R EESEEHAE GHBmRES)
e 2025 3H14H

1% T e

1:":7§ .
EE570747

DCHE

2l

r 3

CEBACKULTR . ABEDABTZTHICHTHH T,

HIELH 5 ROBRDEREEENET . AE (3 SRMEREE (BH23E5E85255)
— SN U~ F13FDREICEIKBRREETI,
SHERDSPZ YR IR IRV MER AT I ORIE .
THERES I XEERES HRVEER (/) $53995 TJ7VRICEETBIREEEEHIAE GBRERESE)
<EBIELHNDBEE> ZEOHEMRBRIEIELDEEESHLDR—LA
h— LR_— 2 https://www.smd-am.co.jp R—ITHETEXT &Ko AS(CIFFFEHIRD
J—)bt>9—:0120-88-2976 FRABINSENTBIFIN EENFTDENX
[SHB 5] FRIOBS~F 585 (. B 4 HREZER<) FREETHEE (ERERDE) CHFIINT
N ‘ _ EVETI7VROBRTER{T. TPV ROEE
ZE:EK*i T7VROPFEDRESRIUEEEZEZTVET, %8, ZOMSRERSE. FR OB ET
=HEREFERTHASH BELELEETL.




oL DEE

ZEatA =HERDST Y Y RIAV MR

HRIMFHA 19854¢7H15H

2018 (2024512A308K %)

ERYSIRERETEMED K -
&=t B 143J7,70218M (2024512A3081R %)

Moy 1 - B IERX 5

TP

BREXNREE EWNRIE I8 B K B\ B B AN v U
ZDMEEE
(REEEE=S 2'0-—/\N)L J73l—
T\
(B —g 18 (BAER) Sy &L
(S8 11E)))

XBUXDD[BEBAY I HATORBEEHIRIICHITEINYIDBEREZLZEHLUCNET,
XEEOHE BEX D —RHEEEANREEREHR BRI RECET2IEH] [CRIETHHLCLE T AN HE. BIEX D
DEARNFTERSF—MEEEABREBETHRDR—L—Y (https://www.toushin.or.jp/) ZZEBLZEL,

OFFEAEF J7VRFOFEEICOVT, ERMEEIEVEASESROREICLBMESBHEZ
2025438 13HICHRMBBRICIEHLTH Y. 2025F38148ICZDRBEHEHDOMANED
THEIFED,

O77YFOEBARBICEALT. EXBRHREEZITOHGICE. ZFERHE REGHENRUKRE
ENICEIT B (BBI26FAREF198S) [CRDETHAICRHEDOROZHERVCLE T,

O7 7Y ROEEMERIZIERHICKIRESNET I BFEACLI O TERERHDOEENES L
DHRIEBRENERBMIFTOSNTNET,

R &EEEHEE GBERERESE) I RERMICTHBRVICLIINEHZRTRTZE L TR
WeLE T THERSNHZ G ZDEZIBETRHELTHKIICLTLEE L,

BEOEAESEZMDT . CEBRILLDAICIERMED DL, MIDFONT Bog<EREsARIc<NI /=)L
FREwT 1 VICEBUTERLTLET, FHAUTFUNERALTVET,



| J7VROBH-HE N

J7FRDEN

HEBHFIYT—T 7V R (AS) (UFIRY—T7V R EVVET ) NDIREZBL T,
KENICHRZRERSZIEDORHBICTBIRET S ZLICKY  RELCHREN R
DiERZBEUVICERZITVLE T,

TJ7FRDEE

FTSEHRERA 7Y IR (R<BAF. BRER-R) ZERIFI—D&L. H
RENICAR DY FY—IICH URIZED RV TLRENIC LRSS Y—ZBiEL
E P

IU FTSEtHREEL > FvI R <B4 &R
FTSE Fixed Income LLCICKEBESIN TV S BAZBR<EREEHEOEBEEDHROIREN T ZETHE
DEHIE#AEE CHEFE U ESSA VT VI AT T JREEEOEBEE CHBMIN. A VT VI ANDIRARELE
R MEEDSFND BN HIF T AR ZR<ERFIEEDEESFZIRENRE T IRICERBRZF
PERFHEOERE (RVFIY—7) EUTLLEFERAEINTVETD,

ERICHZOTIR. YIORFDIHMOHBARICEIDIENFRICEDNT,
WBES. 71— 3D, BHBRERELV. R FV—JEDRBHEE
BB E BB T I T 1 TERZETVET,

0 AV FR—IEDTRIF—EOHARICELHDTEEL, URTEIYRO—ILUET .

O M58 ICEEREOANOUBEPREMZERUC EFERIDRE. #iRERICEVTHEE
N DESZBELE I,

O WENRIEFCKDEZRMHEENS ABEIL LOBM I ZEFUCV DR/ HEZFELET
P ERURTPHEIIEESFTZEZRUC. ARBIARBDRM T ORHEZEFEMEDMEE
TR 5B LN THIAND ZEDHHIET

XIBIEL S —RNBRABBBMATZRRUCVE TN BMEBEICKIRBBIELSZEFERLCVZHBEN G
9,

IU FaL—vavElF

[EZSDRETADONICET BT IEFHRE ] [EF]DEE TN T 2EHFMEOEE M| ZXRTIERTT.
—RRINIC. CDEDRV (KEWV) FE EFIDEE TN T HEFMEDEENAELRIET,

AN pRal

BHEBREDTAR MLV DEREDEG WV ZERIT HDTT . —RNIC BT DBVESIFEFDEFE
BT OEVESEEHTVIEE<IRIET,

Baf - SO 7=\ N\ |M




J7VROBEN -

H EAIE UTHATOABAY UEFNEE Aq

O BESBEEZRCICEBELCHY  BFMEORBLEBEDRBLLEDNTDERD SEED
D EEBEDRE D EREDEIC—EDHENTREHZEDHENHIETT .

XEFHO. RBAFICKIOTIF. LEEDKIIBERAN TERVEENBIET,

<j S DS

FTSEHREGE A VT vI XICET 2EZ1EE. MNP B, TDt—YIDH#EF](E. FTSE Fixed Income
LLC [CIRBULET . BHEF . HI7VRODARY Y —TE R BT 7 RO#ER. frF5H 2V (FERFEIEE
ZIT>THBIFEBACDA VT VvIADT—IF EREEDHZENELTHY . BHEF. FBET—Y
DEBUESIUREMZRIIET. T —IDRB. HWRFCIFBECOTASEAZEVFE A FE.
B#EET7 VRO I SLOERARREFICELC—UEFZEVFE A

(JPVRDUL# ]
70720207 RAREFRAL. YYD 7V ROBANZED T EROBRZTVET,
i TR IYP—=T7UR HENREE
W a )
7
y\\ SBUS ®E e
g) =HiER: NEES BAERL
=i DCHEESS IF=TJ7UR HRJED
Ej\] HES 7I547 gt (AS) 1 NHEE
IS
E EEe
\_ W,




JrVROBH- .

(YYD 7PURDERATOER )

O~ Y —2J7ROERIEGERSS 70O0—/NIVESTIL—HT0VWET,

<7 0BEOINICEDE NEESERICBIIDRERNER Y FIY—T TCHAFTSEHRERE VT v
T (BRSHAR) (WU MBEDEF CR— NI UAZRE S ED &K  REANRB BN
DEBZBERLET.,

A ) CANDTIOERFREL
[ I OBBDW J° o I EE- DS REIE
- - ) o TERSMES HRTSEEL
[ Fﬁ%ﬁ*ﬁ\ Hiiﬁﬁ:l:1ﬁ ). Oﬂlﬂﬁﬁfﬁi’%ﬁ,iﬁb
( ! ==
KREREHRE
— 2 m~. o HIEERD
E2 bl [ 4 :fﬁlﬁjﬁmg ,;J (RTODHT. ERBER. R BRI 7UVTE)
o ZTEHIRRTE
-] \ \ sEa2 (Eljﬁaﬁ\ D_J‘JL/—‘\/EI\/'%,H\E%E‘Z\ iﬁgﬁﬂﬁ\ﬁﬁu
BEES | BRIt | $BRER B0 SATTER)
L J

R—bT+VUFIEEE
N ) ST F—= > A5H
( B AT )-—l o174

% FEEDEATOERIF2024F 1 2BKRBEDODTH . SEEBSNBIZEEHHIET,

MEBERBSPEOHE(C DOV TR BESHDN—LAR—IZTELEE W,
<ERIEHE(CHRDEBIE> https://www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf

Baf - SO 7=\ N\ |-l>




M Z\UNN | o

B - F

J7VROBEN -

EREEHR

AN DREKREE SIS SEMEOHEEREADIOBLINELE T,
CNERBEENDKREICIE HIRZRITEE .

PECHE

O 1@ (RRIEUTCBE12R15H AEHOBGERERR) REZTV. DEEEZRELE T,

COD BN READEHE S REEREZ O F ESINES LU TER GHIBERZSHE T ) FDEHHE
RNELET,

OB 2EE . ZESH N EEMEBKE, TRBOEZHREUTRELERT .

REARHDHIRICKIDEZITHIRVWEEDH B FRDDEEZDZILWVB LU ZDEEAICDOVTIRIET 5D
DTEFHIFEE o

T7VREEFMRICKDEFTMEDOHRZBILIT DD nEEZEAINHULET .
(BAEMBRKE. TREEOFCLO>TRIEEITIEGNHIET,)

PEEICHATIBEEER

Of8EF. FBIFEDMBERFERY . J7Y ROMEBENOZILNDNFTID T DTN ZILDN
& ZFOFREELED BEMBIFTTINUETD,

7Y RTHEED

ZXIhWDONBDAA—Y T7 I ROMEE

O EEE SHERBPICHRELU NG REZRZOEISZFNGHIUMRZSOTEDR) Z
BATZILWONZGERHIET . TDHE. SHREHOREMAFAIERAEHE N TTE
FTBHELCRBRIFT T . DEEDKEG. M UBETEBBICHSIIZT 7Y RONGEERZRT
BDTCIFHIFEE Ao

EEEOT 7Y ROBAMMERICK S TIF. plceD—8iE 2 (FE BN RENICIFTAD—EBILRL
[CHETDHENHBIET, 77 FEARDERRKRICEY  DEEERKIEEMEADE LH D
INEDDIEZEDEER T .



WEURYT
EEMBAOEHER

277V BEBEDOHSBMASFFICRELTIDCT, BEMEAFESHULET, Ui
PoTCT REEDBRETARIFRIAINTVRIDDTER L  BEMEBOTEICKIY 8K
ZHY) BERAZE AT ENHIET,
OEADRREVCEFRMEICELEARBITIEXRIE. INTHREEICRELF I,
[(HREEHFHETEEEBVET Fe. —EDKREMRZRILEIT2DDTIEFHIEE A,
CZ7 7Y FOFEZERURIELIFOBITT,

N~ HREEIRY
BLEHIER Y - BEOMEROTET EEMENTEERTT
—BICEEEAADREBREDEECLZSNDEHESZ I TERHZTEUET,
BE. SN ERITDEESHMBIEFTEUEIT . Fe BHFHSIETNFONDESTHES
N TE T 2P ZNDBIET EEMEDTEIE T 7Y ROELMBHN TE T Z2ERE
BUET B AMEOEENRIE . EEOEE.ASM T BB, FILLDO UL HDEVE
(KR BETEICERUET,

— ERVRY - EEFRITORES T BREMEOTEERTT
7Y RMRELTVAEMES PeRBERICRVTEEABANRESDVIFHER
INZES. FFZDORTHEDNREARR O HESCHEIIBEIC(E . U EMTSE P
SRIEROMEN T >zl R EESEAN CEBL B TBITENBIFET . NS
377V ROBEMEEN ST 2 EREBUET,

=1 g ABLTER Y- HEREEHEOFEERTY

NSREENDRE G BETHOHBESTET . Ty RORE T B SR A ED
HREEN—2T LR T HEETH T, SHREEN HATNE T2 (5L65)
58 . FAX—XCOFHEENTEL . BEMEBEN TR I D ENBIET,

BATKREZITOIHGICIF REFXDEDEIE - 5 - A RIR DAL EL. B AR
BHDEEEFCLO>TREUVCETOONNIHEEICRD P ZOREICKIIEETD
B FOMENIRELEEITEIEN G  BEMBENNEIZERERIET,

@ AR =R BEEDBE - BFEDFLELIL EEMEN T EERTY

O=) REMEIRY HHRROM)BEIRBOETICEY FRRRHETOMEIERER<
= TNBILIF EEMADTEERTY
B S EABICHEEURINERSBOES. H2 VTR ERY 5 SBEBIEI
SN S SRR ORE PTHBEORINECBEEIC. +HBRYBBOFEN
TERD f) GERE KU HRAMIE CORB | ZERER<SNBTENBUET . INS
77V ROBEMEN TETBBRERNET




gl

]

NN R0

REURY

%wﬂi’.w EH Eu“

O T77VRE D77V RAR] ICKIEBERTRIEH BT 7V REBUNT—T 7V RERE

WRETBMDRNE=T 7> RITENERE - —BENICIEEDREADELICHE. TDRR
EUT EEX YT 7Y RICBVTCTHHEABMEIZSDFTRESENEL . BT 7Y RORLEMEEICHE
ERFITTENHIET,

77V ROBBAHCBELTCIE 7—U VT - F THEDEAESH D E B Ao
O7 7Y R G REOENNREVEHB CRNESZFICIDIMNENELHBEPESIS

MGZICHEVTHERENMREVCHEEE(IC. —RNICHABEDREBMEMENL. MIHXRENS
B CEBMBTIEITERVNIRT (BEIBHBRSNTCUESIURITINHIET,

CNICKY BEMBAICNA T ADRTEZNIF IR MEHAL DRI A PIEE IR D TR
BECRIIMIIoIBERABHEE L LB TR SR EDOHILWINELET TR EN B
e

29 DERFH

(=R TR ERSFIN ORI LIz EL  ERURTEEZ{TO>CTVE T,
CURTEIEBLER S BEEIREICED 2 SEREHIR P U RO E=Y U VI ZEEL . HIFRIC

X I HIRAEN HOIIHTICIFERBFIHLEFEF 2TV BRZEUR T EERBE N RSLE T,
R TPV RONT 4 =XV AD D - FHIZTLV. iR ZERFHIaZE RS IS CTOHER
HEFEEDEGUZMITI DL OBYICEELCVET,

IO REMEURTBEICOVWTRIZZTED . V7Y ROEABEDREMEIXIDEZI IV TP
ANVAT AN ZRIET D EEBIC BRFRIGREFDREPENMEDRILEFZITVNET T 1RB.
LZRENEU R DEYIRBREBEDERBZHICOVWTC. EHNICURIBEREBENRELET T,

OV 7547 v ZABHEIE OED - BRAVEOEFRTDEREFEZTV. RBRZIVTSAT7 VX

REICHRSULET,



wEURD
(BEER) IRBIURIDEEHLLE

[77‘JI<‘0)EFEIH§?§$BJ:U} [ 77V R EtDINRITE }
DEEEBEREEEMBDOED BEISALDEEXRDHR

BERARCHITFZT7VED1FEHOEZEERE T7VRBROMORRNBZEET SRICDONT,
DETHEREBEMBOHBZRRLUIZDBD FRRICHIID N FEDEERDFHT - BX - &/\x
TdY, B UIEBDTY,

2

2020515~20245125 2020515~20245125

*»”I PThEHEREEEMEA:

2020515~2024%125 * 2020x15~2024%125

(M) (%) (%)
25,000 — — 100 100
(73 o Bk &R MR () EX{E
20,000 80 80 * FHE
59.8 62.7 =/IME
15,000 60 60 g
42.1
10,000 40 40
215
5,000 20 20| 15.4 \ 15.3
© .
* 2.3 * *
0 0 0 *
=4 95 S5 61 gg
77 ROFEBEER (GEh) '
: : : : -40  —40
2020/1  2021/1  2022/1  2023/1  2024/1 2024/12 I7VR | BAR TEEN FREE BAEE TEER FRER
g | 43% |147% 21.7% 117% -17% 53%  6.6%

¥ EMBEE HRLFRALEMEG. HES (B3IAE %77 YROMEES HES (K318 2HRRBCERELHO
SEBCERALBOLEEL THELLEDTT. EEELTEHBELTHY, REOBEMEE D EICEHE LB
HHRRENBLIBE . HESBRAEMEA S REMBE EBEBUFT.
ALTT. M RTOEETSANT7Y ROBERREFRIFE Ao
BEET S5 ANDEEH

g x # TOPIX (GREE#KHiIEEN. Bz d4)
HRA JPXBIHE I KA J P X OBEER N EL. AR T DEMCT. HEDOURAZNRELTVLET,

MSCIOZY A A VFvIZA(TORBEHAH . FAN—2R)

REER ol Inc hBIRLIEEHT. BAEB EROTBAEEORAETRELTOET,
e = &% MSCIZTR—I VDI —=bvb A VFvIR (O ORBBHIAHF. AR—X)

MSCI InC. B BFEUICIER T HEEO/RRETNRELTVET.

NOMURA—BPI (E&)
BXEEE HNIFT1—rU—UB—FROAVHILTAVITHRESHNRRIDEHC. BN CETSINEABETHCTERE
FTWRELTWET,

FTSEtREE 1 VFvI X BR<KBXR.AX—-2X)

FTSE Fixed Income LLCICKWBETIN TV IBHT. HAEZRKERDOEFERDEEBEZWNRELTWVET,
JPEIVHAYV HNAVR KRR AVFYIR-II—I VD I—vV-70-NI-FA4N—VT74R(EXR—-X)
J.P. Morganh"&H. AR T 2IEH T HMEBEN KT I IRMEEEZCEBRENRELTVED,

KERIE

HEER

XBADBRE. BENYVIRBUICKIIREZRELT. AR—RELTVET,
¥ FEREEHICET 2 HNFIEHEZTDMO—)DERE, ZDRTESIUFESICRBLE T Flo. LRSBHORTERRIUFHEE.
S77VROBRARREFCEUC—YETZEVEE A



e |

2#8:20244128308

XIT7VRDERARBRGLKEITREDRECH  FROBARRZNRIZDEODTIISIFE A
REFRHR—LR—ICHEVTHI7VROERRRZIFEERRLTCVE T,

EEMEE - HEEDIHER TELDHETR
(M) HAM:2014/12/30~2024/12/30 (f2H)

EE(MEE (i)

22,756H 20245124 (0] =)

20,000 80
6710 20235128 (0] 5!
15,000 20224128 (0] =)
B EREE () 20214125 OF

10,000

20205128 (0] 5!
5,000 SRTERRET OM
0 0 ¥OEEF 1 H0OHW. #H5181CT,
2015 2018 2021 2024 (%) KBEESSTEEZSEHUTCVETD,

NEZEMEAL, 150 SEERMIERRE T,

ERBEEDIR

O=HEKR -DCHEBHS7IT1T

9 BERISR
—| BEDIESE
B e (Tl B4 100.03
H RE-FaS- TOMOEE (BEERE)  20.03
%% S5 (EERE) 100.00
=]
FEIRERM (11 0%84K)

tEE (%)

SEN RIREGFTER M NEES YT —T7V/R(AS) 100.03

MG, T7 V ROMEERERICN T 28 EDLETT,
X [ FEIREA (A1 0864R) | (FHEABMEEZS AN ORI SRIC IR VBB IR TERHLTLF T,




1B

ES

2£8:2024%F12H30H

XIT7VRDERKRBEIGKEITEEDEKRECTHY  FRDERAFRRZNRIDEDTEHIEE A,
REERHR—LAR=ICBVTHI7VROERRKRIFEERRUTCVE T,

COAEESY T 7V R (AS)

BEERIE
BEDEN E - LB (%)
FAUA  39.29
2R84 12.23
_ o 9.31
EREESS IS5V 7.17
RAgw 6.98
Z Ot 13.31
ES Ha& 3.92
5 EEES Hrs 0.43
RE-FAE- ZOMOEE (BEIERE) 7.36
Gt (= ELER) 100.00
FEZ SR (EHI10881K)
E-ithis =48 b1 R FUFE (%) | (E=HAR | LE3E (%)
AU EfEEs US TREASURY N/B 4500 2027/05/15  8.59
AU EfEsEs US TREASURY N/B 2750 2028/02/15  6.02
i EETFE  CHINA GOVERNMENT BOND 2750 2029/06/15  4.79
AU EfEsEs  US TREASURY N/B 3.000 2025/10/31  3.81
2rRAY EfEsEs  BONOS Y OBLIG DEL ESTADO 3.500  2029/05/31  3.65
7 AUH EfEsEs  US TREASURY N/B 1.125 2040/05/15  2.91
2RAY B BONOS Y OBLIG DEL ESTADO 1.500 2027/04/30  2.82
7 AUH EfEsEs  US TREASURY N/B 0.500 2027/05/31 276
ZRAY EfEF%  BONOS Y OBLIG DEL ESTADO 3.450 2043/07/30 247
Y EfET%  BUNDESREPUB. DEUTSCHLAND 2600 2041/05/15  2.37

MG Y — D7 ROMBEEFSERICH I ST ER T,

FERINBEEDHER (BER—R)

20%
13 144
9.4
10% 8.1
38 22 41 55 49 51
0% B
-5.4 4.7 -50 3.8 -4.5 3.6 5.4 4.8
-10% .
77Uk
5 NVFIX—7
-20%
20158  2016&  2017#  2018%F  2019F  2020% 20224 2023%  2024%

X7 RO, D EE #5180 Z0ERICEIREUCBDERELT

SEULTCVET . DEREN B VIREE. EEMBEDEEETT,

¥2024F DINIEF FIH SBEHT TOREEETT,

NV FY—J (FTSEFREMEA 27 vI X BRSEAE BIBER—X)) [ KRIUN—RDOFTSEEREE A >V TvI X (R<BR) 2&EF1D
AwELEHDTT,

KNYFRY—IDBRIESEBRTHY . 7V FOERERBEClEBIEE Ao

—_—
o

-

e
piily




N
iy

11

e

Fie - FEHF

HHRAHBAE

B A B I

HBHFAHDERFERAICHBBNEHLELIES L,

B A @ &

BABRAZMHDORERHOELEMEE

B A £

RFERFTDEDDEABFT TICHZILWVLZE L,

BAHRRAICDOWVWT

BRFTERHICROTIF RAVF VT CRDBADEAHZRIIRSBENBIE T,
H LFRFTERHICBBEVEHELEEL,

B! T B I SFEAGORFESHCEEVGHEES0,
B o @ & MEPARGHOEEZXRHOEHEMER
# 2 R T RACLCHBREFHARMENSEEUCSEEHENSHILNLET,

B A i YD B A

JRAIELT BA-BEDBIAH CH N D, RFERHPTIE DBHBFHE N F#38F
30 CICTE T U DZBHDFRARN D ELE T B BRFTRHICI DT
MIGHRIFZDIHZENHIE T DT HFAHDRFTRICTHIRIEE L,

BAOHAHRK

2025F3R148Mm52025F9811HET
XERARARES. _EcEAEE 1 allCAMEES B Sz iRt I 9 EICKUEHMENE I

w® T &l R

BRMEOEEEEZMBICIT OIS RKODBREHAHCHIRZR T DHZEH
HIET,

BA-REeAR
D IERUBGHL

5P (CHITDEE I DFELE SRBEEEDE L ZDHPTZ[RIVEBEN DS
EERFRBAREFHAHGORMPIEPELICRITHFTEBA - REHAHDEGEL
ZIRHBENHIFT,

iR g =|

BF12H158(KEHDSEFEEZREH)

R @m 9 6

FIEREZTV. DEFHICEDEDEZEAZRELE T (RFEERHLDHIMIC
SIDEZETDIRVEEEHHIET,)

PEEREWYI— X RAEUC DEZEIFHEZELS VR OREBDNS
EEUCSERHEXR TICHILWLLIELE T,

PEESEHBEREI - REELUT, DEREFHEEZEULS|IWE, BFER
THIRBEWVELED,

MXEGERHICK O TREVIT NN —HDHFDEIEWVERBIHZENHIET,




| Fi FHRE . .

HHIAHKXE o

& 5 B B EHRQ00TF10H4HEE)

DT DEEICF R EERZETDIENHIFRT,
B L B B oigEEEIZILNZREDIHEFTHDERDDES
O ZOMVPDZEBIRVEBENRELCEE

[EEEDREZE 5000EH

w BRAIEUVC.BFREDHAELCKIIITV. ZFERHDR—LR—=
= (https://www.smd-am.co.jp) [CBHLFE T,

REBOIOBERRCERRSSZERL. IRt ZBU CTRBENZT
LEY,

]
O
O

m o 27 YNOREMER BERUFBEERAMICSHNEDEVLLETET,
£ i SERAICUCRBNOBFEEFREBIEERC. [DCHEI L TBRHEN
B FxT,

0 53 LIIMTURERBFTEEUCRIRODNE T .
= By (% © LR B LU mEANEAFIEDBERIFHIFE Ao
T O% FERIF . 2024F 1 2BKRBEDHDTY AN ESNIBEFICIF EES
N3GanHIET,

Y
N

H“Iﬂl

o«
(=

BB




13

e

E
s

£}

Fic - FHARF
TJ7FDEA-FRE

77 ROEH
BEENBEENICEIETER

BABFHHE DUFEA
[SSEHEHRE HDUFEA.

REENEEHECHENICRETSER

7Y ROMEEMRERICEFO.825% (Hifh=x0.75%) DREFUICELLE T,
EREHEERN (B5EHM) FBE4ST EESN. 7Y FOREMEAICRIRENZE T,
BB BIEHEORIIDONBETBEBFIERRICIIEFLTDEEIT,
BEEHED SO NET,

<EREEEH (E5tHRM) 0o #ikE)>
<ILGE EES RIBFBORE

N S URDEABEUZENCESTE. SELHAD
ZASH  F033%  om memEoEl. AT EEEDERZD T

R S ERRSESSEREDEN. OERTO I 7R
MICEAL | F0.37% | pesim m o o IR EZE DT

PN T7VROREDREHSIUBIE, ZERH N 5 DIEN
Rttt | F0.05% DETEDHE

% _LECOECD CIFRIEHERFHEEEN NN IET .

ZDMMDOER. LIFDZOMODER-FHRHCOWTETEHENSCEIBUVEEERT,
FHH 0 EBEEANE(CTIDODNZ 7V ROEBER
o SiEEEDEENR ICHKE T DFTERTLFHR
CEEZNECHRETDHBEDER =
¥ FEEOBARAZFIC OV T ERARIEICKIEE T DD, BailCRIER, FIREE
FEHERICENTEFE Ao

¥ FEEDOFHEEDOEFERIC OV RERBECR U TCERIETIDOT . RNIDIENTETEA.




| F - FRR S |

J7ORDERH -HE

CI#s2

Bz (FRICECEHDIRICEAINE T,
T DOXRF BAREEDRRBINESOHETH Y R TEFICIIVERDHEEGNHIET,

PRSHAUMAR KIS TERR
E@nicElcRLT20.315%

PRISBIRUMAHR FESEUTHRY
BE (BK) B O EREOER GBER) [CHLT20.315%

MO ERBIEROBA LB OIBEICF DEERBOHREN LELERBRBIBENHIET,

KENDBG(E LELEFEFIET .

XRRENBERAHFREICREI 2EEEERASIVERFEESESREDHRTF IEHSLUMT
MODDIE B A BB EEREFEFHEDIMAZICOVTR, BERHFEDOBEIEDERICH N DHH D
BARAINET,

XBUEDUES NGB EICF HEEN BB INIGENHIE T HEDEIRWNDFMBIC DOV TI(E. HFEBEER
RECCHEIRINDLZBENDHLE T,

¥ FECIF 2024F 1 2AKBEHEDHD T,

(BEER) BBRER

BT DEARSSONRHAR (2023F12H168~2024F12H16H) [CHF 25T 7V FOFKRESR
(FRBE) (ST D@ T,

REER((+2) OEREEERANER  OZOMERDLR
0.87% 0.82% 0.05%

¥ PRI NRAEOBARSEICEHINTLIHBREER (RAICLT. BARFHER. TEZEFHRS LU
BMEEFEE HEFZFENTOEEB A.) TI,

XU T7 VRN EBIRERES (ETF) (CREL TV SBE. URETFOEBERZFSFEFNTCLFE B A,

XETBEEZFOFHMF WRARDERRSEE (2R ZTELLESI VBB HITRNRABICH 12 ERKRSESE
PMERR SN, _LELOMBEENEH SN TVBHEENHIET,
BRHRSEERF. R DR—LR— (https://www.smd-am.co.jp/fund/unpo/) o=V EEIFE D,

—
s

H“Iﬂl

o &
=

RIEEH




1% B R



