b Sumitomo Mitsui DS Asset Management

Sumitomo Mitsui DS Asset Management wins
The Best Fund Awards of “Refinitiv Lipper Fund Awards Japan 2022”

Tokyo, March 24, 2022 --- Sumitomo Mitsui DS Asset Management Company Ltd. (President & CEO,
Takashi Saruta; hereinafter “SMDAM?”) is honored to announce that SMDAM and SMDAM’s eight funds

are selected as “the Best Fund Award” in seven categories.

Encouraged by these awards, SMDAM will make a further effort to continue to provide customers with

quality service by developing attractive products and improving investment performance.

Best Group Awards

B Sumitomo Mitsui DS Asset Management Company, Limited
In the category Defined Contribution Pension, Overall

In the category Defined Contribution Pension, Equity

Best Fund Awards in the Investment Trusts Category

B GLOBAL HIGH DIVIDEND EQUITY OPEN

In the category Equity Global Income for its performance over 3years, Syears

B US High Income BDC Fund (Annual pay-out)

In the category Equity Sector Financial for its performance over 3years

B Hitokufuu Developed Markets REIT Fund
In the category Equity Sector Real Estate Holdings Global for its performance over 3years

B Sumitomo Mitsui China A & H Shares Open

In the category Equity China for its performance over Syears

B  JAPAN HIGH DIVIDEND EQUITY OPEN

In the Equity Japan Income for its performance over Syears

B DAIWA SB DC FOREIGN EQUITY ACTIVE FUND

In the category Equity Global ex Japan for its performance over 10years
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b Sumitomo Mitsui DS Asset Management

B Sumitomo Mitsui Dividend Yield Stock Open

In the Equity Japan Income for its performance over 10years

B  DAIWA SUMIGIN DC INTERNATIONAL EQUITY FUND

In the category Equity Global ex Japan for its performance over 10years

The Refinitiv Lipper Fund Awards, granted annually, highlight funds and fund companies that have excelled in delivering
consistently strong risk-adjusted performance relative to their peers.

The Refinitiv Lipper Fund Awards are based on the Lipper Leader for Consistent Return rating, which is a risk-adjusted
performance measure calculated over 36, 60 and 120 months. The fund with the highest Lipper Leader for Consistent Return
(Effective Return) value in each eligible classification wins the Refinitiv Lipper Fund Award. For more information, see
https:/lipperfundawards.com/Awards/Japan/2022/Fund ~ Although Refinitiv Lipper makes reasonable efforts to ensure the
accuracy and reliability of the data contained herein, the accuracy is not guaranteed by Refinitiv Lipper.

-End-

Disclaimer

Please read this disclaimer carefully.

®  This material is for non-Japanese institutional investors only.

® The research and analysis included in this report, and those opinions or judgments as outcomes thereof, are intended to introduce or
demonstrate capabilities and expertise of Sumitomo Mitsui DS Asset Management Company, Ltd. (hereinafter "SMDAM”), or to provide
information on investment strategies and opportunities. Therefore this material is not intended to offer or solicit investments, provide
investment advice or service, or to be considered as disclosure documents under the Financial Instruments and Exchange Law of Japan.

® The expected returns or risks in this report are calculated based upon historical data and/or estimated upon the economic outlook at present,
and should be construed no warrant of future returns and risks.

®  Past performance is not necessarily indicative of future results.

® The simulated data or returns in this report besides the fund historical returns do not include/reflect any investment management fees,
transaction costs, or re-balancing costs, etc.

® Theinvestment products or strategies do not guarantee future results nor guarantee the principal of investments. The investments may suffer
losses and the results of investments, including such losses, belong to the client.

®  The recipient of this report must make its own independent decisions regarding investments.

® The opinions, outlooks and estimates in this report do not guarantee future trends or results. They constitute SMDAM’s judgment as of the date
of this material and are subject to change without notice.

® The awards included in this report are based on past achievements and do not guarantee future results.

® The intellectual property and all rights of the benchmarks/indices belong to the publisher and the authorized entities/individuals.

®  This material has been prepared by obtaining data from sources which are believed to be reliable but SMDAM cannot and does not guarantee
its completeness or accuracy.

° All rights, titles and interests in this material and any content contained herein are the exclusive properties of SMDAM, except as otherwise
stated. It is strictly prohibited from using this material for investments, reproducing/copying this material without SMDAM’s authorization, or
from disclosing this material to a third party.
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