBEOFEDT-OMELERD D L& TIPS 0TIENRAE Lz & &%,
ZHBELEABEDIZ, ZORMIRKELETLLRTEHb0E L, 60 LH, EHELLD
ETHERBIOETONKEZEREITICEET,

@ ZFEIL. EOEFEEDO YL, ZONENEKRZRLDIZONT, 51 TH, BELL D &
THEBIOZEONEEZAE L, 1O, TOEEHHE LI-ETZ ZOFERKIRLI LN D
ZMBINK L TR LET, 7272 L, ZORFERNRICIR D & TOZEF IR L TEm 2 22 Lz
EXE, JRANE LT, AEEITOWER A,

@ FMEOAEB L OERICIL. ZHE CTREOD DH T EOWMNICETLH 5 L TREE IR~
LHREFEMELLET, b, —EOHMIT-AEZToRVWbEDE LET,

@ FIEO—EOMMNIC B2 R R ZIEE DOZRMED BN ZIEMHEDRROKD — D —%# 2z
LEEE, B1HOBHENROEEZ LET A,

B TR, UHETHROEEE LW L Lz T, BFELZ2VWERBIOZFOHEB EZAE
L, >, INOLOFHREEZFTEH L -EmEMONTZ AT LTRAALET, 272L, &7
DZEFITH L CEmMZRZf Lz xiX, FAlE LT, AE&FITWERA,

[ *t#E D B EEER1E]

¥595  HH3GICHIE T HEFERN O E I2ITRIRICHET 2 EFENROEEZ1T O HEITB WV TH
535:H A THE T2 ILRISE STHO —E OB NI EFEE 1T L CTRE L R Z8H 13 2565
L. ACICRBT 2% %H%E, EitMELZ b > TERANE B2 RTH N TEET,

GEAKRICR D IFHRODIRH]

HHO5RD 2 FRtH X BB LAOREENCE T 2IEFFE 14565 1 ICED 5 FHEITIR H 16 H % Bl
I DR L £9,

@ RIEEOBEIC D BT, BEH L, ZWEENORIEICED D HEROEMIC N T, EH O,
DHEC L DBBOFE RN S > 2 HAITIE, BEFEICIVITO b0 LET,

]
F60%k ZREEDZEEITH LT 2A%IE, BEFAEOHIEZLVITH, ROT RLAIZHE#EL £,
https://www. smd—am. co. jp
@ RHEOBEBTAEFICELIDIANEETLHZENTERVERZE DML ZGR2NERNE LG ED
NEIXH AR L E 7,
(EFEMRICET HEZEDERIKLL]
F615: Z ORI OMIRICOWTERBEAE LT L XL, BEE LB LOBRREICIVEDE T,

(f181)
F1 FE18HE12H 29 HBIFEDIERERIEEE 1055, 115k, BI3KNLFHEISFOBER L OV ISHE & i
BEZ DN ZISTERICET A HE L, BA B 2 G VW FIEEIC L U ZKGERERITT 2



i, B2 EETHILOELET,

EREARIEIC XV ERER iR L £

YRI5 2 H27H

WX ESE _THSH1 =
FitE  SIHHEAT By bexP A v MEASH
RFEHRE B EN

RBORFR B s XA T H 5 #3375
XEtE EREFERITHRAS
ket & &



	表紙
	第一部【証券情報】
	第二部【ファンド情報】
	第１【ファンドの状況】
	第２【管理及び運営】
	第３【ファンドの経理状況】
	第４【内国投資信託受益証券事務の概要】

	第三部【委託会社等の情報】
	信託約款



